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HAC ALl - HatTra unpyctpuja Cpbuje, Hoew Cap

TepMofMYHY CAKETH KOHCONKACEIRM (BUHARGH]CKIK MABEIITAJW 28 NEPUGY O TPH Mecela
KO Ce 3aBpUIMO Ha aan 31, mapTa 2011, -
fCau LIMGSH CY Lapaxmeni ¥ Q00 PO 0oun dro oo Sryeauile HAFHaane)

CAOPYAY: Crapara

Meprnoanyny KOHCONKAORAKK BUNAHC CTaka

{lepuoduyHy KOHCOMMaoBaHW BUunanc yonexa

MNeprHoguyHy KOHCOMWAOBAHW M3ABELTA} O TOKOBHMA FCTOBUHE
Fleproquirit KOHCONMAOBAHW NIBEWTE] O NPOMEHAMA Ha KaANUTany
MHanomeHe y3 NepuogHYHE CAXETE KOHCOMWADEAHE (PUHARCH]CKE
n3BeLwTaje 7-23

O oth b G



HWUC AL, - Hathrua mayerpuja Cpiuie, Hoew Cap

Hlepuoagnutin CameTH KOHCONMWACESHH (PMHABCHICKH MZBETAjK 33 NepMoa o TPK Meceua

KOj¥ ce 3a8pLMe Kka pad 31. mapra 2011,

(Ceu LaHooy oV Uspakentl y 000 PCI. 0CuUM ake HUE GpYaallje HasHaueRn)

KOHCONUAOBAHW BUNAHC CTAHA

AKTHEA

CTanHa UMOBKHA

Hematepujanda ynaraea

HerpetHUHE, RGCTROjEHS 1 OnpemeE
MHESCTHUWOHE HEEDETHWUHE

Yuewha y kanerTany

OloTany QyropotHK itH3HEMCHE NAck aHH

OBpTHE UMOBHHE

Januxe

CTanHa CpeACTBA HEMEHREHE NPOASIY

Mot pasEas [0 DCHOBY TIPOLE]E ¥ SCTana
NOTREHWE A

FoTpaswvBEaka 38 fdlle nnahedd nopes Ha aoleray

KpaTeapaqin InNHARCWSKN NRACMBHH

MNopesz va QogaTy BpeaHceT 1B ABP

"OTOEMHCKEW EKBUESNEHTA M TOTOBWHA

COanomeds Napecksa CRencTes

Yeynua akTuea

Banbwnancia akTuea

NACKHEA

Kanwuran

DRGHOBHN W DGTERN KENATEN

Pezepae

Hepaanuagaadn aoiug Ag ocrany Xob
HepeanwsoeaHu rybuuls no ocHosy XobB
HepacnopafeHn rylrras

Oyropouda pezoponcasa W obapaze
Oyropouvka peiepBrcara

[y TOpoYHHN KpeguTH

Ocrane gyropoyHe ofaeeae

KpaTeopouhe nBapeae

KpaTkopoune dvHancHjcke obiaseas

OSaiese 1l NOCNOBaH-a

{JcTane kpatkopoyHe cfaeeae v [MBR

QGapess no acHosy N0B v ooTan: fREHWX NPUXCSa
Ofagezs no ocHoBy Nopesa Ha aoSuT

Onnosere nopecke obasese
¥xynxa nacwea

BaHbsnaHeHa Racues

Hanomeds

8.1.

10
11

31, mapT 31. geuembap
iy kR 2010,
{HepesLdupare) {peasddupant)
4.875.087 4 841418
102,630,417 100924 654
1.3493.1970 1.392.170
283557 263.229
R 1451848 1505758
110.674.08¢ 102.924.259
30,557 152 34.016.869
282 431 JE2.437
16.729.444 12 SO7 854
477 -
2270475 2,513,937
INFFOT3 3.847.072
7.082. 117 10 636 669
4,504,947 4 804,904
E4 894 116 69 ‘1?9 T:’-U_
1‘{&598 196 178.107.988
92 108 748 B8.793.348
87,148,630 87.148.630
850, 504 g89.672
&1.608 48.417
{52 099} (48.233)
431,212,874} (1.004. 743
56.825.76% 47.032.740
18.239.6311 18.674.652
22945155 26.645 540
22 586 896 22,996,705
63.930.682 B8.216.897
23375674 218056238
16 872,305 24.864.034
£.127 805 8,552,062
6.799.364 T.457 457
... 370439 vy, 820,626
53.466.507 54.398.817
1.285.158 458,535
175.508.196 w"_‘_tj’_ﬁ__._'l_gf.ﬁﬂg
52 108.798 © BB.703.346

Hanomene of crpade 7 Ho 23 oy CICTIBHN 80 OBUX KOHSONMADEAHNY DMHIHCK|CKEX
M3BELITEE.



HWC ALl - Hadyraa unpycrpuja Cpbuje, Hosu Cap

MepuoaryHK CakeTy KOHCONWADBAHM (DHHAHCHCKK MIB2IITA]KM 28 NePUO Of TPH Mecena
KOjW ce 3aepuKo Ha gaw 31, mapra 2011,
{Ceu usnocy oy uzpaxmeni v 000 PO acuw axo Hufe dpyeavije HazHaweHo)

KOHCONUAOCBARK BURAKHC YCTIEXA

Meprog on TRK MEGELA KGIW CC
appiune 3. mapra
Flanomene 2041, 20140,
{repeELdUpanL) {Hepesudupan

NocnoeHk npUxoan

Flpwxogu o npogaie 12 a5 775852 Y ATO TR
Flpmxogye o0 SKTHEPAS yuHaKa 1 hobe 338641 478754
Mesehans 8pEaHOCT ABNNKEA YHMUHERD B2 465 2.337¥.324
OcCTani NOCReRHY NPUXOH ... 32,8980 O E12
a7.240.938 326 88T
FMocnoBHK PACXOAK
Habaswa speoHocT npogate pobe (2. 446 B18) (447.664)
TpolkoBr MaTeprjana 13 {15.078.448) {18.819.045)
TROoWsEOBN 38paRE, HEKHASA IAPE08 1
OCTANK NUMHKE Dacx OO 14 (5.A73.830) {4 350 389}
TROLWKOBK SMOPTHEAUME W EIERERCAHI (2011322} {5827 821}
Ocranu nocnoami packon 15 L (28789684) (2323.522)
{31789 482) (Z7.768.141)
Nocnoedn aobutak 5.451.456 2.558.516
DUHEHCH|CEM NPKXGOA 16 H.3050.314 1.021.379
GHAHZHCW]EKN patxOgK 17 (1.155.620} {7.810.335)
CTanR NpUXo gL T.686.064 2.082. 897
DcTany pacxoaun 18 {1,133 595} (2.208.842)
AoGutak (ryburak) npe onCpeIBEatbs 10.203.819 ~ {4.456.385}
Mopecky packodW neprona {G75.607) (25761}
QonoweHl NODECKA MPAXOOW (pacxonit)
nepHons Av3ate 181,860}
Heto goGurax (ryburak) 9.801.528 __14.564.006)
Heto gofutar [nyBUTaK) Kaju npunaga
MEHMHEKME YITATEUMME B 177 (1)
HeTo gobnTtak (ryduTak) xojw npranaga
BAACHKHMME MaTHLHOT RRREHOr NHLa B 9.801.451 [4.564.005)
Japaga (ryfkTak) no aKnju
- W2 PEASEHON NOGHOBANLA 15 0,06 {0,03}

- U3 MOCHoBaN-A ¥Oj& C& OBYCTaBMLE

HancmeHe of cTpaHe 7 A0 22 ¢y CACTABHW GE0 OBUX KOHCONMMAGEAHKX (hUHAHTH]CHIAX

WsBeWTaa.



HWC AL - Hadsrea weaycTpuja Cpbuje, Hoew Cag

ﬂepHDﬂ,H'-IHI-‘I Ca¥eT KDHCONKAOEAHA [*JHHEHGH]CKH I-'EEBEI.IJTﬂj#l ia nepuog o T MeCceua

KOj# €6 3aBpWMC KA NaH 31. MapTa 2011.

(a0 LR Y gapmsents 000 POSL Goues SR0 00YE GRS i Tiau ey

KOHCONMEOBAHK MZBELLTAJ O TCKOBUMA MOTOBUHE

TOKOEH rOTOBHUHE #3 NOCNOBHWX AKTHBHOCTH
Mpodaje v pEEeHE 3ASHTN

ﬂ}}b‘iMJ‘hEHE‘ EEMAETE M3 NOCMHIEHWE aKTVBHGCTH
JcTann NEWNKWER K2 pEQOEHOT NCCNoEaHa
ﬂpunu&u 2O0MASUHE U3 MOCAoSHLX aymugHoomyd

Heanate qobaemnasnnma W a7 SEaHCKH

3apage. HAKHAAE 330345 ¥ OCTARK NULGHE PACKOAN
[naheHe kamare

Mopes Ha gobkras

Fnahamsa Ne OCHOBY OCTANMK JABHWY NPMX0AE
Qdmuay 2OMOoFUHE 13 NOCAABHUK AKMILIGHOCITIL

HeTo 0BNUE U3 NOCNGBHMX aKTHBHOCTH

TOKOBM FOTOBWHE W3 SKTUBHOCTH WHEECTHREHE
MNpoaaja. HeKDETHMHA, NOCTPOjELE M ONpEME
MIpUAUGL ZOMOBUWHE L5 SKMUGHOGGTIY LHEEEITUDA L

KynoBUHa HEASATEPMjENKUY YNATAHkE, HEKPETHWHA, NOCTPDjehka
W N
CHIMUBH ADMARLIHE U3 BKMUGHOCITIL UNSBCHILIDARS

Heto QANKHE TUTOEMHE M3 aKTHENOLTH HHBRCTWRAMLA

TOROEKY TOTOBWHE M2 AKTHBHOCTH 'CIJHHEHCHPHH}E

TIpAAUEN NO CCHOBY AYTOPOMHMX W KPaTEOPCIHMY KEeanTa {HeTo
NEftaE}

Flpunueal 20MDELUHE (13 SKMUBHOCSTIY IUHEHCLDa S

CANWBN Mo SCHOBY SYTOROMHAE 0 ERETHOROMHKE KREOWTE W
ocTanqy obasesa (HaTo QAnueH)
CIGRGy BONGEUNE 113 ARTTUEHOCM GUNGHCLDa Ba

Heto NPEHUAKNE roTOBAHE M2 BKTHUBHOCGTH [*JHHRHGHPHI-!:E(

HOTS OANKMEG FOTOBHHE

ToTOBWHE M BKEMBANEHTH TOTOEWHE HA NOYMETRY NEPHDGE
No3nTHBHE KYPCHE PAZNWKE N0 OCHOBY NPEREYYHE MGTOBKME
HerarieHe KypoHe pE2nUKe NG OCHOBY MPSDEMyHE roTGEWHE
FoToBMHA W BEEWBANeHTH TOTOEHMHE Ha Kpajy nepuoga

Flepwon of TPW MECELA KOjW Ce

zagpumo 31, mapra

..2011.

(e neaLdun )

(Hepesudupa)

.....2010.

53.639.266 47725776
122 113125

__________________ 62,880 38812
53702368 47 878,713
(33.026.479) (31.347.426)
(5.487.020) (5.014.412)
(767808 {676.244)

{825 691) {197 907}
414858638 ) (13.610,545)
(54.75G.726) (50.646.234)
et 1057 338) (2.967.521)
N L T 14.025

661 14075

.. 12.857.024} . (2.328.018)
{2857 024} (2.328.016)
2,856,363} (2.312.991)
2560684 £:984.303

2 560,684 6.684 303
o Anrssedy (3.747 980
(17357944 (3757 960
827.500 3.236.323
(3.086.201) (2.045.189)
10.636.669 8.723.278
18.045 530,875
(476,308} {52.601)
7.092.117 7.165.363

HanomeHne of cTpade 7 40 23 oy CacTan s 40 OBUX KORCONMAOBAMNK (IHAHCU]CKIX

WIBELLTS]E
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HWC A Q. - Habrha ungycTprja Cpbnje, Hoon Cag

HanoMaeHe ¥2 NepUoAHYHEe CAaXETE KOHCOMAOBAHE (PMHAHCKH]CKE UIBSLITAjE
34 NEPHOA OA TPW MeCella KOjU <8 JABPIMO Ha fad 31. mapTa 2044,
{Ceu uzHocy oy tapaweni v 030 PG, ocum ako wuje dpyeavlije HaskHaueio)

1. OMWTE HHDPOPMALIWJE

{lepuoan-HI CEKETN KOHCONUMACEaHW DUHaHCKCKkk wasewTapn MWC a.a. — Hadraa wHoycTpyja
CpSuje, Hoew Cag (Mpynal ocaobpenn cy 04 GTpase reHepanHor QUpeKTopa 1 Huoy Bunw
OPELMET DEBNEAjE.

Kosconuzosans hunaHohjckt UssetsTajv oByxBaTa)y WsBelwTae maTuyHor npeayseha HWAC
a.4., Hoew Can v cnenehnx sasvucHuy npegyseha y 3emsibl M MHOCTPaHCTBY!

HaME e e e Yuewhe S

O Sone a g, Beorpan 100

HIMC COun Tpaawuur, $pankdypt, Hemauka 100

HIWC Opeponc, Mocksa, Fycuja 100

Jaapau - Hacbrarac o.o.0. Gawa lyxa, Bad GG

Panwc, Mocrea, Pycuja 51

Jytoo q.0.0. Bop 51

CeemnocT 400, ByjaHosay, 5
2. CCHOBE 34 CACTABIbAKE ¥ TPE3EHTALIWJY NEPUCOWYHWNX

CAKETHX KOHCONMOOBAHWUA PUHAHCUJCKAX U3BEILTAJA

MPUACHKEHW NEPUOOMYHY CEMETH KOHCOAWACBAHM HAHAHCWCKM WIBSLITAW 33 NEpUoR GA TRR
MECeUa KOjW ce 2aBpwno Aaxa 31, mapra 2011 rogsHe cacTaereeHu oy y cknaay ca MPC 34
"TeproariHe GUHAHCHICKD KEBalTasae”. CaXeTU AERUDAWYEN KOHCONWOOEEHY DUHAHCW]CRI
WzsaWTajn Mpyne He cagpxe cBE wHhOpMAaUVe W HanomeHe koje je notpebHoe npukasaty y
ropuildsun uHadcrickith MEBRETaMsE 1 TpeBa WX nocMartpaTy ynopedo ca rogullhsuie
PUHAHCHCKMM W3BEILTAJUME 33 ToaWHY Koja o 3aBpina 31, geuembpa 2010, rogude. WMot oy
CICTABBEHM y CENEAY €8 3axonom © pauyHeseacTsy w peBwavin PenySnwke Cpluje
{.CrnysxBenn rnacaur PCY 6p. 46/2006 u 111/2008), koju 3axTesa g8 EOMCONWAOBaMA
PMHAHCKjCKM r3BewTajn Bygy npunpembedn y cknagy ca ceum MCOM gao v npomicuma
wasaTeM of orpade Munkctapersa unadHerja FanyBauke Cpbuwe. Mmapyhn y suay pasnuke
paniefy OE€ [BE PErYAATUES, 0BW NEPUOHUYHKM CAHIETH KOHCOMWBOBAHW  BtiEHCHCKA
wapewTaw oacTynajy o MCOKM v cnegehant:

. Fpyna je NEPUOAMHHE CAXETE KOHCOIMAOBAHE GRAHAHCM|CKS naBelIYaje cacTasuna y
dhopmaty nponucadon og crpane MuHuctapctsa dmHadcowja Peny@nuee Cpbue,
KOPM MW ¥ cenafy oa saxreswma MPC 1 - “Tpessktagwjs  uHAHCKCKMX
WIBELETAjE."

. .BaHbunaHcHa cpefcTaa W obaBeze” cy npukazaHa Ha ofpacuy Bunadca cTarea

Ose cTaeke no gedunuyuniy MCEW 1e npeacTasreajy v cpegcetea Hi obaseae.

CacTasreatke IMHAHCWCKUK naselwTaja y cinady ca MUK 12xtess npuleHy MIBECHUX KIEYJYHINX
paqyHOBOACTBERMX Npolera. Ono, Takofie, 3axTesa Aa PYKOBOACTEN KOPWCTK CHOjE NpocyfuBase v
NPUMEHW PaYYHOBOACTBEHMX NoNUTHKa [pyne.



HAC ALL. - HaditHa wHaycTpuja Cpbuje, Hoow Cap

HanoueHe ¥3a nepuoandte Cadere KoOHCOnKWOQoEaHe {ii)HHaHCHjCKE uzﬂemraje

3. NPEMNED 3HAYAJHUX PAHYHOBOLCTBERUX NOMWUTHKA U
PAYYHOBOACTRBEHWX NPOLIEHA

(JCHOBHE  PRUYYHOBOACTBEHE NOAWTMEE CY  AQ0CRSAHE  OHUM  KQJE  CF  DRUMEHEHE Y
KOHCORWOOBaHKM DURAHCHCKMa KIBRIUTA[MME 23 FOOWMHY KOjg ce aampuuna 31, peuembpa
2010, rogune.

4. WHOOPMALIWJE C CEMMEHTAMA

MocNoBH CRMBHTY Cy CEMEBHTI YMji TOCNOBHY PESYNTET PEACEHC NpaTH FAassn AoHGCuNAL
onsyka (MAG Maspury ogfiop Mpyne ua ynory TR0

Ha oad 31 mapra 2011, ropwHe, NOCROBHE SKTWBHOCTH Tpyne Oy ORraHWs0eaHe ¥ NeT rNaBHIy
NOCNOBHMY CErMeHaTa:

1. McTpasveare W Npoussoisa Had)Te W NPUPCARGH raca,

2. HadhTha cepancn,

3. NpowseofHa JepyBaTa Hadime

4. MNpower Hagte W HaTHtY AeprBaTa

5 Ocrano - HUC crpyude crywfie.

Mpuxog No MIBELLTAJHHUM cerMeHTHMa NoTuye of cnegeher:

1. McTpasuBatse W NpOM3BOAHE HAadhTe W NPUPOAHOT Taca TEHERWLLY NPMXGA NPOLAajoM HaMTE 1
raca padvHepnjama w Cpbujaracy.

2. HadTHu CEPBACH reHepuily npuxode spluetem yonyra 9ywer.a, rpalesvackey pagoea,
recanarry Mepeba U TRAHCASPTHUX YoNyra.

3 Mpepaga resepulle NPUKoH NROASIOM HAEHEX HeplBaTa cerMerty [pomera nadre u
HaMTHUX gepyBaTa.

4. Npomer HadTe U HATHAX AEDUBEATE FEHERKLLE NPUXOA MARONPOAZIOM W BENenpOLaj oM.

PeaynTaTh WIBSWTIHAY CErMEHATS 38 NepMoR G TRM MECEeUa HOjW c& zaspumio Ha gad 21,
mapTa 2011, roguHe Gate Cy y pernegy Koju cnegu:
Hetpaskueams  HadhThw

W HpoMIEtamE cepsntn  Tpepana fposmer Cerang YEyTHD
TOCRGEN NPWEGAH GETMEHTA 2EH0A23FT FABVETS AT 3ET 915 BEGDOVEZ  Z 168722 140084 517
VIHTERUW QEREYYH WEMoTy
LT AR IEAT 21 86852F7Y 2041500 584065331 3OG3F. V13 082727 02853573
FIpHAQRK yuynHD 4.918, 460 220,325 4961604 27.053.049 87.000  37.240.938
Mocnoor gebutardrebuTar) 1AMETEE (251095 (£.1459640 (07 BG4 (2.813) 5491456
DU HARCRSES NHWESAN A0.250) 44867 1LELREEE 97730 F302.80F 4150604
Ccrane fpuxcim (pacsann) A2EBE0 (34 468) (70285 G1.230 282 a7 LEZ ERD
AoduTaksryGuTak) noe
CNOQEsHas ke 13766668 (051 SG1)_ [4.585.748) [SER.671) 2584072 10203819
CANOKEHN NOGECEM NPRKCE
Nepnoaa - - - - 13414 173.416
TGpECke pATROn NeRURIR - - - - {578.807] {76507
Heto podntariryGuTak) L. 13766668 (981.501) (4.5B6.748)  (598.671) 2.181.881  ©.801.628
8



HWC AL, - HadiHa wapyceTpynja Cpbuje, Hoen Can

HapoteHe y2 NepUogrYHE CaXeTe KOHCONMADSaHe UHAHCH|CKE K3BeLTaje
3a nepron o[ TPH MEeceLa KOjM ce 3aapwwro Ha ganr 31, mapTa 2011

[(Cau UBHOC CY LapaweH v D00 PUL, OCuts arkg Hije Goyeadufe HAZHAMEN0)

4. MHROPMALIWJE O CETMEHTUMA (nacTasak)

PEB'_-,."I'ITEITL“I HSBEUJTEI}HH}{ CEMMEHATA 33 Nepvoq o0 TPpW mMeceld KL‘JjI-": e 3aEpWU0 Ha OaH 3t

wapTa 2010, roquHe gati Cy ¥ NPerneay KoM cnenn:
Uctpaxmpamwe Hadimuw

W apiMatonmed  ctpoucy  Tpepasa Mpamer  Octans YRYIHD

FICCNOaky ARMAGIH CRrMEHTA 19§27 210 937207 26438814 ZR0229B55 AZDIZEE T1.72E438
FIHT2EHW odpadyH uasohy

CETMENATS 0232647 BO2.3AMT 4 3M.8V0 4531990 1 624.FEY 47 380 770
MpHRa/In YRy RG 1.5B7.563 134975  2.236.944 23730662 2576513 30326657
Mocnom AoGuTakdryGuTaK) 5212265 (1.074.3481 (1.BLTEVY iF e 151 [G84.008)  2.558 546
DUHANGY| KL TRMXOAL { PECKoAM) Fa4 B502 {98) {194] 104 BEG ¥ 237721 (G058 958
CICTAMS NPMAGAW (FatHain) (135209 328196 a0.876 {2840 387] £10.341) {125 048}
Hofintar{ryButar) npe

CTIPSINEaES YO2BGHE (7463300 (1TEGOEG) (1035537 {932 0800 {4 456 355
C1ANTHEHN NORECKY pacsng,

NEpMoia - - - - {1,850 181 8a
flopeckd packon Neproda - - - - - 1es e {2078
Hero godntarirydsrar) 7.028.658  (746.330) [1.766.896) (1.038.837) (B.040.601) (4.564.008)

Mpogaja wamelly cermeHaTa nocnoBatea oboB/ba ©e y CrNady ca fonwTukom Tpyne o
TRaHCHepHUM LeHama .

Cpegctea n ofapese cerMeHaTa ca cTakemM Ha Aad 31, mapra 2011, rogwne y cknady ca Buznuc

CTRYRTY RO BakePaM Ha WCTW aH, 48T CY ¥ NPEFNSAY KOjW CHeau:
MocTpasuvoame v Hadetaw

NpoWINoAlE  CCORWCH Npepsns NpameT QcTano YEYNHD
Cpedomes 31483671 THE1E05 V1456390 36202078 28714152 175508196
Daeoid (10842535 (1.370F01} {16 7TI2YI6) (G270.006) [80.465.257) (118.662.427)
Hemo cpedomes 20641156 6181204 54 T22BE4 27 021 870 (51784103 56809 789

Cpefctea w oDapEese cermMeHaTa oz cTamem Ha fdad 31, psusmbpa 2010, rogwqe patv cy y
Aperneny Koy cregu.
HMecTpasvoarc 1 HagpTiw

OPOMIBOOmE CEPHKRCH Mpepans Npamer OcrTans YRy NHO
Cpedomsa 043074 7.7B5.681 T4EEY. A9 32552271 3AZ2&74204 173107 GRS
Ofgagza (11567 995) [1345711) (73.261.474) {1044%114) {84.424.851} {131.075.243)
Hemo cpedennes .. 18835075 6419950 S1404275 22124557 (51750747,  A7.03.740




HWUC AL - Hathria urayctpuja Cpouje, Hosu Cap

Hanomene ya nepuogrine CaxeTe KORCONuaoBraHe (hunadcujcke nasewraje

32 1epHOA OF TPH MECEUE KOjH C& 3a8pno Ha aak 31, mapta 2011,
(Gl wRhGol Oy uapameny y 000 PCH, ozum awd milie Qyaadiye Ransyann)

4, UHOOPMALIAJE O CETMEHTHUMA {racTaBak)

AHAnuaz npuxoaa Fpyne No DCHOBY HA[3HAYAJHUX NPOWIB0NE W YCIYra BaTa e ¥ ApuHoey:

Aepuog oa TpW Meceld Kojyn ce
zaepwho 31, mapTa

2011, 2010.

Flpuxol of npofdaje Hadre W HadTHux AepueaTa 35.034.416 25.893.882
Fipuxon o Npodaje yonyra v ocTani RpuXoay o i42436 S76.885
38778852 27.470.767

5. HEKPETHHHE, NOCTPOJEHA W OMNMPEMA

Hajaxadajnuja ynaratsa [pyAe v neprody 04 TpY MECeLa koju ce saepume 31, mapta 2011, roguHe
OOHOCE €& Ha v2BplweHa ynarata y MHC/DMT npojerar (ynarawa y nocrpojetbe 32 Dnars
XMAPOKPERHT W xuapoobpagyl ¥ waHooy o  GB0.729 xwrsapa PCH. Crawe [aTix aBaHCh

noBas haqia o KCTCM DCHOBY Ha Aad 31, mapta 2011, roguHe waHoow 7.181 867 xureana PCH.

6. SANRUXE
31. mapT 31, peuembap
2011 2010
CHPOBMHE M MaTepwjan 16.030.011 19.323.919
Feasper JEN0BKW 30682 318 3.089.881
AnNaT W uHBeHTap 131.419 121,228
Hegoepulena NpoVsBogHa 5892427 65.502 425
TOTOal NPOMIBoAN 7.755.962 5,995,641
Posa 2002783 1928687
34 875920 38.051.751
Rath asgucy 985595 1.300.118.
Munye ucipacka spednocmiu;
- FANUXa {4.750.883) (4. 771.037)
- ABTUX 3BaHCA (533480} (563.963)
{5,284 363} (5.335.000)
YKyNHO 3aniXe - HeTo 30.567.162 34.016.868
MpoMEHE HA pPaYYHUMAE MCNPasEe BRPERHOCTA CY NpLikalane y Tabenn:
2M1 2010
Ha gak 1. janyapa {5.335.000) (5.296. 196}
HMonpaska BpeiHocTH Ha TepeT pacxoda teryher nepuoaa (5.282) (54,353}
YKUASH:E HONPABKE BPEOHOCTH Y KOPKCT Npuxona teryher
neproga - 7793
O 35770 27.970
Ocrarno 20354 . (20.184;
Hagaw 3t mapr/31. peuewbpa (5.284.963) __ (5.335,000)
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HAC AL - HadimHa vuayeTpuja Cpbuje, Hosw Cap

Hanomene y2 nepUOAUYHE CaxeTe KOHCONMAOBAHE (hUHAHCH]CKEe M2ReIuTaje

32 NepUoA O TPK MECENa KOjY Ce 3aBpLiMo Ka Aad 31. mapra 204%.

(Cew ooy oy uspaxanu y 000 PCH, coun ako Ruje doyaavulfe wazuaueto]

7. NOTPAKVEAHA NC OCHOBY MNPOOAJE U CCTANA NCTPAXKNBAHA

FloTpaxuBaka No OCHOBY nponaje
- ¥ ZEMIGI
- ¥ MHOCTPAHCTBY
- ROBE3AHKX NPABHUX NWLA

TNoTpammearsa Mz CReyUMULEHny TOCN0Ea
(oTpauEana 38 Kamate

Mgrpaiweass o 3aRDCIEHNX
OeTana noTpERUBaLS

Muriyc ucnpaska apedHocte
- NOTPAXUWBANA A0 OCHOBY NPOAAe

31. mapr ¥ peuembap
20141 20

18 462 376 16.117.5649
1.610 049 1.293 4872

L h2reets 1125974
22.351 338 18 536 225
Loneivaey o TB26.877
4 8975 973 4.824.697
101.804 113217
7430482 7445138
12.508 208 12 483 052
e 12,876,734 30.846.154
(6.005.118) {5.977.088)
(7.7EB.761) {7.780.208)

- AOTPAMWEAHkE U3 ChReudMaHKY NoCHoES
- NOTREXMBEAMA 33 KAMATE K QCTaNUY NOTREMNBEIHR

1ﬁ'l"ll'i'_I,I'T'EHI:C.‘i NOTPpakKHEA DA ~—~ HETO

18,729,444

12383411 {12.110.994)

{25.947.290)  (25.848.300)

12.997.854

e

FMoTpasEaa W2 chelUdIMuHWL NOCNoEa ¢a CTaseM Ha f1ad 31 mapTa 2015, roavHe vy Kanocy

o 7T.81Y 127 wurnaga PCR (31 peuemBpa 2010

FOLMHE:

7.826 877 xwmmapa PCOY

Haj3HAVAHU UM AsnoM ¥ nadHocy of 6.111.280 xureaga PCf ce ogHoce Ha cnopHa
NoTRExNESHRE gocnena go 2005, roguae (Beobanka a.g. vy wadocy o 2.568 410 xuwmeaga PCLL
Cpfwjarac a4 y winocy of 2487570 xureafa PCH w WHayerpuja crawna [landesc ap v
wzHocy of 1.054.305 xumeaga PCH). Haepsgera noTpaxueana oy ¥ NOTOYHOCTH MCpaBfbeHs.

MNotpaveaa of npemyszeha nog kenTtponom Brage Penybruke Cpbuje y wanocy of

10.620.138 xvweana PG cy obenonameHa ¥ HanoweHw 20,

11



HAC AL - HadhTHa snaycTprja CpBuje, Hoew Can

HancmeHe ¥3 nepUCAUUHE CAaKETE KOHCONKOOBAaHE (hMHAHCHCKE U3RBEINTAjR
33 Nepuoa OB TPH MEGELA KO C8 3aBPLWO HA OaH 31, mapTa 2011,

{ch LENOCU Gy UIgamery ¥ G0 PCH QCLM §H0 HLe dpveaulie HaZHAYDD)

7. AOTPAXKMBAMKA NO OCHOBY NPOOAJE ¥ OCTANA NOTPAXNBAHA
{HacTaBax)}

Motpaxvsata N0 OCHOBY NPOAR[E €8 CTarmew Ha gaw 31, tapTa 2011, rogune v wadocy of
6105201 xwsagy PCIH uvjaz HannaTa kacky eBuwe of 80 pgana sa npegyseha y NpwasHoD]
CEOMAN W Bue o BO naHa sa octana apenyseha cmartpajy ce nbeigpeRedum, MIYISs 33
NOTREXWBAR ¥ YEYNHOM #anocy of 177 058 xursaga PCH (31, peusmbpa 2010, roguHe:
129,960 xwreana PCI. koja ce oAHOCE Ha NOTpEMKEBEaea 0f jeanor Bpoja kyhnaua sa keje v
CHOPELUH 0] NPOWNOCTH HUCY YCTAROBILEHW BPONYETH ¥ Nitahatby.

CTapocHa CTRYHTYRa OBWX foTpakWeaka B4na j& cneneha:
31, mapr 31, aeuembap

. 2011 2010
Ao 3 meceua 16.246.137 13.230.118
Npexo 3 meceua _ 6.105.201 5306107

22351338 7 18.526.225

PR e LA L

Ja noTpanuBana No ocHOBY NIPoNajE Ga craraem Ha aad 31, mapTa 2011, roduHe y wanooy of
8.005. 118 xureaga FCI (31, aeuemBpa 2010, roguse: 5977098 xunaga PCH) je copvnpara
WGHPEBKE BPEAHOCTH Notpamieama v uenesd. [Hojensvaudo ofieaspelieHa noTpaxuBaksa no
OCHOBY NPOASJe Ce yrNasHoM OOHOCE HA ROTRaNMESE 04 nipenyieha 3a Koje je NpoUgHEHo Na
£@ HE MOME O4BEMBATH HANNATE MOTpawKWBsSsH3 no pochehy. CTapocHa CTPYKTYPa HIBaafeHuy
noTpaxieaa Bina je cregeha:

31. mapt 31. neusembap

2011 2010

Ao 3 meceua ¥6.975 BOO.BS51
Mpexo 3 meced 5928143 5176147
§.005.118 5.877.098

eI

BamyTHa CTRYKTYDE MOTREHWESHE N0 OCHOBY NPOAAJE ¥ APYIMX NOTREKUER:E |& cnejgeha:
3. mapt 31 peusmbap

2011 2010
PCO 40.950.604 37.418.282
¥Gl a58.926 1.187.814
EYP 767.0056 228.573
Qerane 199 388

42.676.734 33 846 154

T AR A PP P P R L PR d A e d et L e L Y e
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HKC AL - HadiTra nugyeTpuja Cpuje, Horu Cag

HanomeHe ¥2 NepuodiyHeE CaXeTe REHCONACBaRe [i}HHaHﬂHj:EHE I-‘IZ]-BELE.ETajE
33 NEPUOM Oy TPY MeCeLd KOJW Ce 3aBPWNG Ha pan 31, Mmagra 2011,
{Cmer aacy oy uaparesy v 000 PO ociws k0 Ruis doyaadife hasnadesc)

8.1. AKUWJCKW KANKUTAN

OAQ Facnpom mwediT j& v CKNagy ca YroBOPOM O Opogaji v KynoBWHM akuwja T pyne o gada
10. chebpyapa 2009, rogure ki je aakmyven namehy Penybnuke Cpbuie v xomnanuvie OALC
Macnpom wedT. OAD Machpon wedT je ofjaswo Modyay 3a Npeysvmaree axuna HWUC an
Hosu Cap of mMamkUHcEMx akuuodapa kojy noceayjy 31.180.256 komana ofnuHux akumja vru
19,12% oa ykynror Opoja obwynmx axumja. TloHyga jg Tpajana 45 gadHa, O4HOCHD RO
16.03.2011. roguHe W noeyaeTo je 8§.405.087 womaga obwunex axkusja, ogeocHo 5,15% op
YEYRHOT Bpoja obuyHex akumja no usnn og 506,48 avnapa No aeusl, WTO NPECTARLEE
fpoTuaepeaHoeT of 4,.800985 EYF no arywjin Ha gar 13.01.2011, rognHe.

CrpyrTYRa aKUuWicKor kanuwtana Ha gad 31, mapra 2011, roguae je cnegdeha:

AKLMOHAPN _Bpojaxumja  Crpyktypay %
OAD Taznpom HedaT g1 565 887 55, 15%
Penybnuia Cpbuja 48.717 074 24,88%
Raiffeisenbank a . Beorpag - KacToay pagdyH 817 {18 0,325
Julius Baer Multipartner-Balka 97 986 {1,06%
Vojvodjanska banka a.a. Hoew Cag - KacTogu padyH 92.963 3,06%
Unicredit bank Srbifa a.p. - kacTopm pavuyw 31,855 .02%
Erste bank ag. Hoaw Cag - xactogs paqyH 25000 0.02%
i opan Pajuh 21.455 0,0%%
Mefisma trading Itd 21.2893 0,0%%
Faiffeisenbank a.z. beorpag - kacToan payiyH 21000 G019
Ocvanu axuvonaps 2te4s 765 1346%

ﬁﬁﬁﬁﬁ ..je3.080.400 100,60%

14



HWC AN, - Badhrra srayerpuja Cpbuje, Horw Can

HanorMeHe ¥3 NepHGHAMYHE CAKSTE KOHCONKHAOBAHE thHHAHCH]CKE H2BCWITAje
34 nepuog of TP Meceud I(DjH €€ 3aBPIIHO HA AaH 31, MmapTa 2011,

{CEH u3HOcH Cp L3pamaHl ¥ 600 ECH ooum aka Hije dpyaaite HESHET*EEH[‘JJ

9. AYTOPOUYHIK KPEGNTHA
3. mapt 3. pegembap
2011 2010
Ayronoysn KpeguTy ¥ GeMbH 202230568 22162 258
Ayropousi KpegyTh ¥ MHOCTRARGTRY 21492872 24244 622
41715728 46.406.881

Teryhe pocnehe QyropodHyx KpEAWTa

YEYNHO GYTopovHM KPesUTH __229151}“5w 355 26.645 540
Hocnehe ayropoyunx KpeauTa:
31, mapt 31, peuembap
2011 2010

Mamehy 1 4 2 roguHe 12.244.531 14.747 653

Hamehy 2 u 5 rogume 3057 174 4,708.228

Mpexo 5 roguHa 6743449 | 7.138.0%9

26.645.540

LA18.770.573) | (19.761

(19.76%.341)

~w?2945 155

BanytHa crpyeTypa Ayropounnx  oDasesa No OCHOBY AYVTOPOMHWX  KPEAUTE ¥ 3EMBKW W

VHOCTREHCTEY j& cheneha:

31. mapt 31, peyembap

2011 2010

RN, 32 455 530 36.009.703
(TN 8.814 651 8.800.082
JPY 442,705 484145
RSD L 2.842 2.941
41 T1 5.728  46.405.881

i TS 2

Qep BPRAHOCT KPATKOPOMHUX KDEAUTE JEAHAKS iB HRUXDBO] KbUFOBOACTERHO] BPEOHOCTH.

Mpyna je yrosopuna ca NeESpUolnME MKCHE W NPOMEHBMES Kamaree crone. [pomenrcues

KAmMaTHE CTONE Sy Bedae 3a Evpwbop v Akbop.

FykoBOgcTBO cqekyje Aa he Fpyna Sutw y mMoryheoct G2 cBe yiopopsHe ofasess no

KpeauTusma uenyHu ¥ ckaany ca yrapherum pokoenma,
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HUC AL - HathTaa supycTpuja Cpbuje, Hosu Can

HariomeRe ¥3 nepHoegidHe CaXeTe HOHCOGRHWEO0EaHE qJP'iHHH'CHjCHE I-"IBBEU..‘ITﬂjE

32 Nepno/, oA TPY MeCeua Koju e 3aBpvo Ha naH 31. mapra 20141,
(Caits uanocy oy uapameny y 000 BCH. ooun ako HIf{.'C-‘ doyzatufe Ha3HAYEHO)

a. AYTOPCYHU KPEOWUTY {HacTaBak)

Mpernea obapesa no GCHOBY AYIOPOYHMX KPEAMTa C3 cTakem Ha gad 31, mapTa 2011, roguHe
1 31 peuenmdpa 2010, rognHe oart je v cnegeha] Tabeny.

HM.wmapt 31 pgeyembap
Moeepunay Banyra 2011 2010
Ayeapoqauy xpedumu ¥y 2eMIeal
Andha Banks Cpburja, beorgag YCO 5985617 B.520.531
HIME Banea, HoBw Cag (Nonposcis knyd) Yo 45 852 449 678
HNE Sanes, Hobu Cag (Mapecek knyd) ¥ ABE 891 513.658
HNAE Ganxa. Hosw Cag (Mapkckk kyd) JI 442 705 484,145
EpcTe Gadka, Hogn Can (NoHASHCEK KNy FLH 4 3654 4.725
Epcre fanka, Hoew Cag (Napwcsu knyk) EvpP 448631 463.078
EpcTe Hanka, Hoen Cag (Napwcskk knyG) YOI 265161 250 957
Xung Anne Appia Bany, Beorpag EvR 836 383 TEE.375%
Mupeyc badka, beorpag YOI 4478123 5.321.054
MpuepegHa Banxa, Manyeeo (Mapuok Lnyd) EvP 2304147 239305
Mpuepesya Gauxa, Manyezo (Mapucm wiyd) ¥ 1.820.233 1679088
Brnapa PC {IBRO) EYP 4.703.254 4. 789 B85
Brags PC, Aredinia 3a 0odIypake Jenoadra Y& 512.553 b4 857
QCTANM KREARTH PO i 242 2841
"20.223.056 22.162.25%
Hyeopoqny kpeGUMIl  UHOCTIDAHCTIAY
Mockoecka GaHsa, Pycka hegepaynia ¥io[ ¥.327.240 TYZ8 020
C®F HED BB, XonaHawja ¥ 4.0898.081 4 522248
Epcre Banka, Xonadanjs EvP 2.330.8490 3.164 945G
BYE (Batka Mkveca), CNokaqka i1 3661120 3.4964.010
HET Badka, Mpura Y 1.820.742 Z248 855
HEF Gadka, Mpdka FvP A6 076 474 630
CuHoxeM | Banwka bprTaHwia Y0 1783823 1841904
"21.482.672 24.244.622
Morye Teryha gooneha gyroposndx ggsgura (18.770.073) Li1gyet 341
25.645.540

22.945.155
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HUC AL - HadptHa uupycTpuja Cpbuje, Hosu Cap

Hanomene ¥3 nepuofnyHe caxete RoHNCONNA0RaHe (PMHAHCH]CKE M3BEINTA]E

0. KPATKOPOYHE OMHAHCWJICKE OBABE3E

3. mapr 3. peuewmbap
2011 2010
KpateopodHy KpeanTy 4. 567,295 2.004 5440
Heo pyropouHKY KpeauTa KoM AOCNEET [0 [EAHE TOSUHE 18770573 19.761.341
Neo ayropovHux oDaBesa no dMHAHCWCKON RianHTY Kok Bocnesa
A0 jeaHe FaanHe A7.774 38.718
crane kpaTkopouHe diHaHowicke obageae N 41
23.375.674 21.805.638
11. OBABE3E U3 NCCHIOBAKA
3. mapr 3. peuembap
2011 2010
MTRURAEEHY ABAHGK 1.101.569 2.0684.911
OGaeeze npema qodaBeaqHMa
« i ZEMIBW 1.746 158 2138088
- ¥ MHOCTpaHCTBY £ 512 500 B5E 353
LoDaBfoaun — MATUMHA NPAEHA NWLE 6.032 -
fHoBzereavu — 0CTanNa NOBEIAHA NPABRA NBLa 7.103.830 19.475. 154
Ocrane obagese vI RCCNOBEaE 71.650 71,048
Orrang oBasese ua cneuywdiMyHnx NocRosa 341.475 _ BeB4TD
16.873.305 24.9684.034

! rrmm eI Sat T AL

Oliapesr npemMa 0CTamMM ROBSIAHAM NREBHUM NNUMME Ca CTarbem Ha gaH 31, mapra 2011, roguHe
y wanocy og 7.103.830 xwrwana PCH (Ha gad 31. peuenBpa 20100 rogwHe: 18475154 xueane
PCH) HajaHavajHuins QEnon v venocy of G.846.938 xueaga PO (Ha gad 31, geusmdpa 2010
roquHe: 18.376.889 xvreana PCH) ce onMoce Ha obasese npema pobasrbaqy Maznpom Hedpr
Trading, Aycrpuia no 0CHOBY HafiaBre CvpoBeE HadTe.

Ubapeze npema acbaersadva v WHOCTREHCTBY €& CTaHsem Ha gad 3%, maprta 2011, rofwHe v
waHocy of 6.502.530 xureanas PCO (31, peyembpa 2010 656363 wreana PCOY HajsHauajHuun
AEnanM, vy M3HoCY o8 5446.755 xweaga PG ce ogiioce Ha obaseas npema Moll-coal trading
co. Limited no acHoBy nabaBee chpoBe HathTe.
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HHUC A . - HatbTra nagyerpuja Cpéuje, Hoew Cag

HanomeHe ¥3 NEPHOAUUHE CAMETE KOHCONUACBaHEe MHUHAHCH]CKD HIBCLITEjS
3a nepnop on TpM Meceua HD]H CE 3aBPLIMO Ha AAaK 31 MapTta 2091,
(Ceu uant CY LAPIREH Y 006G PG, otim axo HUje Onyaauije HaZHAMEHD)

12 NGCAROBHK NPUXOON

Mepuoa oA TpYU Meceuna Kojn ce
saBpuG 31, Mapta

2011 2010.

Flpwxoay o npodaje nponsecaa pofie W yonyra
- Ha ponahen TRELTYy 33,112 251 25 112,272
- H& MHOCTPAROM TRIULLTY 3064608 1338495
36.776.852 27.470.767

pichigtiynt S b M g e 4

13. TPOLWKOBWU MATEPUJAINA

flepyvon of TpY MECcela KojM ce
zaepwne 31, mapra

2011, 2010,

TPOWKEBK MaTepMjarts 3a napagy 18.421.028 18.214.585
TROLEKGEY PEXCKar U QCTanor MavTepiana 203,862 143,439
Gerani TROWKOBN TOPUBE 1 BHEpPrUje e AB3008 461021
19.078.448 18.819.045

B L

14.  TPOLWWKOBM 3APAJIA, HAKHALA 3APALA W OCTANMW NUYHY PACXOGH

lTepnog o TpW Meceua Koju ce
zaspwno 3t Mapra

2011. i 2010.
TpoLLKoEW 3apaga ¥ HakHana zapaga (Bpyro) 3.514.101 3.180.666
TpOUXoBY NOREsa W AONPUHOCA Ha 33pPaase v HAKHARE Ha
TepeT NOCNodasLs £81.420 568.0%6
TpowkoBY HaKHada MO YIOBORY © OENY 71.863 £69.331
TPROLKOBY HAKHEAA HM3HHKIN NKLUMA 1O OCHOBY OCTENMK
YIOROPA 4,127 i6.056
TPOLWKOBW HAKHEAA HNAHOEUME YADEBHI 1 HAA3OPHOT
opSopa 7374 3.088
QTnpEMHEHE TH3.EM 2591.044
OCTanu ANYHK PACXORM W Hakwage 441,269 .. 222088
5313.930 .. 4350389

TpOWKOEM OTAPEMHMHE MCKE3EHK ¥ MIHOCY o4 752671 xureana PCM oauoce ce Ha Tpouwoee
HAcTane no OCHOBY nNporpama ROOPOBOILHOP PACKKAA paRHOr ocaHoca., Yrynaw Bpoj
FANOCASHWX KO CY NPMXBATVNN packul pagHor ogHoca go 3twapra 2011 rogune je 287
pagHuka [y 2010, rogurwn 1.237 pagHvkal,
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HUC A0 - Hadrrva usayerpuja Cpbuje, Hoew Cap

Hanomexe y3 NepUOLMUHE CEKETE KOHCONMAOEEHE hMHAHCHjCKRe H3BelTajC
3d Nepnop 04 TPH MECeL KOJU Ce 3a8pwha Ha aay 31 mapTa 2041,
{Cer uzrocu oy vapaxmesy v 000 PG, ocuss aro Auje dpyeavuie Heavayeno)

14. TPOWKGEY 3APALA, HAKHALA 3APAQA KW OCTANK NUYEKW PACXOLK

{HacTasar)
Nepvog o TPHU MECELa KOjK ce
sappliro 31, mapTa
2011, 2014.
fIpocevar Opoj 2anccneHnx 10.197 11187

18, QCTANW NOCNOBHU PACXOON

Mepuog OF TPU MECeUR KOjM C&
3aEpwro 3. mapta

2011. 2014,
MpowsaogHe yoenyre 452.97% 354 950
TpaHCnopTHE yonyre 387717 318.257
Yonyre ogpHasatha 233 424 158298
3aKynrUHE 102.374 87 037
TROWKOBW CajMoBa 2.438 483
Feknama 43725 28821
TOOLWKORW MCTPAMMBAHE 26,8490 17.701
Ocrane yonyre 227 342 136,908
HenponzeoaHe yenyre 404.448 389.677
PetftpessHTaumM|a 41 582 20819
Mpemuie OCHIypana 63,126 143 485
TROIWEAEW NNETHAOM NPOMETA 30.510 51.597
TROWKOBK LapWHA, ROPEsE HE MOBKMHY M DCTANWY Nopesa 252,220 228523
Harknapa sa ekcnnoarauu)y cvpoee HadTe 1 raca 454,008 268611
TROWKOBW NPABHWY, KOHCYATAHTCKWY W OCTANKMK YCnyra 34625 2T
AAMWHACTRETUEHE 14 ZPYIE TaKeS A4 827 42,137
Ocrano 67833 37,388
2.878.964 ~  2.323.522

TROWKOEBW HENMPONZEOAHMX YCNyra OCTEAREHNK ¥ NepMoay Kojwn ce saspuiuno 31, mapra 2011,
roguHe y vaHocy of 404 446 xursaga PCA {(ucty nepuop 2010: 388.677 xwreapna PCO)
Haj3Ra9RjHUMM  ASN0M  £8  OAHOCS HE TROWKOBE  SHISMOBak3  yonyuMux npegyasha
{oOeabehewe ¥ dwwhewe) y WvaHooy o 311.158 xureaga PCIH, Tpowkose  yoryra
Npojekrosaka ¥ varocy of 4.885 xweaga PCLO v Tpowkoee ceprudiikalunie 1 CTpy-dHor
Haf3opa y wanoccy oo 3167 xureans PCLA.

16. OUHAHCHUJICKK NPUXGEN

MNepwos of TPHU MECELLA KD CE
saspuinoe 31, mapTta

2011, 2010,

FMpnxodn kKamara 07343 308 447
FloatTueHe KypCHe paanuke H.047 578 707,848
OcTann drHaHCAICKA MPNXOAM e4d o ..5084
5,366,314 1.021.379
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HWC A.L. - HathTha nikaycTenja Cponje, Hoeu Cag

HanomeHe y3 nepyoguyHe caxere KOHCONMEoBaKe fHHAHCHjCKe n3BemTAje
3d Neprod Of TPU MECEUA KOj# ¢e 3aBPIIKO Ha aad 31. mapra 2011, S
{Caur panocy ¢y vapawedy y 000 PCH, ocum ako vufe doyaauufe Hasnaseno)

17. DUHAHCUJCKK PACXCORW

CHAHAHCK]CKE PACKOAN M3 CAHDCA Ca MATUYHKMM 1 OCTaNyM
NOBEIAHWM ORZEHKM NELKMA

Pacxoay kamaTa

HeraTyBHe KEYICHE Pazmke

OCTan IMHAHCH|CKW DACXOM

18. OCTAFW PACXOON

TyBuam of npogaje:

- HEKPETHWHE, NOCTPO|ERE 1 oitpeMe

MaHskoEK

KasHe, neHann v wieTe

Mzpauu za xyMaHnTapHS, KyNTYRHEE 1 OGPa30EHE HaMmEHE
Hoporoavwie nakeTuhu

TPoOLKOBY NOCHOBHD TEXHWLKS Capaiiee

Edierti KOpekUuM|a BpedHOOTH yNarama vy Alrony
Wenpaeya BReHOcTY NOTRANMVBRHE

DCTanM HENOMERYTH Pacxoa

19, SAPAOA NO AKLWJIN

HeTto aobur (rybuiak)
{1pocedan nougepucads Bpoj akyrja

OcHoBHA 3apaga no aKuKj:

Mepuog of TpK MECeLR KojU Ce
zappLne 31, mapra

2011, 2010,

32 885 .
545,380 QE2 a07
477,259 £ 956 183
Lo9s 1.845
1.155.620 7.910.335

mommr s nn e S L T 3

Mepuog 04 TpH MECeUd KojU te
zaspwue 31, sapTa

2011, 2010,
325 212
107.738 11.835
25 995 8252
22 840 15614
22916 -
21.250 -
75208 290 217
352 871 1.088.518
804252 784194
1,133.3495 2.208.842

Mepuon 04 Tpit Mecelia KojH ce
zaspwne 31, mapTta

2011. 2010,
9.801.628 (4.564.006)
....183.060400 183,080,400
0,06 (0,03)

.............. PR re ey
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HAC A L. - HadptHa vHaycTpMja Cpounje, Hoaw Cap

HanomeHe ¥3 nepruoaiHe CakeTe KOHCONKAGBaHE IMHAKCHjCKE WIBEeWTaje
38 Nepwoa 04 TPH Mecela KojW ce 3aspluvo Ka gad 31, mapra 2011,
(Caur wanocy oy vapasedls y 000 PO ocim ako wufc dayadwie Hasiauenn)

20. TPAHCAKLMKWJE CA NOBE3AHWUM NPABHWUM NUUANMA

BehuHckn sracHkk [pyne je Fasnpom Hedyr, Cr Perepclypr, Pyora Qenepaurja y wujem
BRaCHAWTEY Ce WanazW 58,15% akgws Mpyne. MNpeocTanux 43.85% akumia c& x¥oTUpa Ha
Beorpapcko; Sepsn v HANGIW C8 ¥ BNACHKLITEY PAIHKUX AKLMOHaPA.

Ipyha {& ¥y nepuody Of TPW MECELd DK C8 33BpUMe gads 31, mapta 2011, rogude » 2010,
FOOMHE CTYNENO ¥ NOCAGBHE OAHOCS €8 CBOJWM NOBE3aHyM NPasHuM myvuvma. HapsHavannie
TRAHCAKUWIE C& NOBE3akM NPABHUNM NMMLIME ¥y HABSAHKM NERVOLKME HICTANE Gy Mo OCHOBY

HabaBke/MCHopyre CrpoRe HaTe v BPWERA YCNyTa reodiuanuiix MCNUTHBaHA,

(Ofasese
Masnpom Hedyr Trading, Ayctpuja
Fasnpon Hedt, C1 Fletepcbypr, Pycka ®epepayuja

flacuaha COOMEHCKS Daleanuyed:a

Maanpom Hedt, G MeTtepcOypr, Pycka Depepayujs

YrynHo obapese:

TpowKost mamepufans
lasnpom Hedt Trading, Aycrpuja

(omant nocRaesy pacyodi
lMaanpom Hedpr, Cr MNetepoypr, Pycka denepauvia

PurEHCLCKL pacxod
lasnpom Hedyr, Cr Merepchypr, Pycka depepaumja

Qomantt fpraxady
I"aznpon Hetbt Trading, Ayetpyja

Oomant pacxodu
Fasnpom Hedr, CT Netepchypr, Pycka deaepaynia
Faanpom Hedyr Trading, AycTpuja

31 mapTy 3. peuvembap
2011 2010
{3.946.939) (49.376.889)

O 121.866.499)

(28.813.438)

{28.813.438)

(41.638 9416)

(1.266)
(1.266)

(41.640.182)

Mepuog of TPYW MECeLa Koji ce
saBpwve 31. mapra

2011.

2010,

{15.720.294)

{15.720.204)

(12 665)
(15.732.959)

(16.883.260)

...132.88%)

o 132885)

LM

2} 417

21.417

(21.250

(58,008

)
{37.548)
)
(37.681)
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HWUC A.f. - HachTtha uwayctpria Cpbuje, Hosu Can

HanomeHe y2 neproanyHe CaueTe KOHCONMACBAHEe HlHAHCHJCKE H3BRINTEE
32 NepUOA Of TP# MECCUA KOJU CE 3aBpwKo Ha pan 31, mapya 20t.

m("f:éu LFHOC i:j'f uspameHuyGiJGPCﬂacum awo 'Huje SOV2aUUE HOTHEGEIG]

20. TRAHCAKUWJE CA MOBE3AHWUM NPABHAM NNUYMA (nacTasak)

Tpaxcakuyuie ca MHETUTYLWama i npenysehuma nog konTponon Brage Penyfinuke Cpbuje:
MNoTpaxueama
3. mapt 3. geuewmbap

Aepuapom Hukona Tecna
JAT Alnways

XK Merpoxeuuja

ETC EnekTpoeqjecavHa
MY Penybnnke Cpbuje
PTG EQP Mpyna
CpBujarac

Tensxom Cpbuja
Tonnane

MyTapw

Brojcka Cpbuje

Aepodpom Hukona Tecna
JAT Atrways

AUTT Rerpoxemuja

ENC EnexkrpoeojgoguHa
MY PeayBnuee Cpbuje
PTB HOP Mpyna
Copbwjarac

Tenexom Cptwja
Tonnaxe

NyTapw

EBojcka Cpovje

OaTi apaHcH
3. mapT 3. geuemdap

2011 2010 2011 2010

5.384 13470 - -
178573 301,330 i -
1269 810 1.116.183 - -

53.743 21.338 2 825 442

465 67{ AG2 580 195 148
2070612 2022481 31.453 31.453
5 6458 604 5 278.026 - -
99.654 £2.133 135 47
218.405 461111 500 4894
2.a857 4.519 2.450 -
.................. 608.816 . 203.757 X .
10.620.138 0.957.006 37,084 732839

Obaeese MpuMrseHy agancK

31 mapt 3. geusmbap 31. mapt 31, pelembap
2011 2010 2011 21D

26 304 . -

- - 10 g9

156.830 98,264 1.366 447
1.203 1.3142 - .

51 1 ¥ 344 Ve

- - 1.006 305

2B7.57a 2B87.5149 12.794 12.804
4,878 3.684 7 56
202 2616 13.751 28,309
2.260 3% 311 310
243 624 318
433,085 375.874 30,278 43,900
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HWUC A.L0. - HacpTHa uHaycTpruja Cpbuje, Hoeu Cap

HanomeHe y3 nepMogWyHe caxeTe KOHCONUAoBaHe (hMHAHCH]CKE W3BELWTaje
3a nepvog o4 TPW Meceua Koju ce 3aBpwuo Ha gaH 31. mapTa 2011.
(Cal UsHocy cy uapawery y 000 PCH, ocum ako Huje doyaayle HasHayero)

20. TPAHCAKUWJE CA NMOBE3AHWUM NPABHUM NMLIMMA (HacTaBak)

Mpuxogwn Pacxogw
Mepuopn op Tpw Meceua Koju ce 3aspwuo 31. mapra

2011 2010 2011 2010

Aepogpom Hukona Tecna 36.153 27.213 2.577 1.317
JAT Airways 506.658 341.781 - -
XU NeTtpoxemuja 2.382.961 1.819.477 44.335 52.248
ENC EnexkTposojsogwHa 28.126 22.866 164 595 118.522
M¥TT Penybnuke Cpbuje 3B0.637 230.741 477 169
PTE BOP IMpyna 353.825 185.771 - 2
Cpbujarac 2.385.995 1.178.768 45.492 68.801
Tenekom Cpbuja 21.232 28.896 43.352 37.729
Tonnane 773.484 1.212.525 8.212 14,126
MyTapw 5631 5449 13.637 14,320
Bojcka Cpbuje 675937 _ 178.937 506 1834
7.450.639 5.232.424 323.183 309.066

21. NMNOTEHUWJAITHE OBABE3E
(pexoc enacHulimea Had umosuHom HHIC-a

Penybnuka CpbBuja y ceojcTBy npoAasua AyxHa je Aa, y cknagy ca Yrosopom o Kynonpogaju
akuvja HadbtHe nagyctpuje Cpbuje a.g., obesbenw nucaHy carnacHOCT 3a NPeHOoC UENoKyNHe
HenokpeTHe umosuHe HWC-a peructposade y Peructpy ocHoBHux cpepctasa HWUC ca cTamem
Ha gad 31. geuembpa 2007. roguHe.

Ho pana 31. mapta 2011. roavHe Penybnuka Cpbuja je goHena ykynHo 14 sakrbydaka kojuma
ce [03BOsbaBa NpeHoc npasa ceojuHe y kopuet HUC a.a. Ha 1.702 objexkaTa u 522 napuene Ha
KojuMa ce TW o6jekTn Hanase, oAHOCHO YKyNHO 2.224 HenoKpeTHOCTW, a wWTo YuHu 26% of
ykyrnHe umoeuHe HUC,

22. OOrAmBAJU HAKOH OATYMA BUNAHCA CTAHRA
Mpodaja xomena OzoHe

Ha ocHoBy oanyke YnpaeHor opfGopa O 3oHe a.g. Beorpag, 08 anpwna 2011, roguHe
naBpLieHa je npoaaja xotena Cnnenauao y Mpuksy, LipHa MNopa.

¥ Hoeom Capy, 27.05.2011. -
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M 3aKOHCKW 3aCTYNHMUK
HHOYCTPHJA

Ilnue oaroeopHo 3a
cCacTaBfbaHe
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