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A) YBOOHW OEO MNMPOCIMEKTA

Komucuja 3a xapTuje og BpeAHOCTU He ogroBapa 3a UCTUHMTOCT M NOTMYHOCT NofaTaka HaBedeHuX y
MPOCNEKTY 3a n3gaBake XxapTuja o4 BPeQHOCTU, HATK 3a CNOCOBOHOCT n3gaBaoLa xapTuyja og
BPeAHOCTM Aa ncnyHe obaeese u3 xapTuja o4 BPeAHOCTU Koje u3faaje.

1. WU3OABANAL AKLUMWJA

1.1. HasuB, ceguwite, MB n NNB

APYUITBO 3A UCTPAXKUBAHSE, NMPOU3SBOARY, NPEPALY, ANCTPUBYLINJY U TIPOMET
HAQTE U HA®THUX AJEPUBATA U UCTPAXXKUBAHE U NPOU3BOAKLY MNPUPOLAHOI TACA
HA®QTHA MHOYCTPUJA CPEUNJE A.l. HOBU CAL, HAPOJHOIr ®POHTA 12

MB: 20084693

[M1B6:104052135

1.2. OcHoBHa genaTtHocCT

0610 — Excrinoamayuja cupoge Haghme |

1.3. BucuHa ocHOBHOr KanuTtana u3 nocneawer duHaHcujckor nsselwitaja Ha aaH 30.06.2011.
roavHe

87.128.024.000 PC/] |

HAIMOMEHA: OcHosHu Kanuman y usHocy 00 87.128.024.000 PC/[ cacmoju ce 00 akyujckoe U ocmarioe Karnumarna.
BpedHocm akuyujckoz kanumarna peaucmpogaHoez y AzeHuuju 3a npuspedHe pesucmpe y usHocy od 81.530.220.000 PC/A je
3acHosaHa Ha MnpoueHu epedHocmu HeHog4YaHoez yrnoea Ha OaH 31.05.2005. eoduHe, paheHe 3a nompebe uspade deobHoz
bunaHca u ocHugama HMC a.d0. Hosu Cad odnykom Bnade Penybnuke Cpbuje. Pegsudop guHaHcujckux udsewmaja 3a 2005.
200uHy je ymepduo da je y padyHosodcmeeHuMm esudeHyujama HVC a.0. Hosu Cad epedHocm OCHO8HOz2 Karumarna eeha 3a
5.597.804.000 PC/[] 00 usHoca peaucmposaHoe y Az2eHuuju 3a npuspedHe peaucmpe. 1o Hanozy Pesusopa oea passuka je
npukasaHa kao Ocmarnu karumarn.

Y 2009. 20duHu usHoc 0d 20.000 PC/ je npebayeH Ha no3uyujy Ocmanu kanuman kako 6u ce ycaznacusio cmare uamely
gpedHocmu aKyujckoz2 Kanumarna peaucmposaHoe y LleHmpanHom pezucmpy (81.530.200.000 PC[) u epedHocmu y
rnocnosHuUM Krbueama (81.530.220.000 PC/]) wmo ce sudu y uzsewmajy 3a 2009. 200uHy Kao Kpemarbe Ha Kanumarty.

2. AKUWJE KOJE CE U3OAJY

2.1. BpcTa, knaca, o3Haka emucuje, CFl kog u ISIN 6poj xapTuje og BpegHOCTU

3. OBUAM EMUCWUJE AKLIUJA

3.1. HaBecT yKynHy HOMMHanNHy BpeAHOCT CBUX XapTuja oa BpedHOCTU Koje ce HamepaBajy
ns3gasaTtu y guHapuma

4. BPOJ KOMAOA AKUUWJA N BUXOBA HOMUHAINHA BPEOHOCT

4.1. YkynaH 6poj xapTuja og BpeaHOCTU Koje ce HamepaBajy usgaTtu

4.2. HomnHanHa BpeagHOCT jeaHe xapTuje oa BpeaHOCTU

5. MPOAOAJHA LEHA AKLIMJA

5.1. HaBecTu LeHy Mo KOjoj ce HyAe xapTuje og BpeaHOCTU




5.2. HauuH nnahana 3a xapTmje og BpegHOCTU

6. MPABA U OBABE3E U3 AKLINJA

6.1. HaBecTu cBa npaBa u o6aBe3e M3 akuuja

6.2. NMpaBo npeyer ynuca

6.2.1. fluya Koja umajy npede npaso Ha ynuc u yrnmgamy akyuja u OCHO8 HacmaHKa moe rpasa
(enacHuyu ob6uYHUX akuyuja, uMaouu eapaHma, 3amMerusux 008e3HuUya, npegpepeHyujaTHUX
3amerusuX akyuja)

6.2.2. YkynaH 6poj xapmuja 00 8pedHOCMU o OCHO8Y KOjux 0cmeapyjy rpaso rnpeyea ynuca

6.2.3. bpoj akyuja Hose emucuje Ha KojuMa ce ocmeapyje npaso rnpeyea yruca

6.3. NMopecke obaBe3e nMmanaua akuymja
6.3.1. lNope3 Ha umosuHy, npomem, dobum, ocriobaljare 00 nopesa, MOPECKU CMuMysiaHcu

6.4. HauuH perynucamwa eBeHTyanHuX crnopoBa u3melly Msgasaoua M umanaua xapTuja og
BpPeAHOCTU U Ha3MB cyda HafJeXHor 3a peluaBate CnopoBa

7. BPEME, MECTO U POK 3A YINMAC AKLIMJA

7.1. HaBecTn nocrnoBHO ume, ceguwiTe, agpecy M pagHo Bpeme B[[l/6aHKe M pPOK y KOM ce
MOXe BPLUMTU YNUC akumja ( nocebHO HaBeCTW POK 3a YN1C N0 OCHOBY Npaea npeYer ynmca)

8. MECTO U YCINIOBU YIINIATE AKLUUJA

8.1. HaBecTn nocnoBHo uMme, ceguLuTe, agpecy, POK y KOM ce MOXe BPLUMTM ynraTa akuuja u
pagHo Bpeme GaHKe y KOjoj ce BpLuM ynnara

8.2. HaBecTu HauMH Ha KOju ce BpLUM pacnoferna Bulle ynucaHuMX U ynnaheHux xaptuja oA
BpeAHOCTU NUUMMA Koja BpLUEe YNUC U ynraTy XapTuja of BPeAHOCTU

8.3. Nocneguue Hennahawa UNKU Npekopayewa pokKa 3a ynnarty

8.4. bpoj xapTuja og BpegHOCTU Koju Mopa 6utM ynucaH u ynnaheH ga 6u ce npopaja
cMaTpana ycnewHoMm (npar ycnewHocTH)

8.5. HauuH u pok Bpahawa ynnaheHux usHoca y cnyuvajy Aa npopgaja He byge ycnewHa ca
KaMaTHOM CTOMNOM Koja ce obpayvyHaBa Ha ynnaheHa cpeacTBa U MeToA HeHor obpayyHa
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8.6. HasuB u ceguwTe nuua Koje Boau peructap M BpLM KIIUPUHI U cangupawe obaBesa u3
XapTuja og BpeaHOCTU Koje ce HamepaBajy usgasaTu (LleHTpanHu perncrap)

9. TPXKULUTE HA KOME CE TPIYJE XAPTUJAMA O[] BPEOOHOCTU

9.1. HasuB u ceguwte opraHu3oBaHOr TpPXuUWTa, AaTym yBohewa ucte BpCTe akuuja Ha
OpraHM3oBaHO TpPXKUWITe, OOMM TpaHcakuuja TOM BPCTOM XxapTuja o4 BpPEeOHOCTU Ha
OpraHM3oBaHOM TPXULUTY Yy MOCNeAHUX LWecT Meceuu y3 HaBolewe HajBuwwe U HajHUXKe
OoCTBapeHe LieHe

10. KPATAK NMPEIFNEQ OCHOBHUX NMOOATAKA O U3OABAOLYY AKLIUJA

10.1. dJaTtym goHolweHwa oAJylyke Ha OCHOBY Koje ce BpLUM uspaBak-e xapTuja o BPeOHOCTU U
Ha3MB HaAJIeXXHOr opraHa usgasaola Koju je JOHeo Ty oANyKy

10.2. HameHa cpenctaBa Koje ce NMpUKynsbajy usgaBakeM XapTuja o4 BpeaHOCTU; HaBeCTU
HaMeHy cpepcTaBa (3a obaBrbakbe MOCMOBa M3 OENoKpyra usgasaoua W KOjux, WM 3a KyrnoBUHY
MMOBMHE KOja HWje HameweHa obaBrbakby pefoBHE AenaTHOCTM m3gaBaoua HNp. xapTuja of
BpegHOCTM ApYruX usgasanaua)

10.3. HaBecTn OCHOBHe noaaTKe O NOCJIOBaky U NnaHy pa3Boja nsgasaoua

11. BPOKEPCKO-OUJIEPCKO OPYLUTBO U/MUNU OBNAWTKREHA BAHKA KOJA YYECTBYJE Y
OPrAHU3OBAHKY JABHE NMOHYAE

11.1. HaBecTn nocnoBHO MMe W ceauillTe areHTa, OAHOCHO MNOKpPOBUTErba eMUCHje Koju
yYyecTBYyje y opraHu3oBamy nsgaBama XxapTuja oa BpeaHoOCTH

11.2. HaBecT NOCNOBHO MMe M ceAuluTe rNaBHOr opraHusartopa vM3gaBaha, ako Bulle nuua
y4YecTBYyje y opraHu3oBaky usgaBama

11.3. HaBecTn BpcTy yroBopa o0 opraHu3oBakwy M3faaBaka U BPCTy obaBe3e areHTa, OQHOCHO
noKkpoBUTesrbLa eMmucuje

11.4. HaBecTu UW3HOC HaKHage KOjy areHT, OAHOCHO MOKpoBUTesb emucuje Hannahyje
m3paBsaoly 3a ycnyre y Be3u opraHu3oBaka u3gaBaka, OQHOCHO HaBeCTU U3HOC pasnuke y
LleHU NO KOojoj MOKpoBUTErb eMucuje Kynyje oA usgasaoua XxapTuje of BpeAHOCTU M npopjaje
MCTE Y NOCTYNKY U3faBaka

11.5. HaBecTn ga nu ce o6aBe3a areHTa, OQHOCHO NMOKPOBUTEIbA eMUCHUje OQHOCU Ha CBe UIn
Ha oapeheHun geo xapTuja oa BpeOAHOCTU KOje ce HaMepaBajy usgaBaTtu
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B) OCHOBHM NMPOCHNEKT

1) ,[pocnekT 3a usgaBare xapTuja og BPeOHOCTH, C NoJauuma Koju ce Aajy y heroBoj A0nyHwu,
cagpxu cse BuTHe nogaTke koju omoryhasajy MHBeCcTUTOpUMA 0BjeKTUBHY NpoueHy OUHAHCKjCKOT U
npaBHOr MOMNoOXaja n3gasaola xapTuja o4 Bpe4HOCTU M NPOLIEHY NpaBa 1 obaBe3a 13 TUx xapTuja o4
BpegHocTn"

2)"Y npocnekTy 3a u3gaBare XxapTvja 04 BpeQHOCTM HUCY AaTh nogaum Koju Mory yTuuatu Ha
cTBapake MOorpellHe NpeactaBe KOA4 WHBECTWTOpa Yy nornegy v3gaBaoua xapTuja o4 BpegHoCTW,
XapTuja o BpegHOCTU Koje ce HaMmepaBajy nsgaTtu 1 xapTuja of BpegHOCTU uagasaoua Koje cy Beh
n3gare’.

1. noAaALN O USOABAOLLY AKLUUNJA

1.1. OcHOBHM Nogauun
1.1.1. Hasus, ceguwTe, agpeca, Mb n NUB:

APYUWTBO 3A UCTPAXUBAKE, TIPOU3BOAKY, TMNPEPALY, ANCTPUBYLNJY U TIPOMET
HA®TE U HA®THUX OEPUBATA U UCTPAXUBAHKE U TPON3BOARY MNPUPOLAHOI ' ACA
HA®THA MHOYCTPUJA CPEUNJE A.[l. HOBU CAL, HAPOAHOI ®POHTA 12

MB: 20084693

[MMB: 104052135

1.1.2. Bpoj n gatym peructpauuje y AreHuunju 3a npuBpeaHe permcrpe:

B[] 92142 00 daHa 29.09.2005. 200uHe

1.1.3. [latym ocHuBam-Aa:

lMpemeya daHawre KomnaHuje HUC a.d. Hosu Cad 6uno je [llpedysehe 3a ucmpaxueawe U
rnpou3sodmwy Hagpme, ocHosaHo 1949. eoduHe o odnyuyu Bnade ®HPJ, koje 1953. eoduHe dobuja
Ha3ue Hagpmaeac.

KacHuje je Hagpbmazac mpaHcghopmucaH y KOMaHujy y Yuju cacmas cy ywre paguHepuje Hagpme y
lNaHuyesy u Hosom Cady, kao u chabpuka 3a npoussodry asomHux hybpusa «A3zomapa» u3 lNaH4yesa.
Kpajem 1973. 200uHe y cmpykmypy «Haghmaeaca» 6una cy uHmeepucaHa npedy3eha 3a
manonpodajy «Jyeonemposi-beoepad» u «Jysonemporn-Hosu Cad».

Hagpmna uHOycmpuja Cpbuje ocHogaHa je 1991. eoduHe Kao jasHo rnpedysehe 3a ucmpaxuear-e,
npou3eolr-y, npepady u npodajy Hagpme, HachmHux Oepueama u npupodOHoe eaca. Tada cy H-eH
cacmae 4YuHune koMmnaHuje «Hagpmaesac», «lac», «EHepzozac», «Jysonemporn», «Hagpmazac
npomem» U «UHXemepuHe» U rpoudsodHa npedyseha PagpuHepuja Hagpme [NaHueso, PacbuHepuja
Hagpme Hoeu Cad, PagpuHepuja Hagpme beozpad u ®abpuka 3a npouseodwy Mmasusa Kpyuesau.
2005. 200uHe je JasHo npedysehe HagpmHa uHOycmpuja Cpbuje npecmarno da nocmoju u bpucaHo je
u3 peaucmpa rnpuspedHUx cybjekama, a Kao npasHuU cnedbeHuyu ynucaHu cy JaeHo ripedysehe
Cpbujazac Hosu Cad, JasHo npedysehe TpaHcHatpma beoepad u [pywmeo 3a ucmpaxusar-e,
npousgodmy, npepady, ducmpubyyujy u npomem Haghme u HaghmHux depueama u ucmpaxueare U
rpou3godry npupodHoez 2aca HacbmHa uHdycmpuja Cpbuje a.0. Hosu Cad.

01.70.2005. 200uHe HNC a.d. Hosu Cad dobuja cmamyc 3ameopeHoe akyuoHapckoz Opywmea, Yuja
Je cpepa nocriogarba ocmarna ekcriioamauyuja Hagpme u 2aca, npepada Hagpme u ripodaja HaghmHuUX
Oepusama, npouseodr-a u rpodaja meyHoe HaghmHoe 2aca.

21.06.2010. eoduHe CkynumuHa akyuoHapa HUC a.0. Hosu Cad OoHena je 00nyKy o rnpemeapary
HUC a.0. Hosu Cad y omeopeHo akUUuoHapcKo Opyuwmso.
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.4. Nonoxaj nspgasaoua y okBUpy rpynauuje

.4.1. OgHoc npema gpyrum npegy3ehuma Ha gaH 30.06.2011. roguHe

e HUC a.0. Hosu Cad y odHocy Ha [acnpom Hegbm uma rosfoxaj 3asucHoz Opywmea
(Facnpom wegpm uma 56,15% yyewha y kanumany HUC a.d. Hosu Cad)

e HUC a.0. Hosu Cad je mamu4yHO/KOHMPOIHO Opywmeo cnedehux Opywmasa:

- O 30HE a.d. beoepad, y4ewhe y kanumany 100%

- NIS-OIL Trading GmbH, Frankfurt am Main, yyewhe y kanumany 100% (OaHa
19.07.2011. 200uHe OKOH4YaH je nocmynak fukeudauyuje Opyuimea Ha OCHog8y 00ryKe
ocHusa4ya doHeme y 2010. 200uHu)

- 000 ,HNC OBEPCU3*Mocksa, y4yewhe y kanumany 100%

- ,JadpaH — Hagpmaeac” Opywmeo ca oepaHudeHom odzoeopHowhy bamwa Jlyka,
y4ewhe y kanumarny 66%

- HUC-Csemnocm 0d.0.0. byjaHosauy, y4yewhe y kanumasy 51,32%

- JYBOC d.0.0. bop, y4ewhe y kanumarny 51%

- 000 ,CIl PAHUC®, Mockoscka obniacm, YepHozonoska, Pycka ®edepayuja, yyewhe
y kanumainy 51%

e HUC a.0. Hosu Cad uma 3HayvajHO y4ewhe y cnedehum dpywmeuma:
- Eurol International (Bermuda) ltd, yvewhe y kanumany 50%
-  MAKO HA®TA [JOO Ckonje, y4ewhe y kanumaisy 49%
-  [MMHKWU-BEMYH a.0. beoepad — 3emyH, yuewhe y kanumarsy 48,7%
- [lpokoHc d.0.0. Cybomuuya, y4ewhe y kanumany 20,15%

1.1
1.1

1.1.4.2. HaunH noBe3aHOCTU U3gaBaoLa ca APpYrum nNpaBHUM nuuuma:
| HUC a.d. Hosu Cad je noseaaH ca Opyaum MpasHUM fULYUMa KpO3 61acHUYKU OOHOC.

1.1.4.3. OcHoBa 3a y4ewhe mspgaBaoua y ynpaBrbakby APYrMM MpaBHUM NULMMA, OOHOCHO
OoCcHOB 3a yyewhe gpyrux nuua y ynpassbakby NpaBHOr nuua usgasaoua:

HUC a.0. Hosu Cad yvecmsyje y ynpaerbarby OpyeuM MpasHUM nuuyuma Ha OCHosy ydewha y
OCHOBHOM Kanumarsy, a Opyea npaeHa nuua ydyecmsyjy y ynpasrbawy HWUC a.0. Hosu Cad y
3asucHocmu 00 bpoja akyuja Koje nocedyjy.

1.1.5. OnwTa akTa usgaBaoLa, HaBeCTU MeCTO U BpeMe Kaj U rae ce MoXxe U3BPLUUTU YBUA Y
OCHUBA4YKM aKT UM CTaTyT UK gpyra onuTta akra um3gaBaoua, ca nocregwkbnMMm U3MeHama U
AonyHama:

Yeud y OcHueay4ku akm, Cmamym u Opyea onwma akma mozayh je y ceuwmy HUC a.0. Hosu Cad,
ynuua HapodHoe c¢bpoHma 12, Hosu Cad, od 08:00 0o 16:00 yacoea ceakoz paldHOoz OaHa 00
rnoHederbka 00 nemka, y KaHUesiapuju 3a rocsoeame ca MakUHCKUM akyuoHapuma U Ha UHmepHem
cmpaHuyu HNC a.d. Hosu Cad www.nis.rs.

1.2.KANMUTAN U3SOABAOLIA
1.2.1. Kanutan Ha gaH 30.06.2011. roguHe (y 000 PCLI)

orimc U3HOC

OcHoeHu Kanumar 81.530.200
Ocmanu kanuman 5.597.824
HeyrnnaheHu ynucaHu kanumar S
EmucuoHa npemuja -
Pesepese 889.424
PeesarnopusayuoHe pesepsge 12
HepeanusosaHu dobuyu rno ocHo8y xapmuja 00 epedHocmu 46.690
HepeanusosaHu aybuyu rno ocHogy xapmuja 00 epedHocmu 58.128
HepacnopeheHa dobum 37.897.225
'y6umak 0o sucuHe Kkarnumana 57.482.335
OmkynrbeHe coricmeeHe akuyuje -
YKynaH kanumairn 68.420.912
'ybumak u3Had eucuHe Kanumarna -



http://www.nis.rs/

1.2.2. U3paTe akuuje

1.2.2.1. Bpoj o6u4Hux nsgatmux akymja, CFl kog m ISIN 6poj:
Bbpoj obuyHux usdamux akyuja: 163.060.400

CFl k0d: ESVUFR

ISIN 6poj: RSNISHE79420

1.2.2.2. Bpoj npedepeHUMjanHMx n3gaTmx akymja no knacama, CFl kog u ISIN 6poj:
| /

1.2.2.3. NpaBa u3 akyMja no BpcTama 1 Knacama:

Ceaka obuyHa akyuja HUC a.0. Hosu Cad Oaje akyuoHapy ucma npasa, y cknady ca 3akoHOM O
npuspedHum Opywimeuma, Koja ykrbydyjy Hapoyumo:

- Ipaso npucmyna npasHUM akmuma u dpyaum GoKyMeHmuma u uHghopmayujama opywmea;

- npaso y4ewha y pady ckynwmuHe Opywmesa;

- ipaeo enaca y cKynuwmuHu Opywmea mako 0a jeOHa akyuja ysek Oaje rpaso Ha jedaH anac;

- npaso Ha ucrinamy ousudeHOu, rnocne ucriname OusudeHOU Ha cee u3dame npechepeHyujanHe
akyuje y rnyHoM U3HOCY;

- npaso yyewha y pacrniodenu nukeudayUoHo2 suwKa o Jukeudayuju opywimea, a HakoH ucrisiame
riogepusnaya u akyuoHapa 6uso Kojux npeghepeHyujanHux akyuja;

- Ipaeso fnpeyea cmuyara akyuja u3 HogUX eMucuja u 3aMeHs/bUsuUx obgesHuUa;

- Ipaeso pacronazarma akyujama ceux epcma y ckrnady ca 3akoHOM.

1.2.2.4. HauvH nspgaBamwa akuuja:

Ha ocHosy Odnyke Bnade Penybnuke Cpbuje 0 ocHusarwy AKUuUOHapckoe Opywmsea 3a
ucmpausare, rnpousgodmy, npepady, ducmpubyuujy u npomem Hagpme u HagpmHux Oepusama u
ucmpaxueare U rpou3godry npupodHoz 2aca 00 OaHa 07. jyna 2005. 2oduHe emumosaHo je
8.153.020 akyuja HomuHanHe gpedHocmu 10.000 duHapa.

Hana 17.08.2009. eo0uHe CkynwmuHa akyuoHapa HUC a.0. Hosu Cad doHocu Odnyky o uzdasamy
obuyHux akuyuja dpyze emucuje padu 3ameHe rocmojehux akyuja 3602 HuUx08e nodesie KojoMm je
uzdamo 163.060.400 komalda akuyuja rnojeduHaqHe HomuHasnHe epedHocmu 500,00 duHapa Kojuma ce
3amersyje mada nocmojehux 8.153.020 komada akyuja nojeduHa4yHe HOMUHaIHe 8pedHOCMU aKuuja
00 10.000,00 duHapa.

1.2.3. NpomeHe Ha KanuTany

1.2.3.1. HaBoge ce ogpeabe onwTUX akata usgaBaola Koje ce ogHoce Ha NpoMeHe KanuTana

Y cknady ca 4naHom 9. OcHusauykoz akma HWC a.0. Hosu Cald nosehare U cMar-eHe OCHOBHO2
Kanumarna je y HadnexHocmu CKyrnwmuHe akyuoHapa.

Cee 0ok Penybnuka Cpbuja 6yde umana Hajmame 10% yuyewha y OcHoeHom kanumany HUC a.od.
Hoeu Cad, HeonxodaH je nomepdaH enac Penybnuke Cpbuje 3a doHowere O0nyka CKynwmuHe
akyuoHapa o nogehamy UU CMaHeHy OCHOBHOZ Karnumarna.

1.2.3.2. Onuc npomMeHa OCHOBHOI KanuTana, peBasiopM3alMoHUX U APYruxX pe3epBu, YNUCaHor,
a HeynnaheHor KanuTtasna, OTKYNSbeHUX COMCTBEHUX aKuuja, eMUCUOHE NnpemMuje, CONCTBEHUX
akuuja, yKynHor kanurtana (nogauu ce gajy 3a npeTxogHe Tpu roguHe):

OCHOBHM KanuTan (y 000 PCLI)

2009. 2010. 30.06.2011.

|

2008.

lMoyemHo cmar-e 81.530.220 | 81.530.220 81.530.200 81.530.200
Ucnpaska MamepujasiHO 3HadajHux - - - -
epewaka y mekyhoj 200uHU

KopueosaHo noyemHo cmare 81.530.220 | 81.530.220 81.530.200 81.530.200
YkynHo nosehare y mekyhoj 200uUHU - - = =
YKyrnHo cmarerse y mekyhoj 200uHuU - 20 - -
Cmar-e Ha Kpajy 200uHe 81.530.220 | 81.530.200 81.530.200 81.530.200




OcTtanu KanuTtan

2009.

>

(y 000 PCL1)
30.06.2011.

[ToyemHo cmar-e 5.597.804 5.597.804 5.597.824 5.597.824
Ucnpaska MamepujasiHO 3Ha4ajHux - - - -
epewaka y mekyhoj 200uHU

KopuzosaHo no4yemHo cmaH-e 5.597.804 5.597.804 5.597.824 5.597.824
YKkynHo nosehawe y mekyhoj 200uUHU - 20 - -
YKyrnHo cmarer-e y mekyhoj 200uHuU - - -
Cmar-e Ha Kpajy 200uHe 5.597.804 5.597.824 5.597.824 5.597.824
HeynnaheHun ynucaHu kanurtan (y 000 PC[LI)

MoyemHo cmar-e

2008.

2009. 2010. 30.06.2011.

Ucnpaska MamepujaniHO 3HavajHuUx
epewaka y mekyhoj 200uUHuU

KOPUZOGaHO r104emHo cmare

YkynHo nosehawe y mekyhoj 200uHU

YKyrnHo cmamere y mekyhoj 200uHuU

Cmar-e Ha Kpajy 200uHe

EmucnoHa npemuja

(y 000 PC[1)

lNoyemHo cmarse

30.06.2011.

Ucnpaska MamepujaniHO 3HavajHuUx
epewaka y mekyhoj 200uHu

KOpU8066HO ro4YemHo cmare

YKyrnHo nosehare y mekyhoj 200UHU

YKynHO cMarere y mekyhoj 200uHu

Cmar-e Ha Kpajy 200uHe

PesepBe

(y 000 PC/l)

2010.

30.06.2011.

[MoyemHo cmar-e 484.601 889.424 889.424 889.424
Ucnpaska MamepujasiHO 3Ha4ajHux - - - -
epelwaka y mekyhoj 200uHuU

KopuzosaHo no4yemHo cmaH-€e 484.601 889.424 889.424 889.424
YKynHo nosehare y mekyhoj 200UHU 404.823 - - -
YKyrnHo cmarer-e y mekyhoj 200uHuU - - = =
Cmar-e Ha Kpajy 200uHe 889.424 889.424 889.424 889.424
PeBanopu3auuvoHe pesepBe (y 000 PCL1)

2010.

30.06.2011.

[ToyemHo cmar-e 275.984 60.783 39 39
Ucnpaska MamepujasiHO 3HadajHux - - - -
epewaka y mekyhoj 200uHU

KopueosaHo noyemHo cmare 275.984 60.783 39 39
YKynHo nosehare y mekyhoj 200uHu 178.585 - = =
YKyrHo cmarserse y mekyhoj 200uHU 393.786 60.744 - 27
Cmar-e Ha Kpajy 200uHe 60.783 39 39 12




HepeanusoBaHu go6uum no ocHoBy XoB

2010.

>

(y 000 PCL1)
30.06.2011.

[ToyemHo cmar-e = 136.760 130.243 48.417
Ucnpaska MamepujasiHO 3Ha4ajHux - - - -
epewaka y mekyhoj 200uHU

KopuzosaHo no4yemHo cmaH-e - 136.760 130.243 48.417
YKkynHo nosehawe y mekyhoj 200uUHU 195.816 - - -
YKyrnHo cmarer-e y mekyhoj 200uHuU 59.056 6.517 81.826 1.727
Cmar-e Ha Kpajy 200uHe 136.760 130.243 48.417 46.690
HepeanusoBaHu ryéuum no ocHoy XoB (y 000 PC[LI)

2010.

30.06.2011.

[ToyemHo cmar-e = 33.169 28.172 49.236
Ucnpaska MamepujaniHO 3HavajHuUx - - - -
epewaka y mekyhoj 200uHu

KopuzosaHo noyemHo cmare - 33.169 28.172 49.236
YKyrnHo nogsehawe y mekyhoj 200uHU 33.169 - 21.064 8.892
YKynHoO cMmarbere y mekyhoj 200uHu - 4.997 - -
Cmar-e Ha Kpajy 200uHe 33.169 28.172 49.236 58.128
HepacnopeheHa goouT (y 000 PCL1)

2008.

20009. 2010. 30.06.2011.

lNoyemHo cmar-e 3.205.707 - - 16.484.381
Ucnpaska MamepujasiHO 3Ha4ajHux - - - -
epelwaka y mekyhoj 200uHuU

KopuzosaHo no4yemHo cmaH-€e 3.205.707 - - 16.484.381
YKynHo nosehare y mekyhoj 200UHU 2.083.654 - 16.484.381 21.412.844
YKyrnHo cmarbere y mekyhoj 200uHuU 5.289.361 - = =
Cmar-e Ha Kpajy 200uHe - - 16.484.381 37.897.225
lNybuTak A0 BUCUHE KanuTana (y 000 PCLI)

2010.  30.06.2011.

[ToyemHo cmar-e 9.926.271 | 18.200.280 55.836.391 57.482.335
Ucnpaska MamepujasiHO 3Ha4ajHux - - - -
epewaka y mekyhoj 200uHU

KopuzoeaHo no4yemHo cmare 9.926.271 | 18.200.280 55.836.391 57.482.335
YkyrHo nosehare y mekyhoj 200uHU 10.121.645 | 37.636.111 1.645.944 -
YKYMHO cMar-ere y mekyhoj 200uHU 1.847.636 - - -
Cmar-e Ha Kpajy 200uHe 18.200.280 | 55.836.391 57.482.335 57.482.335
OTKynsbeHe CONCcTBeHe aKuuje (y 000 PCL1)

MoyemHo cmame

2009.

2010.

30.06.2011.

Ucnpaska MamepujariHO 3HavajHuUx
epelwaka y mekyhoj 200uHuU

KopuzosaHo no4yemHo cmate

YKynHo nosehawe y mekyhoj 200UHU

YKyrnHo cmamkere y mekyhoj 200uHU

Cmar-e Ha Kpajy 200uHe




YKynHu Kanutan

2009.

2010.

>

(y 000 PCL1)
30.06.2011.

[ToyemHo cmar-e 81.168.045 | 69.981.542 32.283.167 47.018.714
Ucnpaska MamepujasiHO 3Ha4ajHux - - - -
epewaka y mekyhoj 200uHU

KopuzosaHo no4yemHo cmaH-e 81.168.045 | 69.981.542 32.283.167 47.018.714
YKkynHo nosehawe y mekyhoj 200uUHU - 14.817.373 21.403.952
YKyrnHo cmarer-e y mekyhoj 200uHuU 11.186.503 | 37.698.375 81.826 1.754
Cmar-e Ha Kpajy 200uHe 69.981.542 | 32.283.167 47.018.714 68.420.912
lNy6utak nsHag BUCMHe KanuTtana (y 000 PC[LI)

|

2008. 2009. 2010. 30.06.2011.

lNoyemHo cmar-¢e - - -
Ucnpaska MamepujaniHO 3HavajHuUx - - - -
epewaka y mekyhoj 200uHuU
KopuzosaHo noyemHo cmare - - - -
YkynHo nosehawe y mekyhoj 200uHU - - = =
YKyrnHo cmamere y mekyhoj 200uHuU - - = =
Cmar-e Ha Kpajy 200uHe - - - -

1.2.3.3. BuUTHM enemMeHTU OCHMBAYKOI aKTa u3gaBaouda O OJOOpPEHOM
OOHoLeHa oAanyke U BUCMHa noBehakwa KanuTtana
OcHusayku akm He cadpxu o0pedbe o 000bpeHOM Kanumarly. |

Kanutany, Aatym

1.2.3.4. BUTHU eneMeHTU OCHMBAYKOI aKTa, AaTyM AOHOLWIeHa oAslyke O yCIoBHOM noBehawy
KanuTana, BucuHa noehawa kanutana, 6poj 1 BpcTa u3gaTvMx akuuja, ca getarbHMM ONMUCOM
yCIioBa 3a bbUXOBO U3faBaHe

OcHusauku akm He cadpxu odpedbe 0 ycri08HOM nosehary Kanumarna. |

1.2.4. ConcTBeHe akuuje
1.2.4.1. Bpoj u npoueHaT CONCTBEHUX aKLuja npema Knacu
| HUC a.d. Hosu Cad He nocedyje concmeeHe akuuje. |

1.2.4.2. Bpeme m pasnor ctuuamwa

L/ |

1.2.4.3. Nogauwm o nopTdherby concTrBeHUX akumja

L/ |

1.3. KiburoBogcTBeHa BpeAHOCT akuMja u TproBMHa xapTujama o BpegHOCTU u3gaBaoua

1.3.1. KiburoBoacTBEeHa BpeQHOCT aKuuja

1.3.1.1. Nocnegwa uspavyyHata KkbMroBOoACTBEHa BPeAHOCT aKuuja no Knacama v gatymy kaga
je Ta BpegHocT yTBpheHa, a ako je nocrnegwa KbUroBoACTBEHa BPeAHOCT aKuuvja uspadvyHarta
Ha OCHOBYy nopgataka 6e3 wu3BewTaja oBnawheHor peBu3opa, OHAa ce HaBoAu M
KHbUroBOACTBEHa BpeAHOCT akuuja yTBphjeHa Ha OCHOBY peBUAMpPaAHMX NoAdaTaka; KpaTak onuc
MeToAa Koju je kopuwheH 3a uspayyHaBakwe KbbUroBOACTBEHE BPEAHOCTU aKuuja

ObpauyHcka epedHOCm akyuje ce ymepliyje mako wmo ce yKyrnHa akmuea yMaryje 3a U3HOC
eybumka usHad eucuHe Karnumarsa u U3HOC Oy20pOYHUX pe3epeucara U obaeesa, Kao U U3HOC
00r10XXeHUX rnopeckux obasesa (ako HuUje yKiby4YeH y USHOC Oy20p0YHUX pe3epeaucara u obasesa), me
Oenu yKyrnHuUm 6pojem akyuja.

Ha dan 30.06.2011. 20duHe obpayyHcka epedHocm akuyuje HVC a.0. Hosu Cad usHocu 419,60 PC/].
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1.3.2. TproBuHa xapTujama og BpegHOCTU usgasaoua
1.3.2.1. OpraH1M3oBaHO TPXKULUTE HAa KOMe ce Tpryje akumjama usgasaoua

Geoepadcka bepsa ad beoepad
OmnaduHckux bpuzada 1
Hoeu beoepad

1.3.2.2. Bpeme ogpeheHo 3a TproBawe TMM aKuuvjama

Akuyujama HUC a.d0. Hosu Cad ce mpayje Ha bep3aHcKoM mpxuwmy — aqucmuHe A - Prime Market,
mMemoOoM KOHMUHYyUpaHo2 mpaoeara, ceakoe padHoe O0aHa y uHmepeary o0 10:00-13:00 yacosa.

1.3.2.3. N'pacdhmukn npukasm gHeBHUX ocuunaumja LeHe U obuma npomeTa y NPEeTXOOHUX LIeCT
MeceLM - NpU YeMy X oca O3Ha4yaBa AaTyM, a y oca o3HayaBa LeHy, O4HOCHO 06uM npomeTa.

Beoepadcka bep3sa a.0. beoepad je Pewerem Komucuje 3a nucmuHe u Komauyujy npumusa akyuje
HUC a.d. Hosu Cad Ha nucmuHe A — Prime Market u kao npeu 0aH mpeaoeara akyujama ymepduna
30. aszycm 2010.200uHe.

Mo 30.06.2011. 2o0uHe ucmpzosaHo je yKynHo 11.222.318 akyuja, unu 6,88% yKyrnHo emumoegaHoza
bpoja akyuja, a yKyrnHo ocmeapeHu rpomem je usHocuo 5.771.969.512,00 PC/.

LleHa ce kpemana y pacrioHy 00 442 PC/[] (14.09.2010. eoduHe) do 850 PC/] (30.05.2011. 2oduHe) no
akyuju.

500 OBum Llena 10
450.000 - - 850
400.000 - - 800
350.000 - - 750
300.000 - - 700
250.000 - - 650
200.000 - - 600
150.000 - 550
100.000 - - 500
~ DL
0 m - 400
’}Q«, S @9. S '\9‘ > x° '\9 & Q'»"‘ g Q'\,"';»Q'»" g ,}Q'»"';}Q'»"';»@" q/@,“’ q/&"’ & h&x”',»d»"';ﬁ'»" ,90 q/@?’
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1.4.Mmaoum akymja

Ume/nocnoeHo ume umaoua

FTACIIPOM HLE®T

Bpoj u % akyuja ca
npaeom 2naca
91.565.887 akyuja,
00HOCHO 56,15458%

Bpoj u %
npecghepeHyuUjaHUX akyuja

PETTYBIIMKA CPBUJA

48.715.379 akyuja,
00HOCHO 29,87566%

ERSTE BANK A.D. NOVI SAD

697.856 akyuja,

KACTOAOM PAYYH 00HocHO 0,42797%
590.326 akuyuja,
SATPEBAYKA BAHKA 4.4. 00HOCHO 0,36203% /

THE ROYAL BANK OF SCOTLAND N.V

204.682 akuyuja,
o0HocHo 0,12553%

CITIGROUP GLOBAL MARKET LTD

152.750 akuyuja,
o0HocHo 0,09368%

JULIUS BAER MULTIPARTNER

97.986 akyuja,
o0dHocHo 0,06009%

HYPO
KACTOAU 4

76.706 akyuja,
00HOocHO 0,04704%

UNICREDIT BANK AUSTRIA AG

75.253 akyuja,
00HocHo 0,04615%

EAST CAPITAL ASSET MANAG.

66.357 akyuja,
o00HocHo 0,04069%

Ocmarnu akyuoHapu

20.817.218 akuyuja,
00HOCHO 12,76657%

lNModayu u3 LlenmpanHoe peaucmpa ca cmarkem Ha 0aH 30.06.2011. eoduHe.
Ha dar 30.06.2011. 2oduHe HUC a.0. Hosu Cad uma 2.839.003 akyuoHapa.

Y ropw0j Tabenu ce gajy nogaum 3a nuiua koja nMmajy suwe og 5% akuuja ca npaBom rnaca unm 3a
aeceT Hajpehux akuuMoHapa ca npaBoM rnaca. Ha kpajy Tabene ce HaBogu gatym kKaga cy nogaum

nobujeHun ns LleHtpanHor perncrpa

Cmpykmypa kanumaJsa Ha 0aH 30.06.2011. eoduHe

Peny6nuka Cpbuja

29,88%

Facnpom weodt
56,15%
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2.NMOCINOBAKE, UMOBUHA U OBABE3E U3OABAOLIA

2.1. JenaTtHOCT nsgaBaoua

Y3 nogatke o n3gasaoly, ako u3gasanal MMa nonoxaj MaTU4YHor ApyLiTea, Aajy ce UCTU nojaum 1 3a
3aBuCHa dpywTtBa (y kojuma usgasanay uma 25% un Buwe yyewha y OCHOBHOM KanuTany) y3
MOCIMOBHO WUMe,ceguiTe, MaTuyHM 6poj 3aBMCHOr ApywTBa M npoueHaT yyewha y kanutany u
oAyyrBaky Koje MMa MaTU4HO APYLUTBO Y 3aBUCHOM APYLUTBY.

2.1.1. OcHoBHa genaTHoCT
2.1.1.1. Ha3uB n wundpa ocCHOBHEe AenaTHOCTU
| 0610 — Ekcrinoamauuja cupose Haghme |

2.1.2. Mpuxoaun o AenaTHOCTU
2.1.2.1. HaBecTn BpegHOCT npuxopa o4 AenaTHOCTU MO OCHOBY Koje uspaBanai octBapyje

HajBehu npuxopn 3a npeTxogHe Tpu roguHe (y 000 PCL1)
| 2008. 2009. 2010.  01.01.-30.06.2011.
IMpuxod 00 npodaje 168.458.472 | 118.375.584 | 161.148.850 83.057.785

2.1.3. Nonoxaj Ha TPXULWTY

2.1.3.1. NMpoueHa yyewha nsgaBaoua Ha TPXKULWITY poba u ycryra no genatHocTUMa M3gaBaoula;
rnmaBHU KOHKYPEHTM Ha TOM TPXULITY U NpoLeHa hUXOBOr yyewha Ha TPXULWTY

Y ycnosuma ycriopeHe npugpedHe akmueHOCMU U rnopacma uHgnayuje, dowsio je 0o nada peasHux
3apalda u cmarberba yoesia mpaHCropmMHUX MPOLWKO8a y CMPYKmMypuU yKynHe nompouwHe
domahuHcmasa.

YkynHa nompowra HagbmHux depusama y 2010. 200uHuU je onana, ca 3.448 xurbada moHa y 2009.
200uHuU, Ha 3.400 xurbada moHa y 2010. 200uHu.

Yoeo HNC a.d. Hosu Cad Ha domahem mpxuwmy y 2010. 200uHu ce nosehao Ha 66,5% y oOHOCy Ha
2009. 200uHy y Kojoj je buo 65,2%, 3a pa3nuky 00 ocmarsnux y4ecHuka Ha domahem mpxxuwmy duje je
ydewhe onarno.

lMocne nada nompowre depusama Hagpme Ha nodemky 2010. eo0uHe, MompowHa HagbmHux
Oepusama y Cpbuju je y Opyzoj nonosuHu 2010. 2o0uHe nosehaHa, uako Huje docmuerna HU8o
rnpemxo0He 200uUHe.

Yyewhe HUC Ha mpxuwmy Peny6nuke Cp6uje (y xurbadama moHa)

EHVC = OcTtanu yyecHuum Ha Tpxuwty PC

3.448

33,50%

65,20% 66,50%

2009 2010
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[peo nonyzoduwme 2011. 200uHe

CKoK yeHa Haghme Ha ceemckoMm mpxuwmy y nepuody jaHyap — anpus ycroeuo je 3HadyajaH pacm
ueHa Oepusama. Mako je y majy u jyHy meceuy Oowrno do nada ueHe Hagphme, Mo Huje 6UMHO
ymuuyano Ha uyeHy depusama, jep je y ucmo epeme OuHap ocriabuo y oOHocy Ha eypo u donap Uy jyHy
Jje nodueHyma sucuHa akyuse Ha BMbB 95 u []2.

UHebnayuja ce kpemana y pacrioHy 00 11,2% y jaHyapy 0o 14,7% y anpuny. HakoH moeaa je dowisio 8o
cmupusara U onalama cmore uHgnayuje, na je y jyHy uHgnayuja od 12,7% 4vak npewna y
Oecbriayujy 00 0,3% y oOHOCy Ha Maj, Kao peanaH o0pa3 CEe30HCKO2 fojehmur-erba XxpaHe (He Kao
o0pa3 cmabunHocmu yeHa).

HezamueHu makpoekoHoMmcku mpeHAo8uU cy y npeom keapmary 2011. 200uHe ymuuarnu Ha CMarbeHe
KyriosHe MORuU cmaHO8HUWMEa, CMareHe MoMmpoWHe 20pusa U caMuM muM U CMareHe bylIemcKux
npuxoda 0d akuu3sa u [B-a. N3pasumo eenuk ye8o3 dusena u THI-a y nocnedrwem keapmarny 2010.
200uHe U cmeaparbe 3anuxa KOO ye803HUKa U mpeosaua Oepusamuma Hagpme ymuuyao je Ha
CMar€ere MoMmMpOoWHe MOMOPHUX aopusa y npeom keapmarsy 2011. 2oduHe 00 4,0% (Q1 2011/2010).
Y dpyaom keapmany 2011. 2oduHe dowsio je o pacma uHdycmpujcke npou3sodme (y Majy Yak 6,8%,
Oece3oHupaHu pacm 3,5% a y jyHy Hewmo maru 3,3%), kao u 3aocmarnu jeceru nosbonpuepPesdHU
padosu ymuuanu cy 0a ce nad nompowHe MOMOPHUX aopusa U3 rpeoe Keapmara 20moeo aHynupa
mako 0a je nompowHa MOMOPHUX 20pusa Ha MPUbUXHO UCMOM HUBOY Kao y Mpeoj MofosuHU
nipowrie eoduHe (ceeza -0,1%). Pacm 00 3,8% je 3abenexeH kol dusena (espodu3sesn vYak 7,3%, 0ok je
A2 y nady 2%), a nad nompowre MomopHux beH3uHa je maru 00 nada y npeom keapmary (3,3% y
o0Hocy Ha 4,6%). Tpeba HarnomeHymu Oa je nad mompouwre beH3uHa y npeux wecm meceyu ose
200uHe MHO20 Marbu 00 rada y ucmom nepuody ripowsie 2o0uHe, kada je nad buo yak 11,3%.

Ha nymnama nojeduHux komnaHuja nojasuo ce Hosu Oepusam, Eepo BME 98. be3 ob3upa Ha
MPUUYHO BUCOKY UEHY, NompowHa 0802 20pusa siazaHo pacme.

HaesedeHu chakmopu cy ymuyanu u Ha yKynHy nompowry HagpmHux Oepusama Koja je y nepuody
jaHyap — jyH 2011. e2o0uHe nopacna (6%) ca 1.492 xurbade moHa y 2010. 2o0uHu Ha 1.568 xurbade
moHa y 2011. 200uHu (pacm y npeom keapmainy je 6uo 1%).

Y nocmamparom riepuody ydeo HUC a.0. Hosu Cad Ha domahem mpxuwmy ce y KonuyuHu nosehao
3a 1,17% a penamueHo cMmarmUuo 3a 2,4% y o0Hocy Ha ucmu nepuod rnpowsie 200uHe. CmarbeHa
npepada Hacpme u nonynpoussola u nubepanusayuja ygosa 0epusama Hagpme o0 rnoyemka 2011.
200uHe ymuyarna je Ha He3HamHo riogehare y4ewha ocmarnux y4ecHUKa Ha mpxuwimy.

Kada ce uz nompowre PC uckrbyde ripouseodu koje HUC a.d. Hoeu Cad He npouseodu, kao u
npumapHu 6eH3uH, yyewhe HUC a.d. Hosu Cad ce HeaHamHo cmarburo ca 70,6% Ha 70,5%).

Yyewhe HUC Ha mpxxuwmy Peny6nuke Cp6uje (y xurbadama moHa)

EHVC = Octanu yyecHuum Ha Tpxuwty PC

+1,0°/o S 1.320

1.307

385 389
(29,4%) q (29,5%)

922 931
(70,6%) ED)

H1 2010 H1 2011
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nQOU3606H:a Hagme u 2aca

Y 2010. 200uHu HUC a.d. Hosu Cad je ocmeapuo Hajeehy rnpou3solry Haghme u 2aca y nocrnedHux
10 200uHa. Y 2010. 200uHu npousgedeHo je 864,9 xurbada moHa domahe Hagpme (6e3 eacHoz
KoHOeH3aHma), wmo je 31% euwe Heeo 2009. eoduHe. lNpousdsodma npupodHoe 2aca je y 2010.
200uHU 6una 41% euwa Heao 2009. 2oduHe. Ha 3Ha4yajHO nosehare npouseodwe Haghme u 2aca
ymuyano je yeohere HOB8UX, caspeMeHuUx memoda rpu ekcrinoamayuju Hagpme u Kopuwhere
caspeMeHe ornpeme 3a rnpoussoldtby Haghme.
3HauajHo nosehaHa rnpoussoda Oomahe Haghme u eaca y 2010. eo0uHuU u3Hocuna je 1.229,40
Xxurbada ycroeHUx moHa*, wmo je 3a 33% euwe y o0HOCy Ha ucmu repuod npemxoo0He 200uHe.
Takohe pecypcHa ba3sa y 2010. 200uHu je nosehaHa y oOHocy Ha 2009. 200uUHY.
AkmueHocmu Koje cy doeerie o 6orbux pesynmama:

- Yepadmwa ECIT dybuHcKkux nymnu

- Cripoeohere xudpaynuykux ppakmypupar-a

- [lywmare y ekcrninoamauujy eacHoe niexuwma Ha nosby Benebum

- lNoyemak exkcrinoamauuje bywiomuHe Ha 2acHOM nexuwmy MokpuH-3anad

- [lloHosHO akmusupare 2acHe byuiomuHe y noeoHy Cpedwu baHam

- Akmusuparse 3Ha4ajHoz bpoja bywomuHa Koje cy bursie 8aH rpou3eodHe

[peo nonyzaoduwme 2011. 200uHe

Harnipedak y npou3sodwu Hathme u eaca HacmaesbeH je U y npeom rosnyezoduwmy 2011. 2o0uHe. Y
osom rnepuody HNC a.0. Hosu Cad je npousseo 498 xurbada moHa domahe Hagpme (6e3 eacHoe
KoHOeH3ama), wmo je 25% suwe Heeo y ucmom nepuody 2010. eoduHe. [Npouseodra npupodHoe
eaca je y nepuody jaHyap — jyH 2011. 2o0uHe 6una 45% suwa Hezo 2010. 20duHe.

lNpouseodra Oomahe Haghme u 2aca y nepuody jaHyap - jyH 2011. 2o0uHe usHocuna je 730 xurbada
yCcrnosHuUx moHa*, wmo je 3a 30% euwe y odHocy Ha ucmu rnepuod rnpemxolOHe 2o00uHe. Takohe
pecypcHa basa uma meHOeHUuUjy pacma.

*1 ycnoeHa mona Hagpme = 1.256 m° 2aca

lMpou3eodH-a domahe Haghme u 2aca (y xurbadama ycri08HUX IMOHa)

372
| | [
Q12010 Q22010 Q32010 Q4 2010 Q12011 Q2 2011

15



>

TMonoxaj Ha mpxuwmy npepade Haghme

YkynHa konuvuHa npepaheHe Hagpme y 2010. 2o0duHu (ykrbydyjyhu u mpeha nuuya) je Ha Hueoy
npepade y 2009. eoduHu. [MosehaHo je ydewhe npepade Oomahe Hachme y cmpyKkmypu YKyrnHO
npepaheHux Konu4yuHa. YkynHa konu4duHa npepade Hagpme HNC a.d0. Hosu Cad (6e3 mpehux nuya) je
rnosehara 3a 9% y odHocy Ha 2009. 200uHy,ca 2.621 xurbady moHa Ha 2.850 xurbada moHa. ¥ moky
2010. eoduHe nosehaH je kanayumem npou3eodwe eepodusena 3a 25%. Takohe nosehaHa je
rpou3godH-a MOMOPHUX beH3uHa, npumapHoz2 beH3uHa, MasHoz 2opusa, a Oowrsio je o0 cMaH-eHa
rnpous3godw-e Ousesni eopusa u Maszyma. [lpekuHymo je ca npou3sodH0M OJI08HUX 6eH3uHa, a
3aro4yema npou3sodra beH3uHa keanumema EBPO 5.

YkynHa npepada y Pagunepuju [laH4eso (ca mpehum nuyuma) je y odHocy Ha 2009. 200uHy
rnosehara 3a 1,1%,a y PaguHepuju Hosu Cad ripepada y 2010. 20duHu je cmareHa 3a 1,1% y odHocy
Ha 2009. 200uHy.

HakoH 3aspwemka npepade cupose Haghme ripema y2080py U3 rpemxodHe 200uHe, 00 ¢hebpyapa
2010. 200uHe Huje buro npepade cupose Hachme y pachuHepujama HNC a.0. Hosu Cad 3a nompebe
mpehux nuya.

[peo nonyzoduwme 2011. 200uHe

Y nepuody jaHyap - jyH 2011. 2oduHe npepada Hagpme y pachuHepujama ce cMmarbuna 3a 14% y
00Hocy Ha ucmu rnepuod 2010. eoduHe. Ha cmamere obuma rnpepade ymuuao je peMoHm y
Pagpurepuju Hagpme [MaH4eso ( pachuHepuja Huje paduna o0 05. mapma 0o 08. anpuna 2011. 200uHe)
YKynHa nipepada cupose Haghme u nonynpouseoda y PacbuHepuju lNaH4eso je y odHOcy Ha ucmu
rnepuod 2010. 2o0uHe cmarseHa je 3a 19%, 0ok je y Pagurepuju Hosu Cad nosehaHa 3a 33%.

lNpepada cupoee Haghme (y xurbadama moHa)

M YB03Ha HadTa M ConcTeeHa HadTa M YcnyKHa npepasa HadTe 3a Tpeha avua

822
AQ
+6% % 0]
- 0 202
218
620
446

Q12010 Q22010 Q32010 Q42010 Q12011 Q22011

Y moky 2010. 200uHe je nokpeHyma u rnpou3eolra pagpuHepuje Hosu Cad, y kojoj je npepalheHo 245
Xxurbada moHa Haghme muna Benebum u ripoussedeHo 35 xurbada moHa espodu3sena.

Y nepuody jaHyap — jyH 2011. 200uHe y PaguHepuju Hagpme Hoeu Cad je npepaheHo 170 xurbada
moHa domahe Hagbme, Yume je ydewhe PagpuHepuje Hagpme Hosu Cad y npepadu nogehaHo 3a 5% y
00HOCy Ha ucmu nepuod rpouwsie 200uHe.
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lpepada cupose Haghme npukasaHa Mo paghuHepujama

B PaduHepuja HadTe Hosum Capg H PaduHepuja HadpTe MaHueBO

9504 88% 86% 86%
8% - 12% 14% 14%

Q12010 Q22010 Q32010 Q42010 Q12011 Q22011
[Ipomem HaghmHux depueama

lpomem HUC a.d0. Hosu Cad Ha domahem mpxuwmy y 2010. 200uHuU je Ha HUB0Oy rnpomema
HagpmHux depusama y 2009. 200uHu (2.248 xurbada moHa) u u3Hocuo je 2.261 xurbada moHa.

lMadom yKyrnHe mpaxHe Ha MmpXulwmy cMameH je obum npodaje onoeHoz 6eH3uHa Mb-95, a
rnogehaHa npodaja 6e3onosHoe beH3uHa BMbB-95 u espo dusena. Y jaHyapy 2009. 2oduHe, 3602
«2acHe Kpusex» je ocmeapeH U3y3emHO 8esnuKku ripomem HagpmHux Oepusama (eehu y o0Hocy Ha
2010. 200uHy), QoK je, yKomuko ce nocmampa nepuod ebpyap-deyembap npomem HapmMHUX
Oepusama y 2010. 2o0uHu 6uo sehu y nopehery ca 2009. 200uHOM.

Benenpodaja y 2010. 200uHu je Ha Hugoy 2009. 200uHe, a dupeKkmHe ucropyke u3 paguHepuja
rnosehare 3a oko 18% (2010. 200uHe nomnucaH je Y20e0p o cHabdegary rnpumapHUM 6EH3UHOM ca
XU Nempoxemujom).

U3803 je nosehaH ca 323 xurbada moHa y 2009. 200uHu Ha 353 xurbada moHa y 2010. 200uHu.

92%

[peo nonyzoduwme 2011. 200uHe

YkynaH npomem HUC a.0. Hosu Cad nocrne cmarera y npeom keapmarsy 2011. zoduHe 00 7% y
00Hocy Ha ucmu riepuod 2010. 2oduHe, y Opy2oM Keapmary je docmuaao CKOPO UcCmu HUBO Kao y
nepuody anpun — jyH 2010. 20duHe (-0,2%).

lMocmampajyhu nepuod jaHyap — jyH 2011. 200uHe yKynaH ripomem je ornao 3a 3%, 00K je npomMem Ha
domahem mpxuwmy HagomHux depusama ropacmao 3a 1% y odHocy Ha ucmu nepuod 2010. eoduHe.

lpomem (y xurbadama moHa)

H /3803 M Benenpogaja ™ Manonpogaaja

557 770 g

663 ~.
o> 627 158 & 7 625
143 136
117
499
358 396
338
126 113 60 92

Q12010 Q22010 Q32010 Q42010 Q12011 Q22011

17



>

Manonpodaja (ykrby4yjyhu ma3uea) je y nepuody jaHyap — mapm 2011. 200uHe nopacna 3a 7,2%, 0ok
cy senenpodaja u u3e03 3abenexunu cmamere (3a 8,4% u 21% pempocrnekmugHo).

Y dpyeom keapmarny 2011. 200uHe nopacna je senenpodaja 3a 10,6%, a cmamunu cy ce manonpodaja
(4,9%) u u3so3 (30%) y odHocy Ha ucmu nepuod 2010. 20duHe.

lMocmampajyhu nepuod jaHyap — jyH 2011. 200uHe He3HamHO cy nopacne: gesnenpodaja 3a 1% u
manornpolaja 3a 1%, a u3803 je onao 3a 24% y odHocy Ha ucmu nepuod 2010. eoduHe.

Y cmpykmypu npomema rno HagpmHum depusamuma yo4dasa ce riopacm yvyewha benux depusama y
YKYrHOM ripomemy.

Cmpykmypa npodaje no HagpmHum depueamuma y xurbadama moHa

B benun gepusatv M LipHKM 1 ocTanun gepmsatu

770
627 °64 625
553 271
188
439 499

Q12010 Q22010 Q32010 Q42010 Q12011 Q22011

2.1.4. NMocnoBwu Koju ce o6aBrbajy BaH ceauiuTa
2.1.4.1. HasuB mecTa, ocuMm ceguwiTa Msgasaoua, rae uspasarnal BpwM CBOjy AenaTHOCT -
OopraHu3auMoHe U NOoCIOBHe jeguHULIE U NMpeacTaBHULWITBA:

Ha3zue mecma OpezaHu3ayuoHa jeduHuya / nocsoeHa
jeOHUHUUa / npedcmagHUWMeo
OepaHak HUC — HA®TAIAC 3A
UCTPA>XUBAHE U TPOU3BOLHY HAPTE U
TMPUPOLHOI T'ACA, INOA43EMHUX BOOA U
Hosu Cad, Penybrniuka Cpbuja TEOTEPMAJIHE EHEPIUJE, UH)XXEHSEPUHI" Y
OBJIACTU HA®THE UHOYCTPUJE
Hasue denam+Hocmu: Ekcrinoamayuja cupoge
Hagpme
OezpaHak HUC — METPOJ1 3A NMPEPALY U
TTPOMET HA®TE U JEPUBATA HADPTE
beoepad, Penybrniuka Cpbuja Hasue dennamHocmu: Tp2o8uHa Ha 8es1UKO
4Y8pCMuUM, MeYHUM U eacosumumM 2opusuma u
C/TUYHUM rpou3soduma
OezpaHak HUC — THI" 3A TPON3BO4HY U
TTPOMET TEYHOIr HA®THOI' TACA
Enemup, Penybnuka Cpbuja Hasue deramHocmu: TpaoguHa Ha 8es1UKO
4Y8pCmMUM MEYHUM U 2aco8UMUM eopusuma U
CIIUYHUM pouU3800uMa.
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OezpaHak HUAC a.d. — HUC — Hagpmazac y
TypkmeHuUcmaHy 3acmyna u wmumu UHmepece
HUC a.0. Hosu Cad y TypkmeHucmaty.

OepaHak 800u npezosope, 8puwiu byuiomuHcke
padose Ha Hanasuwmuma Haghme U 2aca, rpyxa
bankaHabam, TypkmeHucmaH nabopamopujcke ycrnyze u 6asu ce
ucmpaxusadykum padom. Takofje epwu aHanuse
ocosuHa u ¢riyuda. basu ce epadrom u
cepsucupar-emM HaghmHuUx U eacHux objekama, a
makofje epwu 0eslamHOCM U fipyxa ycriyee y
UHOycmpuju Haghme u 2aca.

OzpaHak HUAC a.0. Hosu Cad y Hojabpcky,
Pycka ®edepayuja — ocHosaH padu 3awmume u
3acmynara UHmepeca opywmea y oOHocuma ca
opzaHuma OpxaeHe snacmu Pycke ®edepayuje,
epada Hojabpcka u Jamano-HeHeuykoe
AymOoHOMHO2 OKpyaa, ca op2aHuMa JlIoKaslHe
camoyrpase, npedysehuma, opeaHusayujama,
ycmaHogama, Opyaum rnpasHuM u ¢ou3udKum
nuyuma, obasrbare Opyaux 3acebHux yHKyuja
Opywmea.

Hojabpck, Pycka ®edepauvuja

lpedcmaeHuwmeo HUC a.0. Hoeu Cad,
Mockea, Pycka ®edepauuja 3acmyna u wmumu
uHmepece HUC a.d0. Hosu Cad u epwiu Huxosy
pearnusayujy y npouyecy ycrnocmassbar-a,
o0pxaearba U pasgoja KOHmakama ca
npedysehuma u HUX08UM acouujayujama Ha
mepumopuju Pycke ®edepayuje, Koju ce bage
ucmpaxugarem, rpou3sooH0M, npepadom u
oucmpubyuyujom cupoge Hagpme U npupooHo2
eaca u rpoussoda Huxose rpepade, makohe
rnocpedyje usmehy HagedeHuUX opaaHu3ayuja u
acoyujayuja u HAC a.d. Hosu Cad.

Y 0ennamHocm npedcmasHuwmea makofje cnada
ycrnocmasrbak-e, 00p)Kasar-e U pa3eoj
KOHmMakama ca Hay4HO-meXHUYKUM
UHcmumymuma u akademujama y obnacmu
ucmparxuearsa, npou3sodr-e u npepade Hacpme
u eaca Ha mepumopuju Pycke ®edepauyuje u
ocmeapuear-e gesa uamely nomeHymux
cybjekama u HAC a.0. Hosu Cad.
lMpedcmasHuwmeo makohe ocmeapyje
KOHmMakme ca MuHuUcmapcmeuma u opyaum
Op>xasHUM opaaHumMma Pycke ®edepayuje 00
3HayYaja y uHOycmpuju Hagpme u 2aca u Hayuyu.

Mockea, Pycka ®edepayuja

lpedcmaeHuwmeo HUC a.0. Hoeu Cad — HAC
- HA®TAIAC y JlyaHOu, AH20na je ¢hopMupaHo
JlyaHOa, AHeona padu epwer-a 0ennamHocmu Ha 610Ky AHeona
Kao u 3a 3acmyrnar-e U 3awmumy uHmepeca
HUC a.d. Hosu Cao.

lpedcmaeHuwmeo HUC a.d. Hoeu Cao,
Bpucen, KparbesuHa benzauja je ocHogaHO padu
obasrbarba criedehux denamHocmu:

1. 3acmynare u 3awumuma uHmepeca HUC a.o.
Hoesu Cad kpo3 npouec ycriocmassbara,
o0pxaearba y pa3eoja KoHmaxkama ca
uHcmumyuujama Eeporicke yHuje;

Bbpucen, KparbesuHa benzuja
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2. ycriocmassbar-e U pa3eoja KoHmakama ca
UHcmumyuujama Koje ce base
ucmpaxuear-eM U uHosupar-em y obracmu
ekcriioamauvuje u npepade Hagpme u
HagpmHux depusama;

3. pedosHo npahere npubasrbarba u
cucmemamu3sauuje UesioKkyrnHe peaynamuse
Esporicke yHuje — nponuca, dupekmuea,
nperopyka, cmpyyHuUx bunmexa us obnacmu
eHepzaemuke, eKosioauje U UHgbpacmpykmype;

4. 6nazoepeMeHo U rnepMaHeHMmMHo
obasewmasar-e HUC a.0. Hosu Cad o ceum
npomeHama y peaynamusu Eeporicke yHuje
Koje 6u bune periegaHmMHe 3a rocr08are
HUC a.d. Hosu Cao;

5. QonpuHoca onwmoj npeno3Hamsbugocmu
HUC a.0. Hosu Cad Ha mepumopuju
Esporicke yHuje u mume jayarby no3umugHo2
umuya HNC a.d. Hoeu Cad, nymem pada
[MpedcmasHuwmea.

HUC A.[.

MHocTpaHa

CrpyuHe cnyx6e npeACcTaBHUILTBA

Bnok

Uctpaxunsame n
npousBoAHa

Bnok
CepBucu

Bnok
Mpomet

Bnok
Mpepapna

[MponsBoam-a,
VHdpacTpyKTypa u MnaHuparse n .
oriepaLyoHa HadpHy cepaycy npepasa CMpoBMHa Manonpopaja
nogpLuka
Ynpaereawe MHBeCcTMUMOHO
pe3epBama HadTe Te&gzqmgggﬁigcm rpaneBrHCKO Benenpoaaja
nraca P nocroBame
Ynpasreate WM3paga
paspaiom XVIPOTEPMATHUX yngiznﬁ?be ormerma
nexuwTa HedTe n OyLIOTUHA 1 068368fp])el-beM
raca OyHapa
Crpareruja 1 TpaHcrnopt CknaguwTerse n
KDVAHW NPOIiekTn CpeAcTaBa paja n MCropyKa roToBux CnorbHa TproBuHa
Py pol CcMeHa npovssoaa
(i
HayJLOTeXHMHKOF MapKeTUH 1 passoj Yrba n Masusa
LeHTpa HadpTHUX cepBuca
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lNocnosHe akmueHocmu HUC a.d. Hoeu Cad cy opzaHu3ogaHe y okeupy Yemupu brioka, 0eslumu4Ho
OeueHmpanu3oeaHux hyHkyuja/dupekyuja u yeHmpanu3ogaHux yHKyuja.

Bnok Ucmpaxuearwe u npou3sodHsa rokpusa obracm ucmpaxuearba U npou3eodre Hagpme u
e2aca U mo: npou3eodmy, UHtbpacmpykmypy u orepamugHy rnoOpWKy Mpou3so0ksU, ynpasrbarke
pesepsama Hathme u 2aca, yrnpasrbarke paspaldoMm fiexuwma Hagpme u 2aca, KpyrnHe npojekme y
obnacmu ucmpaxueara U rpou3eooH-e U yrpasibarbe npouecuma Hay4yHoO mexHOI0WKo2 yeHmpa.
HUC a.d. Hosu Cad uma 3ak/byyeHa mpu yaoeopa O rnodesiu npoussodwe cupoge Hagpme y
Penybnuuu AHeonu (PSA, Production Sharing Agreement):

PSA, Bniok 3/05

PSA, Brniok 3/05A

PSA, Brniok 3/85 u PSA, briok 3/91

Y okeupy bnoka nocnyje pacuHepuja npupodHoz 2aca y Enemupy, koja je npojekmoeaHa 3a
npou3sodrsy npubnuxHo 60.000 moHa meyHuUx eacoea (rponaH, 6ymaHu) u 2a3osuHa.

Bnok Cepesucu ripyxa anasHy mnoOpwKy ucmpaxuearmy U [pou3Bo0HkU Yy C8UM [pouecuma
ucmparkugarba U rpou3gode Haghme u 2aca, 00 2e0hu3UYKUX cepsuca, Npeko bywerwa u peMoHma
6ywomuHa, 00 npoueca mpaHcriopma cpedcmasa U CMeHa U odpxaeawa cpedcmaea pada u
uszpadme u o0pxxasara HaghmHo-2acHUX cucmema u objekama.

Bnok lpepada ce 6asu npou3go0HoM HaghmHux depusama Koja ce odsuja Ha 08e 0080jeHe
nokauuje, lNan4yeso u Hoeu Cad. Y wuma ce rnpou3eodu ueo criekmap HaghmHux depusama — 00
MOMOPHUX eopuea, CUpPOBUHA 3a [empoOXeMujcKy UHOYCmpuUjy, MOMOPHUX yrba 00 oOcmarsnux
HagmHux rnpoussoda. NpoceyHu 200uw-u obum ripepade y rnocredHUX HEKOTUKO 200uUHa je oko 3
MUJIUOHa mMoHa cupose Haghme, OOK je MakcuMarHu Kanayumem paghuHepUjckux nocmpojera osejy
pacbuHepuja npubUuXHO 7 MUIUOHA MOHa cupoge Haghme 200uUlH-e.

Brnok [lpomem obyxgama CrOJ/bHY U YHYmpawky MmMpeo8uHYy, MP208UHY Ha 66e/IUKO C8UM
Oepusamuma Haghme u mp208UHY Ha Maro, Koja yK/bydyje mp208UHYy 20mMo8uM HaghmMHUM
Oepusamuma, me4yHUM HacghmHuM 2acom u ripamehom pobom. HUAC a.d. Hosu Cad nocedyje 509
akmugHux marnonpodajHux objekama (6eH3UHCKUX cmaHuua, aymonyHunuwma 3a THI, npodasHuya
THI 6ouya), 7 senukux uHcmanayuja, 31 cmosapuwme Ha mepumopuju yese Cpbuje u 6 cknaduwma
3a meyHu HaghmHu aac.
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2.1.5.NMocebHe okonHoOCTH
2.1.5.1. HaBoge ce u gpyre 6UTHe YNHEHULIE U OKOJSTHOCTU Be3aHe 3a NnocrioBake M3gaBaoua,
KOje Mory umaTu yTuuaja Ha nogaTtke 0 NocrioBaky MsgaBaoua

Y ¢pebpyapy 2009. 200uHe, y okeupy pycko-cprickoz mehjyHapoOHoe criopa3yma u3 obnacmu HagpmHe
u eacHe nipuspede, 51% akyuja HAC a.0. Hosu Cad npenase y enacHUwWmMeo komraHuje [acripom
wegpm, a enacHuk rnpeocmarnux 49% akyuja ocmaje Penybriuka Cpbuja.
Y cknady ca kpumepujymuma Koju cy OecbuHucaHu y 3akoHy O npaey Ha becrinamHe akyuje u
Hog4YaHy HadokHaldy Kojy epahaHu ocmeapyjy y nocmyrnky npusamu3auuje (Cn.enacHuk PC, 6poj
123/07, 30/10) u crnposedeHuUM nocMyrnKoM rMpUKyn/baka fpujasa 3a yrnuc y esudeHyujy Hocunauya
npasa 00 cmpaHe AzeHuuje 3a npusamu3sauujy Penybnuke Cpbuje, 0aHa 06.01.2010. eo0uHe, Ha
ocHogy Odnyke Brnade Penybnuke Cpbuje npeHemo je 19,08% akuyujckoe kanumana HUC a.d. Hosu
Cal Ha epahaHe Penybnuke Cpbuje, 3anocneHe u buswe 3anocneHe y HAC a.d. Hosu Cad. HakoH
OoHower-a nomeHyme QOO0rnyke, epahaHuma, 3arnocrieHuma u buswum 3arnocneHuma y HUC-y no
qujum npujasama Huje OoHema KOHauyHa 00rnyka O ymephusary rnpasa Ha becriamHe akuuje u
kojuma nomeHymom OOryKOM HUCY UHUUUjariHO rfpeHeweHe 6ecrniamHe akuyuje, CyKUeCcusHO y
3asucHocmu 00 GoHowera KoHadyHe odnyke o npujasu Penybnuka Cpbuja je npeHocuna akyuje ca
€802 8/1aCHUYKO2 paqyHa.
lacnpom egm je y cknady ca Yeoeopom o npodaju u KynosuHu akyuja HAC a.d. Hosu Cad daHa 31.
jaHyapa 2011. eoOuHe objasuo [NoHydy 3a npeysumarne akuyuja HAC a.0. Hosu Cad 00 MaH-UHCKUX
akyuoHapa, oOHocHo 31.180.256 komada obu4vHux akyuja wmo yKyrnHo HYuHu 19,12% 00 yKyrnHoz
bpoja obuyHux akuuja. lNoHyda je mpajana 45 GaHa, oOHocHO Ao 16.03.2011. 200uHe u npeysemo je
8.405.087 komada obu4yHuX aKuuja, 00HOCcHO 5,15% 00 ykynHoe 6poja obu4HUX aKuuja rno yeHu o0
506,48 duHapa no akuuju, wmo je npomuasgpedHocm 00 4,80996 EYP no akuuju Ha daH 13.01.2011.
200uHe. HakoH okoH4ara rnoHyde [acnpom meghm rnocedyje 91.565.887 komada obuyHUX akuuja,
00HocHO 56,15% akuyujckoe kanumana HUC a.d. Hoeu Cad, marUHCKU akyuoHapu rocedyjy
22.775.169 komada obuyHux akuuja, odHocHo 13,97% akuyujckoe kanumana HVC a.0. Hosu Cagd, a
6poj akyuja y enacHuwmey Penybriuke Cpbuje ocmao je HerpoMeHE€H.
Y cknady ca Yzoeopom o npodaju u KynosuHu akuuja HUWC a.0. Hosu Cad, acrnpom wegpm uma
obase3y da obe3zbedu HNC a.0. Hosu Cad usHoc 0d 500.000.000 EYP nymem 3ajmoga 3a rnocebHy
HaMeHy y yusiby cripogofiema rpoepama PeKoHCMpyKuyuje u MoOepHu3ayuje MmexHOIOWKo2
komrnekca HUAC a.d. Hosu Cad, u mo nod crnedehum ycrnosuma:
- Obasesa 0a ce 0be3bedu 500.000.000 EYP kao ocHo8HU U3HOC Kpeduma he ce y
nomnyHocmu obasumu y moky rnepuoda 00 0aHa oKoHYara mpaHcgepa u
31.12.2012. 200uHe;
- Kamama koja docnesa Ha anasHuyy kpeduma damux HUC a.0. Hosu Cad he
docrieeamu KeapmarsiHo U 3a ceaku keapmarn usHocuhe 0eaHaecmomeceyHu EYP
JIMBOP + 2% (Hehe ce npumerusamu 6uso Kakeu Opyau mpowKo8U Umu rnposusuje);
- Kpedum he 6umu Ha 14 2oduHa 00 daHa npee ucriname;
- [llepuod noyemka omnname he bumu 31. deyembap 2012. 200uHe unu Mo OKOHYaHy
cmeapHoz usepwera obasesa [acripom Hegpm, Koju 200 Oa Hacmynu KacHuje;
- Hehe bumu konameparsnHoe jemcmaa.
U3spaheH je Nzsewmaj us obnacmu odpxxugoe paseoja 3a 2010. 200uHy npema cmaHdapOuma u
Keanumemy y KopropamueHOM u3eelwimasarby, npornucaHum o0 cmpaHe MehyHapoOHe opaaHu3ayuje
Global Reporting Initiative u AccontAbility, a npeened useewmaja obasuna je He3agucHa pesu3opcKa
Kkyha KPMG.
Y jyny 2011. 200uHe ocHosaHa cy npedcmasHuwmea y PymyHuju u Byzapckoj.

2.1.6. NMpekngn y nocnoBawy
2.1.6.1. HaBoge ce npekuau y nocrioBakwy M3gaBaoua y npeTtxogHe TpU roguHe U pasnosm 3a
npekug

Huje bumo npekuda y nocnosamy y npemxodHe mpu 200UHe.
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3ABUCHA PYUITBA

AKLMOHapCKo ApyLWwTBO 3a xoTenujepctso u Typusam O S3OHE ag beorpag

Ceduwme Mapwana Bupjysosa 3-5, beoepad, Cpbuja
Mamuy4Hu 6poj 20094630
% yvyewha y Kanumarny Koje uma
mMamu4yHo Opywmeo y 3asucHom | 100%
Opywmesy
% ydewha y o0ny4ueary Koje uma
mMamu4yHo Opywmeo y 3asucHom | 100%
Opywmey
gasue Y e OCHOBHE | 5510 — Xomenu u cruvan cmewmaj
eframHocmu
lMpuxodu 0d denamHocmu (pPuxod 00 2008. 2009. 2010. 01.01.-30.06.2011
npodaje y 000 PCL) 381.641 263.915 254.475 56.191
lMocnosu koju ce obaerpajy eaH | OcpaHuyu:
ceduwma —  oOpeaHu3auyuoHe U - FOLLOW ME Beoepad
10C/I08HE JjeduHuue u - *LCC FOLLOW ME Hosu Cad
npedcmasHuwmea - *LCC FOLLOW ME Huw

*Ha ocHogy yeoeopa O @paHwu3u mnocmanu cy 0eo
JjeduHcmeeHe MynmuHayUOHaNHe Mpexe mypucmuykux
azeHyuja Kkoje nocsyjy nod umeHom Lufthansa City Centar.

000 "HNC OBEPCW3" Mockea, Pycka ®epepauuja
Ceduwme bonbwol NonosuH nepeynok 0.12, k.2, Mockea, P®
) OfPH — ocHO8HU OpxasHu peaucmpayuoHu 6poj
IR Cfpe] 5(3067746792306) ’ ’ P -
% ydewha y kanumarsny Koje uma
mMamu4yHo Opywmeo y 3asucHom | 100%
Opywmey
% ydewha y o00ny4ueary Koje uma
Mamu4yHo Opywmeo y 3asucHoMm | 100%
Opywmey
g:;gswocnfllu e ocHosHe Bahere cupose Haghme u HagpmHoz 2aca
lMpuxodu 00 denamHocmu (rMpuxod o0 2008. 2009. 2010. 01.01-30.06.2011
npodaje y 000 PCL) = - - -

*NIS-OIL Trading GmbH, Frankfurt am Main

Ceduwme

Mendelssohnstr. 59, ®paHkgpypm Ha MajHu, CP Hemauka

MamuyHu 6poj

(Bpoj pupme HRB 29577)

% ydyewha y Kanumarmny Koje uma

mMamuyHo Opywmeo y 3asucHom | 100%

Opywmey

% y4vewha y o00ny4ueary Koje uma

mMamuyHo Opywmeo y 3asucHom | 100%

Opywmesy

Ha3sue u wucgppa OCHOBHE | - mp208UHa Ha 8esIUKO U Maro;

OenamHocmu - ¥803 U U3803 cupose Hachme, HaghmHux depusama, XeMujcKe,

nempoxemujcke pobe u op.;
- rnocpedosarbe U 3acmyrnare y MpP208UHCKUM 0C/oguMa U3
HagedeHuUX pObHUX epyna

lMpuxodu 0d denamHocmu (rpuxod o0
npodaje y 000 PCL)

2008. 2009. 2010. 01.01-30.06.2011.

366 8.755 - -

*HAINOMEHA: [Jana 19.07.2011. 200uHe OKOHYaH je nocmynak nuksudayuje dpywimea Ha OCHo8Yy 00/lyKe OCHugaya OoHeme y

2010. 200uHU
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~JagpaH — Hadprarac* gpywtso ca orpaHnyeHom ogrosopHowhy bawa Jlyka

Ceduwme

Yn. eaHa ®pare Jykuha 6poj 7, bara Jlyka, Penybnuka
Cpricka

MamuyHu 6poj

MBEC: 57-01-0312-10

% yvyewha y Kanumarny Koje uma

Mamu4yHo Opywmeo y 3aBucHoM | 66%

Opywmesy

% ydewha y o0ny4ueary Koje uma

Mamu4yHo Opywmeo y 3aBucHoM | 66%

Opywmey

Hasus u wucgppa OCHO8He | Micmpaxkusarse u npou3sodra Haghme u 2aca
denamHocmu 11.101 sahere cupose Hacpme;

11.102 saher-€e npupodHoe 2aca;

11.200 ycnyxHe denamHocmu y eaherwy Hachme u 2aca, ocuMm
ucmpaxueaydkux padosa;

45.110 pywere u pasbujare objekama; 3eMrbaHu padosu;
45.120 ucnumusar-e mepeHa byweHem U COHOUPar-eM;

70.200 usHajmrbugarb-e HeKpemHuUHa, 3a CorcmeeHu payvyH;
73.101 ucmpaxueare U eKcriepuMeHmarsiHu pas3eoj y
PUPOOHUM HayKama;

73.102 ucmpaxueamwe U eKcriepumMeHmasHu paseoj y
MEeXHUYKUM U MEXHOIOWKUM HayKama,

73.140 nocnosHU U MeHayMeHm KOHCanmuHa

lMpuxodu 00 denamHocmu (npuxod o0
npodaje y 000 PCL)

01.01.-30.06.2011.

*[lpywmeo je ocHosaHo 23.12.2010. 2oduHe

OpywTBo ca orpaHnyeHom ogroopHowhy HAC-CBET/IOCT BYJAHOBAL]

Ceduwme UHAycmpujcka 30Ha 66, byjaHosay, Cpbuja

Mamu4Hu 6poj 20125535

% ydewha y kanumarsny Koje uma

Mamu4yHo Opywmeo y 3asucHom | 51,32%

Opywmey

% ydewha y o00ny4ueary Koje uma

Mamu4yHo Opywmeo y 3asucHom | 51,32%

Opywmey

Hasue u wupa ocHosHe | 4671 — TpeaosuHa Ha BE/IUKO 4Y8pCmuM, MEYHUM U
denramHocmu 2acoeumum 2opusumMa U Criu4HUM rpou3goouma

lMpuxodu 00 denamHocmu (Mpuxod 0o 2008. 2009. 2010. 01.01.-30.06.2011.
npodaje y 000 PCL) 208.738 296.595 572.557 362.487

MpvBpedHO OPYLITBO 3a OTKOMaBake, TPaHCMOPT M npepady TOMUOHWYKE Lirbake W MPOU3BOAHY

bakpa JYBOC a.0.0. Bop

Ceduwme

hopha Bajpepma 29, bop, Cpbuja

Mamu4Hu 6poj 20133597
% ydyewha y Kanumarmny Koje uma
Mamu4yHo Opywmeo y 3asucHom | 51%
Opywmey
% ydewha y o0ny4ueary Koje uma
Mamu4yHo Opywmeo y 3asucHom | 51%
Opywmey
ga:aue Y e OCHOBHE | 5444 — lMpouseodra bakpa
eslamHocmu
lMpuxodu 00 denamHocmu (MPuUxod 00 2008. 2009. 2010. 01.01.- 30.06.2011.
npodaje y 000 PC/L) = - - -
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000 "CosmecTtHoe npeanpusatne PAHNC", MockoBcka obnact, YepHoronoeka, Pycka ®enepauuja

Ceduwme YepHoeornoska, Mockoscka obnacm, P®

MamuyHu 6poj (OrPH - OCHOBHU Op>kasHU peaucmpauuoHu
6p0j1045006116198)

% yvyewha y Kanumarny Koje uma

mMamu4yHo Opywmeo y 3asucHom | 51%

Opywmesy

% ydewha y o0ny4ueary Koje uma

mMamu4yHo Opywmeo y 3asucHoMm | 51%

Opywmey

Hasue u wuepa OCHOBHe | Hay4yHa ucmpaxueara u pa3pade y obnacmu rnpupoOHUX U

denamHocmu MEeXHUYKUX HayKa

lMpuxodu 00 denamHocmu (npuxod 00 2008. 2009. 2010. 01.01. — 30.06.2011.

npodaje y 000 PCL) = - - =

Eurol International (Bermuda) Itd

Ceduwme

Clarendon House, Church Street West, Hamilton HM 11,
Bermuda

MamuyHu 6poj

(pecucmpayuoHu 6poj EC-22435)

% y4yewha y kanumarsny Koje uma

mMamuyHO Opywmeo y 3asucHom | 50%

Opywmsy

% ydyewha y olnydusary Koje uma

mMamu4yHo Opywmeo y 3asucHom | 50%

Opywmey

Hasue u wucgppa OCHogHe | TpeosuHa HagmoMm Koja mnodpa3ymesa Y803 U U3803
denamHocmu HacbmHux depusama ykrbydyjyhu u3meRhy ocmarnoz meyHu

eac, npumapHuU 6eH3uH, MOMopPHU 6eH3UH, KepOo3UuH, Ou3es U
mMazym, Kao U [Mpuriuke ee3aHe 3a Mmp208UHY CUPO8OM
Haghmom Koje ce ykaxy Ha mepumopuju Penybnuke Cpbuje
unu y 3emrbama y Kojuma, roped Jyeocnasuje, Jyzonemporsn
uma uHmepec

lMpuxodu 00 denamHocmu (Mpuxod od
npodaje y 000 PCL)

2008. 2009. 2010. 01.01. - 30.06.2011.

MAKO HA®TA OO Ckonje

Ceduwme

15 kopnyc 6p.3, Ckorybe, MakedoHuja

MamuyHu 6poj

(EMBC — jeOuHcmeeHU mamu4Hu 6poj cybjekma 04438701)

% y4dewha y kanumarsny Koje uma

mMamuyHO Opywmeo y 3asucHom | 49%

Opywmey

% ydyewha y olrnyqusary Koje uma

Mamu4yHo Opywmeo y 3asucHom | 49%

Opywmey

Hasue u wucgppa OCHOBHe | Tp2osuHa Ha 8e/lUKO 4Y8pcmuM, MeYHUM U 2acosumum
denamHocmu e2opusuMa U Criu4dHUM rpouseooumMa

lMpuxodu 00 denamHocmu (Mpuxod 00 2008. 2009. 2010. 01.01. - 30.06.2011.
npodaje y 000 PC/L]) = = = =
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AKLMOHapCKo ApyLwTBO KynTypHO cnopTcku ueHtap NMUHKN — BEMYH 3emyH

Ceduwme

padcku napk 2, beoepad-3emyH, Cpbuja

MamuyHu 6poj 07026781

% yvyewha y Kanumarny Koje uma
Mamu4yHo Opywmeo y 3asucHowm | 48,7%
Opywmey

% ydyewha y olnydusamy Koje uma
mMamu4yHo Opywmeo y 3aeucHoMm | 48,7%

Opywmey

Hasue u wupa ocHosHe | 9319 — Ocmarne criopmcke akmugHoCcmu

denamHocmu

lMpuxodu 00 denamHocmu (npuxod o0 2008. 20009. 2010. 01.01. — 30.06.2011.

npodaje y 000 PC/) 22.757 19.143 18.398 26.276

2.2. UmoBuHa n obaBe3e nsgasaoua Ha gaH 30.06.2011. roguHe (y 000 PCL1)

CTAJIHA UMOBUHA

HekpemHuHe, nocmpojera, ornpema u buonowka cpedcmea 107.443.802

HekpemHuHe, nocmpojera u ornpema 106.014.884

NHeecmuyuoHe HEKPEemMHUHE 1.428.918

HemamepujanHa ynazar-a 4.779.504

Ly20poyHu huHaHcuUjcKu rnnacmaHu 3.965.389

YKYIHO CTAJIHA UMOBUWHA 116.188.695

OBGPTHA UMOBUHA

3anuxe 42.180.126

CmarnHa cpedcmea Hamer-eHa npodaju u cpedcmea rnocrosarba Koje -

ce obycmaerba

KpamkopoyHa nompaxxusar-a, niacMaHu U 20mosuHa 40.530.401
[NompaxugaH-a 21.866.939
lMompaxuear-a 3a suwe rnaaheH nope3 Ha dobumak =
Kpamkopo4HU GoUHaHCUjCKU naacMaHu 2.043.979
[omoguHa U 20mOo8UHCKU eKeusareHmu 13.230.463
[Tope3 Ha 0o0amy epedHocm u ABP 3.389.020

YKYIHO OBPTHA MOBVHA 82.710.527

OdrnoxeHa nopecka cpedcmesa 4.804.904

CTAJIHA 1 OBPTHA VIMOBUHA 203.704.126

Y3 nogatke o M3gaBaolly, ako M3aasanal uMa nonoxaj MaTuYHor ApyLiTea, Aajy ce UCTu nogaum u 3a

ApywTBa y Kojuma nsgasanau uma 25% v suwe yyewha y OCHOBHOM kanuTany
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UmoBuHa 3aBMcHUX gpywTaBa Ha gaH 30.06.2011. roguHe (y 000 PCLI)
JYBOC

HUC NIS-OIL JadpaH HUC
Osepcus Trading = Hagpmazac | Ceemnocm

CTAJIHA
MMOBUHA

HeynnaheHu
yrnucaHu 21.391 - - - 7.396 - - -
Karnumarn
HekpemHuHe,
rnocmpojer-a, 3.330.900 - 126 - 34.107 - - 137.955
onpema
NHeecmuyuoHe
HEKpemHuHe
HemamepujanHa
ynazara
Lya2opoyHu
uHaHcujcKu 1.491 - 38 - - - - -
rnnacmaHu
YKyrnHo cmariHa
umMosuHa
OBPTHA
UMOBUHA

Banuxe 11.787 931 - - 6.767 - 5.027 2.123
CmanHa
cpedcmea
Hamer-eHa
npodaju u - -
cpedcmea
riocsiogarba Koje
ce obycmaesrba
KpamkopoyHa
rnompaxuearsa,
rnnacMaHu u
20mosuHa
lNompaxuear-a 28.698 1.235 2.647 - 25.423 - 24.777 14.668
lMompaxuesar-a
3a suwe nnaheH
rnopes Ha
dobumak
KpamkopoyHu
uHaHcujcKu 662 - - - 184 - - 8.144
racMaHu
FomosuHcKu
ekgusarneHmu u 6.369 1.776 26.691 105 42.217 1.744 21 701
20mosuHa

4B u akmusHa
8peMeHcKa 2.243 191 - 18.817 - 821 -
pasepaHuyer-a
OdnoxeHa
ropecka - - - - - - - -
cpedcmea
Ykyn+Ho obpmHa
umMosuHa
CTAJIHA U
OBPTHA 5.075.339 4.133 29.502 99.243 135.480 1.744 30.646 | 236.307
UMOBUHA

1.666.842 = = = = = = 72.706

4.956 - - 99.138 - - - =

5.025.580 - 164 99.138 41.503 - - 210.661

37.972 3.202 29.338 105 87.210 1.744 25.619 23.523

- - - - 569 - - 10

49.759 4.133 29.338 105 93.977 1.744 30.646 25.646
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2.2.1. HekpeTHUHe, NOCTpOjeHa U onpemMa
2.21.1. MNMopaun o HeKpeTHWHama, BPCTU, MeCTy rage ce Hanasu, NOBPLUMHU, BPEeAHOCT Te
HEeKPEeTHUHE, YKIbyuyjyhn HeKpeTHUHyY aaty u/vwnm y3ety y 3akyn Ha aad 30.06.2011. roguHe

Jlokayuja
Tun o6jekma Konu4uHa Ha Ban
epumopus | mePMOPU® | Ocuag 3a kopuuheree”
Cpbuje Cpb6uje
Mpago ceojurHe HUC 492
3 Hpqeo Kopuwhera HAC - 2023
eMsbuwme ceojuHa Penybrnuke Cpbuje
(usepaheHo, 2.760 2.759 it Mpago dpxasuHe HUC 14
HeusepaljeHo) Mpaso mpehux nuua 217
Huje yKrsUxXeHOo npago 14
lNpaso ceojuHe HNC 201
Hpqeo Kopuwherwa HAC - 160
ceojuHa Penybnuke Cpbuje
BeH3uHCcKe cmaHuue 536 511 25 Mpaso dpxasutie HAC 7
lpaso mpehux nuua 21
Huje yKrsUXeHO npago 147
Mpaso ceojuHe HUC 28
Crnaduwma, cooians Panyenuke Cpbge | 23
¢moeapuuwma, 67 62 5 IMpaso dpxasuHe HUC 6
MazayuHu Mpaso mpehux nuua 6
Huje yKkrsUXeHO npago 4
32pade, nocnoeHu IMpaso ceojure HUC 351
npocmop Mpaeo kopuwhersa HAC —
(admuHucmpamugHe ceojuHa Penybnuke Cpbuje 52
3zpade, 3epade 654 647 7 Mpaso dpxasuHe HUC 41
Mpou3sodH-e, 2apaxe,
32pade, denoeu Mpaso mpehux nuua 22
3zpade, npodasHuue, Huje yKkrsUxeHo npago 188
J10Kasnu)
Mpaso ceojuHe HUC 277
Pesepeoagu IMpaeo kopuwhetsa HAC — 11
(-OO 150Mm°; ceojuHa Penybnuke Cpbuje
- 00 150M* do 1000Mm°; 360 360 . Mpaeo dpxasuHe HUC 39
- IPeKo 7000M2) lpaso mpehux nuya 6
Huje ykHbUxeHo npaso 27
Mymeeu Mpaso csojuHe HNC 48
(urimepru- coojuna PonyGrure Cpoue | -
YHympauwHsU mymesu, 5 o0 ) /7] . 4 HpM cj -
CrOSBHU Mymesu, paso opxasuhe
JKere3Huya, napKuHe, lpaso mpehux nuya 1
[r7 nymesu) Huje yKHsUxeHO npago 371
Bodoeu IMpaeo ceojuHe HAC 4
(2acosodu, Mpaso kopuwherba HUC — 1
Haghmoeodu, csojuHa Penybnuke Cpbuje
8000800U U 1.191 1.191 - Mpaso dpxasurHe HUC -
Wea: W oo rvovine |
ocmarnu uesosodu) Huje yKHsUxeHO npago 1.185
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lNpaso ceojuHe HNC 83
Komnnekcu Mpaeo Kopuwheta HAC — )
(aeoqbusquu 84 84 ) ceojuHa Penybnuke Cpbuje
uHcmumym, ca6upHe lpaso dpxxasuHe HNC -
cmaHuue) lpaso mpehux nuua -
Huje ykrbUxeHo rpaso 1
lNpaso ceojuHe HNC 182

lpaso kopuwherwa HAC —
ceojuHa Penybnuke Cpbuje

BywomuHe 1.303 1.303 = IMpaso dpxasure HAC 1
lNpaso mpehux nuya -
Huje yKkrUxXeHo npaso 1.120
O6jexmu Mpago ceojurHe HUC 60
lMpaso kopuwherwa HAC —
eHepeemuke ceojuHa Peny6nuke Cpbuje 4
(mpagpo cmaHuye, 217 217 - Mpaeo dpxasurHe HNC 17
Oaseko8odu, Mpaso mpehux nuua -
aspezamHe cmaHuue) Huje yKkrsUxXeHO rnpago 136
Mpago ceojurHe HUC 402
Ocmanu o6jekmu Mpaso kopuwhetsa HUC — 128
(ny/vae cmanuue, -~ 94 ) ceojuHa Penybrnuke Cpbuje
HadcmpewHuue, Mpago dpxkasuHe HUC 37
memesbu u dp.) Mpago mpehux nuya 22
Huje yKkrsUxXeHOo npago 205
Mpaego ceojurHe HUC 2.128
Hpqso Kopuwhersa HUC - 2.402
ceojuHa Penybrnuke Cpbuje
YKYTIIHO 8.386 8.348 38 Ipaeo dpxasure HUC 162
Mpago mpehux nuya 296
Huje yKkrbuxeHo rnpago 3.398
*HATTOMEHA:

BpeAHOCT 1 NOBpLUMHA HEKPETHMHA

Csu objekmu Ha Kojuma je ynucaHo rpaso kopuwherwa HAC a.d. Hosu Cad Hanase ce y ceojuHu Penybnuke Cpbuje;
lNpouyec ykruxbe npasa ceojuHe HNC a.d0. Hosu Cad Ha HerlokpemHocmuMa je jow y moky, a npema duHaMuyu Kojy
ymephyje Bnada Penybnuke Cpbuje u meHu HaldnexHu opaaHu, wmo npedcmassba pasnoe 3602 Kojez ykmuxba
npasa ceojuHe y kopucm HMC a.d. Hosu Cad Huje usspuwieHa;

O6jekmu Ha Kojuma mpeha nuuya umajy rpaso cy objekmu Ha KojumMa HUCY peayrucaHu UMOBUHCKO-NpasHU 0OHOCU y
rnoanedy 3emrbuwma (Hrp. objekmu epaheHu Ha jagHOj Mo8pPLWUHU ca npuspeMeHoM 00380510M, 0bjekmu epafjeHu Ha
3emrbuwmy mpehux nuuya a 3a Koje Huje HadukeH MpaeHU OCHO8 3a KyrnosuHy, OOHOCHO Huje nnaheHo camo
3emsbuwime);

Ob6jekmu Ha kojuma HUC a.0. Hosu Cad uma rnpaso OpxasuHe cy objekmu KOO Kojux Hrp. Huje npubasrbeHa
2pafjesuHcka 00380/1a @ CHUMI/BEHU Cy U yHemu y kamacmapcke rniaHose U jasHe egudeHyuje HerokpemHocmu. Kod
makeux objekama Kamacmpu Herokpem+Hocmu obUYHO yrucyjy dpxasuHy U y nucmy o0 mepemuma Ha3Haudyjy 0a ce
padu o objekmuma u3epaheHum 6e3 do3eore;

Ob6jekmu Ha Kojuma Huje yKrUXeHO rpaso y2/108HOM Cy ObjeKmu 3a Koje HemMa peuweHUX UMOBUHCKO rMpasHUx
numarba 3a 3emsbuwme, objekmu 3a Koje He nocmoju do3eorna 3a yrnompeby u 2e00emcKu CHUMak, 0bjekmu Koju cy
npujasrbeHu 3a nezanusayujy, pydapcku objekmu udzspaheHu y cknady ca 3aKkoHoM o pydapcmesy, eodosu u Ap.

Bpcma o6jekma KwuzoeodcmeeHa epedHocm lMospwuHa
Ha daH 30.06.2011. 200uHe - M-
-y 000 PCH-
3emsbuwime 10.534.591 64.269.488
O6jekmu 39.451.741 2.141.729
YKYITHO 49.986.332 66.411.217
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HenokpeTHocTu garte y 3aKkyn

\ Bpcma o6jekma Konu4uHa
3emrbuwme 7
3epade, nocrosHuU npocmop 80
BeH3uHcKke cmaHuue 11
Cknaduwma, Ma2ayuHu. cmosapuwma 3
[apaxe 7
YKYIHO 108

MMOBWUHA 3ABUCHUX OPYLUTABA

Tun o6jekma

3emsbuwme 10

Konu4uHa

AKLUMOHapCKo ApyLTBO 3a xoTenujepctso u Typusam O S3OHE Beorpag

Jlokayuja

Ha BaH
mepumopuje

Peny6nuke

mepumopuju
Peny6nuke
Cpb6uje Cpb6uje

Mpago ceojuHe 3

OcHoe 3a kopuwhere

lMpaso Kopuwhera — ceojuHa
Penybnuke Cpbuje

lNpaso dpxxasuHe -

Mpago mpehux nuya 4

Huje ykrbUxeHo rnpaso -

32pade,
rnocsiIoeHuU npocmop

10

lpago ceojuHe 6

[Mpaso Kopuwhera — c80juHa
Penybnuke Cpbuje

lpaso dpxxasuHe

W

lMpaso mpehux nuuya

Huje ykrbUxeHo npaso

YKYINHO 20

[paso ceojuHe

lMpaso Kopuwhera — ceojuHa
Penyb6nuke Cpbuje

14 6

lpaso dpxxasuHe

NP w o]

lMpaso mpehux nuua

Huje yKkrbUxeHo rnpaso -

BpeaHoCT 1 noBpLunHa

Bpcma o6jekma KnsuzoeodcmeeHa epedHocm MoepwuHa
Ha daH 30.06.2011. 200uHe - M-
-y 000 PCL-

3emsbuwime 321.321 90.347
O6jekmu

(HekpemHuHe, UH8eCMUUUOHE 4.645.579 82.354

HEKPeMHUHE U HEKPemHUHe Yy

npunpemu)

YKYITHO 4.966.900 172.701
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OpywTBo ca orpaHnyeHom ogroopHowhy HNC-CBETJ/IOCT ByjaHoBal,

Tun o6jekma Konu4uHa OcHoe 3a kopuwheme

lNpaso ceojuHe (Mewosuma ceojuHa) 1

lpaso kopuwhera — ceojuHa Penybnuke Cpbuje -

3emrbuwme 1 Mpago dpxasuHe -

lNpaso mpehux nuya -

Huje ykrbuxeHo npaso =

lNpaso ceojuHe (Mewosuma ceojuHa) 9

lpaso kopuwhera — ceojuHa Penybnuke Cpbuje -
9 lNpaeso dpxasuHe 5
lpaso mpehux nuya =

32epade,
nocs106HU NPOcmMop

Huje ykruxeHo npaso =

lpaso ceojuHe (Mewosuma ceojuHa) 10
lNpaso kopuwhera — ceojuHa Penybnuke Cpbuje -
YKYIIHO 10 Mpaso dpxasuHe S

lNpaso mpehux nuuya -
Huje ykrbuxeHo npaso -

BpeaHocT v noBpLunHa

KwsuzoeodcmeeHa epedHocm

Bpcma o6jekma Ha daH 30.06.2011. 2oduHe ﬂoe_p M'“g_UHa
-y 000 PCH-
3emsbuwime - 13.696
O6jekmu 32.806 1.279
YKYIHO 32.806 14.975

AKLMOHaAPCKO APYLUTBO KYNTYPHO CNOPTCKU LieHTap MuHkn 3emyH 3emyH

Tun o6jekma Konuyuna OcHoe 3a kopuwhere

[paso ceojuHe -

lpaso kopuwhera — ceojuHa Penybnuke Cpbuje -

3emrbuwme 1 IMpaso dpxasuHe -

lMpaso mpehux nuuya 1

Huje ykrbuxeHo npago =

[paso ceojuHe -

lpaso kopuwhera — ceojuHa Penybnuke Cpbuje -

3epade,

1 lNpago dpxasuHe 5
MocJI08HU rpocmop

lMpaso mpehux nuua -

Huje ykrbuxeHo npaso 1

[paso ceojuHe -

lNpaso kopuwhera — ceojuHa Penybnuke Cpbuje -

YKYIIHO 2 Mpago dpxasuHe S
lMpaso mpehux nuua 1
Huje ykrbuxeHo npaso 1

*HAMOMEHA: Mpema nomepdu Peny6nuyke dupekyuje 3a umosuHy Peny6nuke Cp6uje, 04 6poj: 46-732/2009 00 14.12.2000.
200uUHe, a Ha ocHo8y pacrionioxuse GoKymMeHmauuje, 0OHocHo Pewera Yemepmoe onwmuHckoe cyda y beoepady, (mocn.6p.
on. U 3765/02 00 22.09.2003. eoduHe), ymepheHo je Oa je 3epada KCL| ,[MuHku-3emyH” a.0. Ha kam.napuenu 6poj 1153 KO
BemyH, y ceojuHu Penybnuke Cpbuje, ca npasom kopuwhera ucme 32pade y kopucm onuwmuHe 3emyH.
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(Mpey3emo u3 VMi3gewmaja 0 usspwieHoj pesusuju puHaHcujcKux usgewmaja rnpedyseha lNMuHku 3emyH a.0. 3a 2009. 200uHy)
lNpasHu ocHos Kopuwhera 0802 objekma je npedmem fpasHo2 criopa Koju je y moky.
Ob6jekam je kHuxosoO0cmeeHo obyxeaheH y MocnosHUM KrbueaMa akyuoHapckoe Opyuwimea NuHku 3emyH.

BpeaHocT v noBpLunHa

KnsuzoeodcmeeHa epedHocm

Bpcma o6jekma Ha daH 30.06.2011. 200uHe ﬂoe_p Muzl_uua
-y 000 PCL-
3emsbuwime - -
elagfaiin 210.661 12.000
(epahesuHcku objekmuy)
YKYIIHO 210.661 12.000
2.2.1.2. BpegHOCT NnocTpojera u onpeme y 000 PC[]

| Krbuzo800cmeeHa epedHocm nocmpojerba U orpeme Ha 0a 30.06.2011. 2oduHe je 24.282.430. |

2.2.2. Yyewhe y kKanutany gpyrux npaBHux nuua Ha gaH 30.06.2011. roguHe

Padeo acd
cdedlbd a G OoaeaoolUa
a G 10, e PDAdBHO a OaeaoolUa
OaeaoolUa d Od a a PDAdBHO _ 0
0.06.20 0OUHE 3 FEEE :
000 PC/]
O 30HE a.0. beoepad 3.455.196 100% 100%
000 «HUC OBEPCMS’»'MOCKGa, 9856 100% 100%
Pycka ®edepauuja
NIS-OIL Trading GmbH, Frankfurt
am Main
(Apywmeo je y mocmynky nukeudayuje Ha 24.147 100% 100%
0oCcHosy 00r1yKe ocHuga4a 0oHeme y 2010.
200UHU)
~JadpaH — Hagbmaeac* dpywmeo
ca oepaHu4yeHoM 002080pHowhy 71 66% 66%
bama flyka
HWC-Cesemmnocm 0.0.0. byjaHosal 17.045 51,32% 51,32%
JYBOC 0.0.0. bop 904 51% 51%
OO0 "CosmecmHoe npednpusimue
PAHWC", Mockoecka obrniacm, _ 599 5106 5106
HepHoeornoeka, Pycka ®edepayuja
Eurol International (Bermuda) Itd 2.999 50% 50%
Maco nafta d.o.o0. Skopje 4.269 49% 49%
HMHKM—3EI\§VH a.0. beoepao- 65.333 48.7% 48.7%
emMyH
lMpokoHc d.0.0. Cybomuuya 174 20,15% 20,15%
JluHOe ac Cpbuja a.0. beyej 112.376 12,44% 12,44%
PTB lNonumuka O.q.o. beoepad y 23 685 13.07%" 13.07%*
cmedyajy
m QSO SR e, 1.682.522 12,72% 12,72%
aH4Yego — y pecmpyKmyupaky

*HATNOMEHA: lNpema nodayuma Koju cy objasrbeHu Ha uHmMepHem cmpaHuyu AzeHuyuje 3a rnpuspedHe peeucmpe, y4ewhe
HUC a.d. Hosu Cad y ocHosHom kanumary PTB Nonumuka 0.0.0. beoepad y cmeyajy usHocu 10,03%. lNpema nomepodu Koja je
dobujeHa 2008. eoduHe 00 PTB lNonumuka 0.0.0. beoepad y cmeuyajy, yuewhe HVC a.0. Hosu Cad y ocHosHom kanumarny PTB
lMonumuka 0.0.0. beoepad y cmeuyajy usHocu 23.685.000 PC/], odHocHo 13,07%, a npema nomepdu u3 2009. eoduHe u3HOC
yyewha y kanumarny je 23.685.000 PCL. H/C a.d. Hosu Cad He nocedyje nodamke 0Oa je cmareHo yyewhe HVC a.d. Hosu
Cad y kanumany PTB lNonumuka d.0.0. beoepad y cmeyajy.

Y ropw0j Tabenu ce gajy nogaum o ynarawmma n3gasaola kojuma ce octBapyje ydelhe nsgasaoua y
KanuTany Apyrx npaBHux nuua y nsHocy og 10% v Buwe.
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Ako n3gaBarnau, MMa nosoxXaj MaTudHOr ApyLliTBa, Y Tabenu ce gajy u cnegehu nogaum 3a 3aBUCHaA

apywTsa.
AKLMOHapCcKo ApylwTBO 3a xoTenujepctso u Typusam O 30OHE ag Beorpag
LHenam+Hocm 5511 — Xomenu u ocmanu cmewmaj
Kupun KpasuyeHko, npedcedHuk YO
YnaHosu ynipase Humumpuj ®omeHko, ynaH YO

Cepeej ®omuHux, 4naH YO

2008. 200una/ | 2009. 200una/ | 2010. 200uHa | 01.01. -
30.06.2011. /
cmamse Ha 0aH | cmame Ha OaH | cmame Ha 0aH cmae Ha daH
31.12.2008. 31.12.2009. 31.12.2010. 30.06.2011.
Hemo dobumakx/zybumak (123.633) (915.084) (150.262) 39.563
YKynaH kanumarn 2.974.270 2.226.692 2.271.521 2.250.968
YkynHa akmuea 5.709.045 5.094.492 5.072.036 5.075.339
000 ,HNC OBEPCK3* Mockea, Pycka ®egepauuija
LHenamHocm Bahere cupose Haghme u HaghmHoz 2aca
YnaHosu ynipase LAmumpuj @omeHko, OupeKkmop
2008. 200uHa / | 2009. 2oduHa/ | 2010. 2o0uHa / IO, 5
30.06.2011. /
cmamns-e Ha GaH | cmame Ha 0aH | cmame Ha 0aH cmate Ha daH
31.12.2008. 31.12.2009. 31.12.2010. 30.06.2011.
Hemo dobumak/zybumak 4.768 64 - -
YKynaH kanumarn 1.503 1.572 1.748 1.681
YkynHa akmuea 2.548 2.399 2.783 4,133

*NIS-OIL Trading GmbH, F

rankfurt am Main

[enamHocm

POBHUX 2pyna.

mpeo8uHa Ha 8€JIUKO U MaJlo;
Y803 U U3803 cupose Haghme, HaghmHux depusama, XeMujcKe,
rnempoxemujcke pobe u op.;
rnocpedosak-e U 3acmyrar-¢e y mpeos8UHCKUM MOC/I08UMa U3 HagedeHUX

YnaHosu yrnipase Dr. Hans-Peter Mechlem, nukeudayuoHu yrpasHUK
2008. 20duHa | | 2009. z0duna/ | 2010. z200una/ gy
30.06.2011. /
cmam-e Ha 0aH | cmamnse Ha OaH | cmame Ha O0aH cmatse Ha OaH
31.12.2008. 31.12.2009. 31.12.2010. 30.06.2011.
Hemo dobumak/zybumak (16.964) (18.720) 17.330 -
YKynaH karnumarsn 26.630 28.423 28.643 28.643
YkyrnHa akmusa 136.240 128.691 29.502 29.502

*HAINOMEHA: [aHa 19.07.2011. 200uHe OKOH4YaH je nocmynak fukeudayuje Ha ocHogy 00syKe ocHueaya OoHeme y 2010.

200UHU.

*JagpaH — Hadprarac gpywteo ca orpaHndyeHom ogrosopHowhy bawa Jlyka

[Henam+Hocm Ucmparxkuear-e u npou3godHa Haghme u 2aca
YnaHosu yrnpase lNpedpae PadaHosuh, dupekmop
2008. 200uHa/ | 2009. 200uma/ | 2010.200uma/ 01.01. -
30.06.2011. /
cmaw-e Ha OaH | cmame Ha 0aH | cmame Ha 0aH Cmatse Ha OaH
31.12.2008. 31.12.2009. 31.12.2010. 30.06.2011.
Hemo dobumak/eybumak - - - -
YkynaH karnumari - - 108 105
YKkyrnHa akmusa - - 108 99.243

*HAMOMEHA: [Jpywmeo je ocHogaHo 23.12.2010. 200uHe
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LHenamHocm 4671 — Tpeo8uHa Ha 8€/IUKO Y8PCMUM, MEYHUM U 2aco8umum 2opusuma
U CIIUYHUM ripou3soouma
YnaHosu ynipase HpacaH CmojaHosuh, Qupekmop
2008. eoduHa / | 2009. eoduHa/ | 2010. 200uHa / 30%16.%%).1-1 /
cmamse Ha 0aH | cmame Ha 0aH | cmame Ha 0aH cméu:é a éaH
31.12.2008. 31.12.2009. 31.12.2010. 30.06.2011.
Hemo dobumak/2ybumak 4.768 10.611 974 3.758
YkynaH karnumar 42.941 53.552 54.526 54.526
YKkynHa akmuea 68.429 80.886 82.707 135.480

MpvBpedHO OPYLITBO 3a OTKOMaBake, TPAHCMOPT M npepagy

bakpa JYBOC g.0.0. Bop

TOMMNOHMYKE LWIbake N Npon3BOOHY

Lenam+Hocm 2444 — [Npous3sodr-a bakpa
CHexaHa bykuh, npedcedHuk YO
KamapuHa Bykmuposuh, ynaH YO

YpaHosu ynipase Onusepa bacma, ynaH YO

HpaeaH bojosuh, ynaH YO
bopusoje CmojaduHosuh, ynaH YO

2008. 200uHa / | 2009. 2coduHa/ | 2010. 200uHa / CALDIL 5
30.06.2011. /
cmam-e Ha 0aH | cmaH-e Ha OaH | cmak-e Ha 0aH cmatse Ha OaH
31.12.2008. 31.12.20009. 31.12.2010. 30.06.2011.
Hemo dobumak/zybumak - - - -
YKkynaH kanumar 1.744 1.744 1.744 1.744
YKynHa akmuea 1.744 1.744 1.744 1.744

00O "CosmecTHoe npegnpustne PAHNC", MockoBcka obnacTt, YepHoromnoska, Pycka ®Pegepaumja

LHenamHocm Hay4yHa ucmpaxueara u paspade y obrnacmu rnpupOOHUX U MEXHUYKUX
Hayka
YnaHosu ynpase boxudap bykuh, upekmop
2008. eoduHa / | 2009. eoduHa/ | 2010. 2oduHa / 30 %%02%)11 /
cmam-e Ha 0aH | cmame Ha OaH | cmame Ha 0aH cma.:-bé a éaH
31.12.2008. 31.12.2009. 31.12.2010. 30.06.2011.
Hemo dobumak/zybumak (49) - - -
YKkynaH kanumar 3.531 3.701 4.297 3.829
YKkynHa akmuea 28.268 29.621 34.395 30.646
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JenamHocm

TpzaosuHa Haghmom Koja nodpa3ymesa y8o3 U U3803 HaghmHux depusama
yKrbyyyjyhu uamehy ocmarnoa mey4Hu 2ac, rnpumapHU 6eH3uUH, MOMmOopHU
b6eH3UH, KepO3UH, Ou3ersl U Ma3ym, Kao U MpusuKe 8e3aHe 3a mpaosuHy
cuposoM Hachmom Koje ce ykaxy Ha mepumopuju Penybnuke Cpbuje unu
y 3emsrbama y Kojuma, rioped Jyzocnasuje, Jy2ornempos uma uHmepec

YnaHosu ynipase

LAY [lupekmopu:
Robert P. Finch
David P. Fransen
Barbara E. West

2008. 200uHa /
cmam-e Ha 0aH
31.12.2008.

2009. 200uHa /
cmam-e Ha 0aH
31.12.20009.

2010. 200uHa /
cmam-e Ha 0aH
31.12.2010.

01.01. -
30.06.2011. /
cmaH-e Ha O0aH
30.06.2011.

Hemo dobumak/zybumak

YKynaH karnumarsn

YKynHa akmuea

MAKO HA®TA OOO Ckonje

JlenamHocm

Tp806UHa Ha 8eJIUKO 4Yepcmum, medyHUM U eacosumum copusuma u

CIlU4HUM npouasoduma

YnaHosu ynipase

EneHa Jlasapescka, Oupekmop

2008. 200uHa /
cmam-e Ha 0aH
31.12.2008.

2009. 200uHa /
cmam-e Ha 0aH
31.12.20009.

2010. 200uHa /
cmak-e Ha 0aH
31.12.2010.

01.01. -
30.06.2011. /
cmar-e Ha O0aH
30.06.2011.

Hemo dobumak/zybumak

YKkynaH kanumari

YkynHa akmuea

AKLMOHapcKko ApywTBO KynTypHO crnopTcku ueHtap NMAHKN-3EMYH 3emyH

JlenamHocm

9319 — Ocmare criopmcke akmugHocmu

YnaHosu yripase

Amumpuj @omeHko, npedcedHuk YO
lpedpaz hypyuh, ynaH YO

BecHa 3upuh, 4ynaH YO

Onusepa ByjHosuh, ynaH YO
CaHdpa bapjakmapesuh, 4ynaH YO
Bnadumup aspuh, 4naH YO
LpazaH Josuh, ynaH YO

Edyapod CkogpeHko, YnaH YO

Mupocnae [Jecnomosuh, ynaH YO
lMemap Bykuh, ynaH YO
AnekcaHdap boxoeuh, ynaH YO

2008. 2o00uHa /
cmaH-e Ha OaH
31.12.2008.

2009. 2o0uHa /
cmaH-e Ha OaH
31.12.20009.

2010. 200uHa /
cmaH-e Ha OaH
31.12.2010.

01.01. -
30.06.2011. /
cmam-€e Ha 0aH
30.06.2011.

Hemo dobumak/zybumak

(543)

381G

629

1.613

YKynaH kariumari

191.803

192.140

192.769

192.769

YKyrnHa akmuea

221.991

228.315

234.943

236.307
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2.2.3. NMaTeHTn, KOHUecuje, nocebHe ao3Bone

2.2.3.1.HaBecTn ykpaTKo nogaTke O yCrilOBMMa U OYEKMBAHOM Tpajakby 0O00peHuX KoHuecwja,
nateHarta, GUTHMUjUX KOMepLMjarnHMX yrosopa, yroopa o dpaHLWM3nHry, nocebHnx Ao3Borna 3a
yBO3 Unu n3so3 pobe unu obaBrbate 4enaTtHOCTU U c.

JINLIEHUE HNC A.L. HOBU CALl 3A OGABJbAKE EHEPIETCKE AEJIATHOCTU

PELIEH-E JOHOCHU: AzeHuuja 3a eHepaemuky Peny6nuke Cpbuje
Ne  HA3MWB JIMYEHLE ‘ BP. PELLEHA 5P.muEHUE | DORETAK pok BAXEHA ‘

JluyeHya 3a obaerbam-e
eHepaemcke dennamHocmu: ) L N 10 eoduHa
1 npou3ssodia depueama 311.02-335/2006-/1-1 005/06-/1H-11 21.07.2006. e. (21.07.2016. 2.)
Haghme
JluyeHua 3a obaesrbamse
o | eHepzemcke denamHocmu: | 391 o1 340200611 | 005/06-/1-24 | 18.08.2006. 2. Wieeo
mp2o8uHa NpuPoOHUM 2aCOM (18.08.2016. 2.)
Ha cs10600HOM mpXKuwmy
JluyeHya 3a obaerbam-e
eHepzaemcke dennamHocmu: N L 10 eoduHa
3 cknaduwmerse Hagme u 311.01.336/2006-/1-1 119/07-JIH-14 20.04.2007. 2. (24.04.2017. 2.)
depusama Haghme
JluyeHua 3a obaesbamse
eHepzemcke defamHocmu: ) . L 10 200uHa
4 IpEoauna Hah oMl 311.01.-337/2006-/1-1 120/07-J1H-15 20.04.2007. 2. (20.04.2017. 2.)
depusamuma Haghme
JluyeHya 3a obaerbam-e
eHepzaemcke dennamHocmu:
mp2oeuHa Ha Masio . O AL 10 eoduHa
5 depueamuma Hagme 311.02.-338/2006-/1-1 571/09-/1H-15a 03.02.2009. e. (03.02.2019. 2.)
(cmaHuue 3a cHab0eeaH-e
20pUBOM MOIMOPHUX 803Usa)

JIMLIEHLE HNUC A.4. HOBU CAO 3A UCTPAXUBAHE MUHEPAJTHUX CUPOBUHA HAPTE U TACA

Ne  MCTPAXHW MPOCTOP BP. PELEHA PELLEH-E JJOHOCH gg;’(’;::_zf . A;(%’,fb " ‘
UcmpaxxHu npocmop .
1915-,, Tepumopuja P:;J:::n';z CC‘:S :{) &
penyb6nuke Cpbuje 310-02-059/2010-06 pydapc nl;) 05 U 01.04.2010. 2. | 31.12.2019. e
Jjy»*Ho 00 Caee u eHEpzemUKe
HAyHaea*“
Peny6nuka Cpbuja, All
BojsoduHa,
5"{;’5”""","”" Mpocmop | 115.310-00206/2004-02 R e 29.10.2004. 2. | 31.12.2015. 2.
- ,,JyxHuU BaHam cekpemapujam 3a
eHepaemuky u
MUHepalsiHe CUposuHe
Penybnuka Cpbuja, All
BojsoduHa,
Hempaxnu npocmop | 415 31.00205/2004-02 UG 29.10.2004. 2. | 31.12.2015. 2.
5072- ,,Cpedwsu baHam cekpemapujam 3a
eHepzemuky u
MUHepalsiHe CUposuHe
Penybnuka Cpbuja, All
BojesoduHa,
Mempaxuu npocmop |15 31(,.00204/2004-02 fokpajuHckL 29.10.2004. 2. | 31.12.2015. 2.
5071- ,,CesepHu BaHam cekpemapujam 3a
eHepaemuky u
MUHepalsiHe CUposuHe
Peny6nuka Cpbuja, All
BojsoduHa,
< °";%§’g””é’p°",',"°” 115-310-00202/2004-02 Tleitpe UisGi 20.10.2004. 2. | 31.12.2015. 2.
- ,,Cpem cekpemapujam 3a
eHepzemuky u
MUHeparsiHe cuposuHe
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Penybnuka Cpbuja, All
BojsoduHa,
UcmpaxxHu npocmop lNokpajuHcku
6 5074- , JysHa Bava* 115-310-00207/2004-02 cexpemapujam 3a 29.10.2004. 2. | 31.12.2015. a.
eHepz2emuky u
MUHepasiHe CUpPO8UHE
Penybnuka Cpbuja, All
BojsoduHa,
HUcmpaxHu npocmop lMokpajuHcKu
7 5069- ,, CeeepHa Bayka® 115-310-00203/2004-02 cexpemapujam 3a 29.10.2004. 2. | 31.12.2015. .
eHepz2emukKy u
MUHEPaIIHe CUPO8UHE
JIMLIEHLIE HUC A.[1. HOBU CAL 3A EKCIT/IOATALNJY HASPTE U TTACA
(N30ama Ha HeoOpeheHo epeme, ocum Pewerba 6p. 18 — MeneHyu dy60ko)
CPE[JHbN BAHAT
AOATYM
Ne O[JOBPEH-E 3A EKCINIOATAUNJIY BP. PELLIEHA PELLEHE JOHOCH HOHOLUEHA
PELUEHA
COPJ, Penybnuka Cpbuja, All
1 5 gj':zzlgfgip,, MPUPOdHU 11.310.6/78 Bojeodura, ToKpajuHeku 24.01.1978. 2.
2ac cekpemapujam 3a rnpuspedy
COPJ, Penybnuka Cpbuja, All
R RE BojsoduHa, MokpajuHcKu
2 BaHamcxu deop-3anad” eac 310-15/85 cekpemapujam 3a uHOycmpujy, 06.03.1985. e.
” epahesuHapcmeo u mepuyujanHe
denamHocmu
COPJ, Penybnuka Cpbuja, All
Hagpmno norse BojsoduHa, lMokpajuHcKu
3 ,BaHamcko Hagppma 111-310-3/80 cekpemapujam 3a UHOycmpujy, 05.02.1980. e.
Kapahopheeo* 2pahesuHapcmeo u mepuyujanHe
denamHocmu
[acHo Hanasuwme C®PJ, Penybnuka Cpbuja, All
4 Bezeiuu” 2ac 310-85/2-70 BojeoduHa, lNokpajuHcku 11.03.1970. a.
,beaejyu .
cekpemapujam 3a rnpuspedy
C®PJ, Penybnuka Cpbuja, All
. BojeoduHa, lNokpajuHcku
5 T "Zrbe ,,feaejqu- 2ac 310-32/87 cekpemapujam 3a uHdycmpujy, 23.04.1987. a.
osu 2pahesuHapcmeo u mepuyujarHe
denamHocmu
Haghma u ®HPJ, Penybnuka Cpbuja,
6 Hagpmno nosse ,,boka“ pUPOOHU 04-2319/61 Cekpemapujam 3a uHOycmpujy 28.01.1961. e.
2ac u3spwHoe seha
HagbmHo nomse Haghma u ®HPJ, Penybnuka Cpbuja,
7 E s pUPOOHU 04-2319 Cekpemapujam 3a uHOycmpujy 30.01.1961. .
»Enemup
2ac u3epuwiHoe eeha
COPJ, Penybnuka Cpbuja,
8 acHo nosse ,,Mmebej“ 3EeMHU 2ac 310-42/82 iy QLIS I ST T e 06.10.1982. e.
uHOycmpujy, epahesuHapcmeo
u mepuyujanHe defamHocmu
NPUPOOHU COPJ, Penybnuka Cpbuja,
9 racHo nosse ,,Meha* sac 310-448/71 Penybnuyku cekpemapujam 3a 22.11.1971. a.
npuspedy
C®PJ, Penybnuka Cpbuja, All
BojsoduHa, lMokpajuHcku
10 lMorbe ,,Menenyu* 2ac 310-266/81 cekpemapujam 3a UHOycmpujy, 05.03.1981. a.
epahesuHapcmeo u mepuyujanHe
denamHocmu
C®PJ, Penybnuka Cpbuja, All
11 Han(;) MmHo non.;e Haghma 111-310-97/91 BojsoduHa, lMokpajuHcKu 18.07.1991. a.
,,Muxajnoeo .
cekpemapujam 3a rnpuspedy
Hagbm#o norwe C®PJ, Penybnuka Cpbuja, All
12 P o Haghma 111-310-4/90 BojsoduHa, lMokpajuHcku 20.02.1990. a.
,»,PycaHOa :
cekpemapujam 3a rnpuspedy
IacHo nosse ,,Cpricka C®PJ, Penybnuka Cpbuja, All
13 y H:a"" 3eMHU eac 310-8/77 BojsoduHa, lMokpajuHcku 02.03.1977. a.
P cekpemapujam 3a rnpuspedy
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COPJ, Penybnuka Cpbuja, All
14 Haq)mHo fomse P Hagppma 111-310-3/90 BojsoduHa, lMokpajuHcKu 05.02.1990. e.
,Bojeoda Cmena :
cekpemapujam 3a rnpuspedy
COPJ, Penybnuka Cpbuja, All
[acHo Hanasuwme BojsoduHa, MokpajuHcKu
15 o p 2ac 111-310-10/89 cekpemapujam 3a UHOycmpujy, 23.03.1989. 2.
»Kumuwme :
2pafiesuHapcmeo u mepuyujanHe
denamHocmu
COPJ, Penybnuka Cpbuja, All
HagpmHo Hanasuwme BojsoduHa, lMokpajuHcKu
16 3 i Hagppma 111-310-44/87 cekpemapujam 3a UuHOycmpujy, 23.06.1987. e.
»3PeHaHUH :
epahesuHapcmeo u mepuyujanHe
denamHocmu
COPJ, Penybnuka Cpbuja, All
17 3”"“””'"° e Hagpma 111-310-56/91 Bojeodura, MokpajuHcKku 17.07.1991. .
»3PeraHUH cesep ]
cekpemapujam 3a rpuspedy
Penybnuka Cpbuja, All
18 Hanasuwme Hachma 115-310- BojeoduHa, lNokpajuHcKu (1 %Zizg(.):l_:é
,»,MeneHyu dy6oko“ 00267/2008-02 cekpemapujam 3a eHepaemukKy p 10 g aj )
U MUHeparsiHe cuposuHe T
BAYKA

OLOBPEHE 3A EKCIIIIOATALNJIY

BP. PELLUEHA

PELLEHE [JOHOCH

OATYM

HAOHOLUEA
PELLEHA

[acHo nosse C®PJ, Penybnuka Cpbuja, All
19 Ada” SeMHU 280 310-8/77 BojsoduHa, MokpajuHcKu 02.03.1977. a.
7 cekpemapujam 3a npuspedy
C®PJ, Penybnuka Cpbuja, All
BojsoduHa, lMokpajuHcKu
20 EEND e R I1-310-111/79 | cexpemapujam 3a uHdycmpujy, | 16.08.1979. a.
,,bayka Tonona eac :
epahesuHapcmeo u mepyujanHe
denamHocmu
C®PJ, Penybnuka Cpbuja, All
[acHo Hanasuwme BojsoduHa, MokpajuHcKu
21 Beyej” eac (CO2) 310-25/83 cekpemapujam 3a uHOycmpujy, 25.03.1983. a.
2 ] 2pahjesuHapcmeo u mepuujanHe
dennamHocmu
COPJ, Penybnuka Cpbuja, All
22 FSCHO "orbi 3eMHU 2ac 310-42/76 BojsoduHa, MokpajuHcKu 01.06.1976. a.
,»YaHmaeup :
cekpemapujam 3a rnpuspedy
COPJ, Penybnuka Cpbuja, All
23 T non:eu 3eMHU 2ac 310-43/76 BojsoduHa, MokpajuHcKu 01.06.1976. a.
»,ropwu 6pee .
cekpemapujam 3a rpuspedy
COPJ, Penybnuka Cpbuja,
24 T HanasuwTe eac 18969 lNokpajuHcKu cekpemapujam 3a 25.11.1968. a.
»rocnohuHyu
rnpuspedy
[acHo Hanasuwme C®PJ, Penybnuka Cpbuja,
25) o Haghma 310-448/3/71 lNokpajuHcKku cekpemapujam 3a 22.11.1971. a.
,,Kenebuja
rpuspedy
COPJ, Penybnuka Cpbuja,
26 racHo non,e" oac 310-1/86 nOKpajUHCI'(U cekpemapujam 3a 13.02.1986. 2.
»MapmoHow uHOycmpujy, epahesuHapcmeo
u mepuyujanHe denamHocmu
C®PJ, Penybnuka Cpbuja,
27 lacHo nosbe . sac 310-32/85 HOKpaJUHCI_(u cekpemapujam 3a 21.05.1985. 2.
,Hoeu KHexeesay uHOycmpujy, epahesuHapcmeo
u mepuyujanHe denamHocmu
HaghmHo Hanasuwme COPJ, Penybnuka Cpbuja, All
28 Manuh* Haghma 310-39/76 BojsoduHa, lMokpajuHcku 27.05.1976. 2.
7 cekpemapujam 3a rnpuspedy
COPJ, Penybnuka Cpbuja,
29 lacHo nosse . a0 310-35/85 Hoxpajw-/a.(u cekpemapujam 3a 20.06.1985. 2.
»Pycku Kpcmyp uHOycmpujy, epahesuHapcmeso
u mepuyujanHe denamHocmu
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COPJ, Penybnuka Cpbuja,

30 EED "o‘"’?, eac 18967 Penybnuyku cekpemapujam 3a 25.11.1968. a.
,,Cp6o6bpaH
rpuspedy

Haghmmo nomse COPJ, Penybnuka Cpbuja,

31 P Haghma 18968 Penybnuyku cekpemapujam 3a 25.11.1968. .
,Beneébum
rpuspedy
C®PJ, Penybnuka Cpbuja, All

[acHo Hanazuwme BojsoduHa, lMokpajuHcKu

32 , Bene6um-Jy I eac 111-310-69/89 cekpemapujam 3a UHchmpwy, 27.11.1989. a.
epahesuHapcmeo u mepuyujanHe
denamHocmu
C®OPJ, Penybnuka Cpbuja, All
33 » Typuja — cesep* Hagpma 111-310-72/91 BojsoduHa lNokpajuHcKu 23.07.1991. a.
cekpemapujam 3a npuspedy
u3eoher-e
HaghmHo nexuwme padosa rno CPJ, Penybnuka Cpbuja,
34 Tvoui i 00rMyHCKOM 310-02-356/97 MuHucmapcmeo pydapcmea u 22.09.1997. a.
» Typuja — Cesep
pydapckom eHepaemuke
rpojekmy
JY)XXHU BAHAT

Ne OLOBPEHE 3A EKCIITIOATALNJIY

BP. PELUEHA

COPJ, Penybnuka Cpbuja, All
R TE BojsoduHa, MokpajuHcKu
35 i npUpPoOOHU vl cekpemapujam 3a uHdycmpujy, 06.09.1978. 2.
,,baHamcko Hoeo Ceno 230 111-310-117/78 2paRe8UHAPCMBO U MepUUjasTHe
denamHocmu
lacHo nosbe C®PJ, Penybnuka Cpbuja, All
36 ,,baHamcko Hoeo Cesno eac 111-310-26/92 BojsoduHa, lMokpajuHcKu 05.11.1992. e.
Jya“ cekpemapujam 3a rnpuspedy
lracHo Hanasuwme C®PJ, Penybnuka Cpbuja,
37 | ,,baHamcko lnaHouwme 2ac 5370 Penybnuyku cekpemapujam 3a 27.03.1968. 2.
“ npuspedy
HaghmHo nomse COPJ, Penybnuka Cpbuja,
38 Haghma 5369/1 Penybnuyku cekpemapujam 3a 27.03.1968. 2.
,JaHowuk ,,
npuspedy
Haghmuo nomse COPJ, Penybnuka Cpbuja, All
39 JaHOWUK-3anad Haghma 111-310-5/90 BojeoduHa, lNokpajuHcku 20.02.1990.2.
7 ” cekpemapujam 3a npuepedy
Hagpmno nomse Hagpma u i Pe{'/y St G .
40 ,JepmeHoeyy ,, Sac 04-2319 Cekpemapujam 3a uHOycmpujy 28.01.1961. 2
u3epuwHoe eeha
®HPJ, Penybnuka Cpbuja,
41 Had)l';""o foree il 04-2319 Cekpemapujam 3a uHOycmpujy 28.01.1961. a.
»J10K8e,, eac
u3epuwHoe eeha
C®PJ, Penybnuka Cpbuja,
42 I'ac:-;; Hanasuull‘me eac 310-85/3-70 Penybnuyku cekpemapujam 3a 11.03.1970. e.
»Mpamopak
npuspedy
C®PJ, Penybnuka Cpbuja, All
T, PUPOOHU BojsoduHa, lMokpajuHcku
43 M - 310-116/78 cekpemapujam 3a UHOycmpujy, 06.09.1978. a.
»Mpamopak ceno 2ac ;
2paljeguHapcmeo u mepuyujanHe
denamHocmu
racHo Hanasuwme npUpPOOHU CRIRL Pennltitii
44 H e 310-448/2/71 Penybnuyku cekpemapujam 3a 22.11.1971. a.
»HukonuHyu 2ac
npuspedy
[acHo Hanasuwme COPJ, Penybnuka Cpbuja,
45 Tunea” eac 310-85/1/70 Penybnuyku cekpemapujam 3a 11.03.1970. e.
” rnpuspedy
[acHO rnosme ®HPJ, Penybnuka Cpbuja,
46 i 3eMHU 2ac 04-2319 Cekpemapujam 3a uHOycmpujy 30.01.1961. a.
»,Benuka peda
u3epuiHoe eeha
COPJ, Penybnuka Cpbuja, All
BojsoduHa, lMokpajuHcKu
47 R LN i RN 310-17/85 cekpemapujam 3a uHOycmpujy, 25.03.1985. a.
,,Benuka peda-Jye eac ;
2pahesuHapcmeo u mepuyujanHe
denamHocmu
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CEBEPHU BAHAT

OATYM
Ne  OJOBPEHE 3A EKCIIIOATALINJY BP. PELLEHA PELLEHE JOHOCH JIOHOLLEHA
PELLEHA

[acHo nose CGJPJ_, Penybnuka Cpﬁuja, Al
48 T ) e pPUPOOHU 111-310-56/77 BOJSOOUHQ, lMoKpajuHcKu 18.11.1977 2.
2ac cekpemapujam 3a rnpuspedy
49 Hagpmno Zeac‘l‘-lo nosse Haghma u 310-8/77 Cq)go'jj’egggz 2,]7IL_II’(()aI([.')Ca7L?I-LII-L‘i’uAn 02.03.1977. a.
»4oka eac .
cekpemapujam 3a npuspedy
C®PJ, Penybnuka Cpbuja, All
racokoHOeH3amHoO BojsoduHa, MokpajuHcKu
50 nosse 3eMHU 2ac 310-44/81 cekpemapujam 3a uHoycmpujy 03.11.1981. a.
,Kukunda B“ 2pahesuHapcmeo u mepuyujarHe
denamHocmu
Morse Haghma u C®PJ, Penybnuka Cp(?'uja,
5ill R e 15 1) Sac 5371/1 Penybnuyku cekpemapujam 3a 28.03.1968. e.
npuspedy
More COPJ, Penybnuka Cpbuja,
52 K P Hagpma 5367/1-68 Penybnuyku cekpemapujam 3a 28.03.1968. a.
,,KukuHda Bapouw
npuspedy
Haghmuo nomse C®PJ, Penybnuka Cpbuja, All
53 Kukunda Bapouw — jyz* Haghma 111-310-16/90 BojeoduHa, lNokpajuHcku 01.03.1990. a.
7 cekpemapujam 3a npuspedy
C®PJ, Penybnuka Cpbuja, All
Hagpmno norse BojsoduHa, lMokpajuHcKu
54 ,»KukuHOa Bapow — Haghma 111-310-74/89 cekpemapujam 3a UHOycmpujy 22.12.1989. a.
ceesep“ 2pahesuHapcmeo u mepuujanHe
denamHocmu
C®PJ, Penybnuka Cpbuja, All
BojeoduHa, lNokpajuHcku
55 Hadanlﬂn "{3 mf,"’e Haghma 310-61/85 cekpemapujam 3a uHoycmpujy 01.11.1985.2.
»lhajoaH epahesuHapcmeo u mepuyujarHe
denamHocmu
lomba Hagpma u COPJ, Penybnuka Cpbuja,
56 »MokpuH LWkpurbyu u Sac 5368/1 Penybnuyku cekpemapujam 3a 28.03.1968. 2.
MokpuH I, Il npuspedy
racokoHOeH3amHO COPJ, Penybnuka Cpbuja,
B nosbe 2ac 111-310-24/92 Penybnuyku cekpemapujam 3a 27.10.1992. .
,,Hakoeo“ npuspedy
COPJ, Penybnuka Cpbuja, All
BojeoduHa, lNokpajuHcku
58 ,sMoKpuH-jya* Hagpma 310-11/85 cekpemapujam 3a UHOycmpujy 29.01.1985. e.
2pahesuHapcmeo u mepuyujarHe
denamHocmu
MO4YHABJbE

HAATYM
OLOBPEHE 3A EKCITIIOATALNIY BP. PELLEHA PELLEHE [JOHOCH HAOHOLUEHA
PELLEHA

C®PJ, Penybnuka Cpbuja,
Haghma u 310-392/89 Penybnuyku cekpemapujam 3a 11.11.1989. a.
eac rpuspedy

HagpmHo u 2acHo nossbe

=5 ,,Cupakoeo*

JIMJEHLIE HUC A.l. HOBU CAQ 3A EKCITJIOATAUNJY MTNJARE U TEPMOMUHEPAJIHE BOOE
(N30ame Ha HeodpeheHo speme)

OATYM
BP. PELLIEIbA PELLEHE JOHOCH | [JOHOLUEHA
PELLEHA

OOBPEHE 3A
EKCIIIIOATALNJIY

Peny6nuka Cpbuja,
1 | e Murucmapcmeo 22.05.2002. 2
) nujaha eoda 310-02-00091/2002-04 pydapcmsa u o o
pH-agop
eHepaemuke
Peny6nuka Cpbuja, All
[ mepMomMuHepanHa BojsoduHa, lMokpajuHcku
2 115-310-00089/2005-02 cekpemapujam 3a 26.05.2005. 2.
Kamuxa g8o0a
eHepaemuky u
MUHEepasiHe Cupo8UHe
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3 Bawa
JyHakosuh

mepmMomMuHeparsiHa

8oda

Peny6bnuka Cpbuja, All
BojsoduHa, MokpajuHcKu

115-310-00182/2004-02

cekpemapujam 3a
eHepaemuky u
MUHEpasiHe CUPOBUHE

19.01.2005. e.

4 lManuh jesepo
1/H

mepMoMUHeparHa
8oda

310-18/83

COPJ, Penybnuka
Cpbuja, Al'l BojeoduHa,
lMokpajuHcKu
cekpemapujam 3a
uHAycmpujy,
epahesuHapcmeso u
mepuujanHe
denamHocmu

22.02.1983. a.

5 Bc-2/H beyej

mepmMomMuHepanHa
8oda

111-310-19/88

COPJ, Penybnuka
Cpbuja, Al'l BojeoduHa,
lNokpajuHcKu
ceKkpemapujam 3a
uHAycmpujy,
epahesuHcpcmeo u
mepuyujarnHe
denamHocmu

26.05.1988. a.

YYELIRE HUC A.[l. HOBU CAL Y YTOBOPUMA O INTOAEIIN TPOU3BOOHE Y AHIOJIN

YroBOP O 1OQEJIN [TIPON3BOLHE

BJ1IOK BJIOK 3 BJ1OK 3/05 BJ1IOK 3/05A
MOTINCAH 11.07.1980. 200. 04.10.2005. 200. 04.10.2005. 200.
CTYIARE ¥ SpOFA HA 01.08.1980. 200. 01.07.2005. 200. 01.11.2005. 200.
YYEUIRE HUC 5% 4% 4%
OlNEPATEP Sonangol P&P, Angola Sonangol P&P, Angola Sonangol P&P, Angola
PA3A rpou3eo0H-a rpou3e80o0H-a Ucmpaxuear-e u pazpada
HagpmHo ucmpaxuearse u VR L e 1 el Veoigg:gpgdgt;co}ég)_szu
rnodena npou3soor-e y ViRleEie]oE] O Bty npou3eodr-e usmeny
rpou3eodme usmehy
Aieone uamely yeosopnux | Y2osoPHux ompara, cjedwe | JESTEE RO E
CBPXA/UNJb YT OBOPA ) cmpare CoHaHeor, a ca i
cmpaHa, ¢ jeOHe cmpaHe a ca dpyee cmpaHe Opyaa
CoHaHeorn, a ca Opyze e Dijemiie Bl yao8opHa 2pyna
cmpaHe dp},/ea y2080pHa pERESasE e (Ol e ) (Onepamep) y yurby
Y uurby usgohera HagpmHux
epyna (Onepamep) onepayuja u3gohera HaghmHux
onepauuja
KPAJ JIMLIEHLIE 11.12.2012. a. 30.06.2025. e. 2030. e.
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2.2.4. Hajseha kanuTanHa ynarawa

2.2.4.1.0nuc Hajsehux ynarawa M noBnayera yroXeHUX cpeacTtaBa y NpPeTXoAHO HaBeAeHe
BMAOBE MMOBMHE Yy NpeTxodHe TPy roAMHE U ONUC HauyMHa Ha Koju je (puHaHCcuMpaHa cBaka oA
TUX UHBECTULMja; onNnuc Apyrux OUTHUjUX MHBECTULMja U NMOBMaYewa yNoXeHUX cpencraBa u
Ha4YuH Ha Koju cy PpMHaAHCMUpPaHe Te UHBecTUluje

HAJBERA KATTUTAJIHA YIIATABA Y 2008. TOOUHN

HUC a.0. Hosu Cad je y 2008. 200uHuU 3a UHBECMUUUOHE aKmueHocmu yKynHo yroxuo 8,0
munujapdu PC/L]. Y odHocy Ha yKyrnHO nnaHupaHe pas3gojHe U uHeecmuyuoHe akmusHocmu 3a 2008.
eo0uHy (22,1 munujapOu PC[]) ocmseapeHa je peanusauyuja o0 36,3%, a eeha je 3a 17% 00
peanusauuje y 2007. 200uHuU.

BucuHa ympoweHux cpedcmaea y rnocmMampaHoM nepuody o oepaHyuma u Oersioguma ozpaHaka
npedcmaesbeH je cnedehum pacriopedom.

y mun. PC/]
Ozpanuu u Peanu3sayuja Peanu3sayuja
denosu ospanaka uHeecmuuyuja fTnan 3a uHeecmuuyuja y 2008
HHUC a.o. 2007 g yay 2008. 200uHy g yay .
Hoeu Cad . 200UHU 200UHU
1 2 3 4 5 6
HWC-Hagpmazac 1.150,6 4.637,9 1.378,6 119,8 29,7
HUC-lMempon PHI1 2.256,2 9.120,0 2.038,1 90,3 22,3
HUC-lempon PHC 492,2 2.544.0 351,9 71,5 13,8
’jg’;llmf 790,7 2.528,0 892,9 1129 | 353
HUC-Tempon HATI 101,3 832,0 356,1 351,5 42,8
HUC-lempon
Cmpy4He cryxbe £ e o
HUC-THIT 326,3 680,0 160,8 49,3 23,7
HMCCﬁ/)”,Zgé’”He 1.741,1 1.689,8 2.846,9 1635 | 168,5
CBETA: 6.858,4 22.063,7 8.027,6 117,0 36,4

YkynHo ocmeapeHe uHeecmuuuje HUC a.d. Hosu Cad y nocmampaHom nepuody chuHaHcupaHe cy u3
coricmeeHux u3gopa (amopmusauyuja u dobum).

OepaHak HNC-Hagpmaeac je ocmeapuo yKyrnHa uHeecmuyuoHa ynaeara 00 1,4 munujapdu PC/L, od
Yyeea je Ha ynaeare 3a Oomahe nompebe ympoweHo 0,7 munujapdu PC[L (50% ympoweHux
cpedcmasa), a Ha ynazama y uHocmpaHcmey (AHeona) 707,9 munuoHa PC/[ (50% ympoweHux
cpedcmasa). Peanu3oeaHe uHeecmuyuoHe akmueHocmu y 2008. 2o00uHu rnpedcmaserbajy ceeaa
29,7% 00 nnaHupaHux cpedcmasa 3a 2008. 200uHy.

OepaHak HUC-llempon ykynHo je ynoxuo 3,6 munujapOu PC[, wmo 4uHu 24,2% nnaHom
npedsufheHux cpedcmasa. Pasnuyumu cmeneHu MpunpeMrbeHOCMU UHBECMUUUOHE-MeXHUYKe
dokymMeHmauuje, Kao U crioxeHa rnpoyedypa OoHOWweHa UHBECMUUUOHUX O00flyKa ymuuyanu cy Ha
cmerieH peanusauyuje uHeecmuuuja. Y paguHepuje je ynoxeHo 2,4 munujapdu PCL (66% ykynHux
UHBECMUUUOHUX ynaearba), Hajgehum 0erioM y eKornowike rpojekme 3awimume XugomHe cpeduHe U
UHBECMUUUOHO o0pxagar-e. [lpomemHu defiogu cy ocmeapusu UHBECMUUUOHAa ynaeama y U3HOCY
00 1,2 munujapdu PC/] (34%) u mo Hajeefium desniom y usepadry beH3uHCcKux cmaHuua (HUC-HATI),
PEKOHCMPYKUUjy U pesumanu3ayujy GeH3UHCKUX cmaHuua, peanusayujy rnpojekma 3a sawmumy
xxueommHe cpeduHe Ha beH3uHCKUM cmaHuyama y beoepady u pekoHcmpykuujy pesepgoapa.

OepaHak HUWC-THI, y okeupy nnaHa UHBeCMUUUOHUX akmueHocmu, rpedsudeo je cpedcmea y
usHocy 00 680 munuoHa PC/], koja cy Hamer-eHa 3a 0esluMUYHO OmKarare rnpobnema 3acmapere
onpeme u mexHomnozauje. O0 HacmaHka OepaHaka yrnaxy ce Haropu 0a ce 3aMeHu 3acmapena
onpema u y 2008. 200uHU yKyrnHa uHeecmuuyuoHa ynazara usHoce 160,8 munuoHa PC/], wmo JyuHu
camo 23,6% nnaHupaHux cpedcmasa.

CmpyuyHe criyxbe HUC a.0. Hosu Cad y 2008. eoOuHu cy 3abernexusne uHgecmuyuoHa ynazawa y
sucuHu 1,69 munujapdu PC/]. Osa ynazara ce odHoce Ha yeohere uHpopmauyuoHoz cucmema CAl
(nuyeHua u umnnemMeHmauuja) u Opyeza HemamepujanHa ynaeara ([Mpozpam 3a noborbwarbe
rnocriogara Shell GS).
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HAJBERA KAMMUTAJIHA YITIATAHA Y 2009. TOONHU
lMpeobumHo yceojeHu nnaH 3a 2009. 200uHy je uzHocuo 423 munuoHa EUR mj. no madawrem Kypcy
00 80 PC/A 34,3 munujapde PC/H. lNpomeHom enacHu4ke cmpykmype rnaH 3a 2009. 200uHy je
peesudupaH u y anpusy je G0Hem HoO8U uHeecmuyuoHu rnaH od 91,2 munuoHa EUR unu no
madawreM rnnaHckom Kypcy 9,1 munujapde PC/.
Behu obum peanusayuje npojekama ca €KOHOMCKUM eghekmom y o0O0Hocy Ha 2008. 200uHy
npoy3pokoeaH je nnahawem OJdena asaHca 3a npojekam MHC/DHT+H, kao HajsHavajHujea
uHeecmuuuoHoea npojekma y HUC a.0 Hoeu Cad y HapedHe mpu 2o00uHe. Takohe mpeba
HarnomeHymu Oa cy rnomrnucaHu ye2oeopu y epedHocmu ripeko 160 munuoHa EUR 3a MHC/DHT+H,,
lMoped rnomeHymoe npojekma mpeba HarnomeHymu Oa cy y obnacmu rnpomema 3aspuleHe
peanusauyuje objekama u mo:

e  PekoHcmpykuuja mpu 6eH3uHcKe cmaHuue (LLlabau, Noxapesau, Adawesyu Cegep);

o Usepadma jedHe Hose beH3uHCcKe cmaHuue (Kpyweesay 5);

e VYepalmwa THI Ha 8 nymnu.
Takohe 3Ha4ajHa ynaeara cy usgpweHa y Hagpmazacy Ha npojekmuma 3a rosehare rnpou3eodme
Hagbme u 2aca:

o O®pakmypupare;

o ECIT nymne (enekmpuyHe nomanajyhe nymne);

e Hose 6ywomuHe Ha nodpydyjy onwmuHe KukuHda;

e AHeona.
HajsHauyajHuja karnnumarHa ynazara gesaHa 3a ekosoaujy cy nocmueHyma y PacbuHepuju NaHueso ca
yKynHum ynazarmuma 00 0,8 munujapOu PC/] ca Kiby4yHUM rpojekmuma Kao wmo cy:

e PexkoHcmpykyuja npucmaHuwma

o FCC (kamanumu4ku Kpekep ¢briyuda)

o PekoHcmpykyuja aymonyHunuwma

Y munujapdama PC/]

Mpojekmu | MnaheHo | ®uHaHcupar-e
MHC+H, 4,69 [TIH
Ekonozauja 1,06 [TIH
lNpepada 0,42 OCF
[Mpomem 0,50 OCF
Hagmazac 1,28 OCF
CmpyuHe cnyxbe 1,12 OCF
YkynHo 9,06 OCF

lMnahawe 3a kanumanHe uHeecmuyuje y 2009. 200uHu

lMoborbwaHa je cmpykmypa b6yuema kanumarsndux ynazaka — 6 munujapdu PCL 00 yKynHux
UHeecmuuuja cy uHeecmuuyuje ca eKOHOMCKUM egheKkmom (no3umusHa Hemo cadaullba 8pedHocm).
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Cmpykmypa 6yyema kanumarsnHux ynazama y Miapd. PCL]

H [pojeKaT ca eKOHOMCKMM edeKTom M Ekosormja

PPOF/noapuika nocnosaky KoHcynTaHTCKe ycnyre

9.06
0,92

8,03 /
-68% 1,05
2,84

-13%

1,2 / /

-54%

4

257%

NnaheHo y 2008. roanHu MNnaheHo y 2009. roguHn

UHeecmuuyuje y uHhopmayuoHe mexHonoauje:
o CAll (nnahara y usHocy od 0,64 munujapou PCL)
- YcnewHo 3aspuweHo yHanpeherwe cucmema u nobosbware nocmojehux moodyna
- U3spweHe cy opzaaHu3ayuoHe rpurnpemMe U 0CMeapeHo je Cmare «CripemMHocmu» 3a
yeohere Bulk nozucmuke.
o  UT onpema (peanusayuja 0,2 munujapou PC/])
e KynosuHa padyHapcke ornpeme U cogmeepa (padHe cmaHuuye, cepsepu 3a
rnogesusare OEH3UHCKUX CmaHuua, Hoee JluueHye 3a yHarnpehewe padHux
rnnamgpopmu ca Windows XP u office 2003 Ha Windows 7 u office 2007).

U3eopu huHaHcupaH-a

CpepctBa
KoMnaHuje;
36,6% Fasnpom

wedT; 63,4%

M3eopu cbuHaHcupara y 2009. 200uHU
QuHaHcupare u3 cpedcmasa [acrnpom hegpm 5,75 mnpd PC/[]
QuHaHcupare U3 cpedcmasa KoMrnaHuje 3,32 mnpd PC[]
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HAJBERA KAMMUTAJIHA YITATAHA Y 2010. rOANUHU

Ha cedHuyu uHeecmuuyuoHoe Komumema yC80jeH je cpedHOopOYHU UHBECMUUUOHU npozpam (y
Oarbem mexkcmy CUI) Ha kome je npedoyeH nnaH ynazawa 3a CAPEX y nepuody 2010-2012.
2o0uHe. lNpema CUMM-y y 2010. eoduHu anasHu npasyu yrnazawa cy bunu ycMepeHu Ka peanusayuju
cnedehux epyna npojekama — MHC/DHT + H2, ekonowku npojekmu, rpojekmu y ripepadu, npomemy,
npous3godwu Haghme u e2aca, Kao u o0peheHu b6poj npojekama Koju Cy peanu3oeaHu y CmpyyHUM
cnyxb6ama.

Y 2010. 200uHu je peanusosHo 16,96 munujapdu duHapa 3a uHeecmuuyuje. Y ucmo epeme ocmeapeH
je pacm ynaeara 00 87% y 00HOCY Ha npemxo0Hy 200uHy. Pacm uHeecmuuyuja rno uH8ecmuyuoHUM
npojekmuma u3zneda 08aKo:

- MHC/DHT npojekam — eeha ynazanwa y MHC/DHT npojekam y 2010. 208uHu 3602 royemka
usgoherwa padosa Ha mepeHy u Oarbe Habaeke oripeme (y cknady ca OUHaMUKOM
peanusauyuje npojekma), 3a pasnuky od 2009. eoduHe kada cy camo rnnahaHu aeaHcu 3a
onpemy u mpowkKkose npojekmosar-a.

- Ekonozuja — eeha ynazara y 2010. 200uHU Cy rnp8eHCMEEHO ycred roYemeka ynazama Ha
rpojekmy usgpadH-e Nocmpojera 3a peseHepauyujy UucmpoweHe CyMnopHe KUucesluHe, Kao u
eehux ynazama Ha npojekmuma FCC, pekoHcmpykyuje u modepHusauyuje npucmaHuwma
lIHIN  Ha [yHasy, peKoHCMpyKyuje Xefe3HU4YKoe ryHuauwma U PeKoHCmpyKuuje
nocmpojersa HPV.

- AHeona — ynaeara y 2010. 200uHu cy eeha 00 nnaHupaHux

- lNpojekmu ca dupekmHUM eKOHOMCKUM egekmom — eeha ynazama y 2010. 200uHU cy
Hacmana 360z sehez 6poja 0006peHux, 3arodYemux U 3aspueHUX fpojekama y OKeupy
lpouseodr-e Haghme u 2aca u [Mpomema.

- lNpojekmu 6e3 dupekmHOz2 eKkOHoMckoz egpekma — y 2010. 200uHu 3aberiexeH je
He3HamaH rad y oOHocy Ha 2009. 200uHy.

HajsHayajHuja ynazarsa y npou3eodmu Hagpme u 2aca y 2010. eo0uHu buna cy y npojekmuma:

» bywere pa3paldHux bywomuHa

» Xudpaynu4yko hpakmypupare byuiomuHa

» Yepadwa ECII dybuHckux nymnu

» [eonowko ucmpaxusayku padosu

» AHeona
HajsHayajHuja kanumarnHa ynazaka 8e3aHa 3a ekosoaujy cy peanusogaHa y PagpuHepuju NaHuyego
Kpo3 criedehe npojekme:

e U3zpadHa HoBO2 Nocmpojera 3a peeeHepauyujy CyMropHe KUcernuHe;
o PekoHcmpykyuja FCC (kamanumudku Kpekep ¢briyuda) nocmpojera
o PekoHcmpykuyuja u MmodepHu3sayuja npucmaHuwma PHI Ha [yHasy
e PexkoHcmpyKyuja xenesHu4Koz nyHunuwma
o PekoHcmpykyuja nocmpojera HPV — nocmpojere 3a 06pady myrbesa
Y munujapdama PC/]
IMpojexkmu ' IMnaheHo @uHaHcupar-e
MHC+H, 10,29 [TiH
Ekonoauja 1,57 I'TIH
MHC+H, 0,04 OCF
Ekonoauja 0,04 OCF
AHeona 0,64 OCF
lNpojekmu ca OUPeEKMHUM €KOHOMCKUM €heKMOoM 2,44 OCF
[Mpojekmu 6e3 QupeKMHUX EKOHOMCKUX eghekama 1,56 OCF
Ocmarno 0,39 OCF
YkynHo 16,96 OCF

U3eopu ¢puHaHcupana uHeecmuyuja y 2010. NoduHu

lMoborbwaHa je cmpykmypa 6yyema kanumarnHux ynazamwa — 13,40 munujapdu PC/L 00 ykynHux
uHeecmuuyuja cy uHgecmuuyuje ca eKOHOMCKUM eGheKmoM.
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CAPEX u3 I'MH 3ajma u CAPEX u3 OCF y munujapdama PC/ (6e3 l1B-a)

CAPEX u3 I'MH 3ajma CAPEX u3 OCF

Cmpykmypa kanumanHux ynazama y mnapo. PC/[] (6e3 /B-a)
16,96

IR AERd ’
/,/ ,/ ’
S0 7 +120%

2009 2010

Octano
MpojekTn 6e3 ANPEKTHOT eKOHOMCKOT edeKTa
MpojeKaT ca AUPEKTHUM EKOHOMCKUM edeKkToM
W AHrona
W Ekonoruja

B MHC/DHT
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Ocum uHeecmuuuja y kanauyumeme 3a obaserbane OeramHocmu, HVC a.0. Hosu Cad je mokom
2010. 20duHe us3epwuO 3HayajHa ynaearba y pa3eoj u yHarnpelheme UHOpMayUoHo2 cucmema.
Hajeeha ynazama cy uzspweHa y SAP cogpmeep y usHocy 00 0,49 munujapde PC/], koja obyxeamajy
nobosrbwarbe cucmema u nocmojehux modyna u yeohewe modyna ,Bulk” u ,,DAS* noeaucmuke.
U3epweHo je ynaeame 00 0,14 munujapde PCL y KynoguHy padyHapcke onpeme u cogpmeepa (padHe
cmaHuye, yHanpelerwe cepesepcke uHgpacmpykmype, Hoge nuueHue 3a yHanpehewe padHux
nnamgopmu ca Windows XP u Office 2003 Ha Windows 7 u MS Office 2007).

U3epweHa je aksusuyuja 5C Kpraya y epedHocmu 00 0,225 murnujapdu PC/L.

UN3eopu huHaHcupam-a

CpepctBa
KOMMaHuje;
30,0%

Fasnpom
wedT;
70,0%

U3eopu puHaHcupara y 2010. 200uHU
QuHaHcupare u3 cpedcmasa [acrnpom hegpm 11,86 mnpd PCL
QuHaHcupare U3 cpedcmasa KoMnaHuje 5,10 mapd PCL

HAJBERA KATTUTAJIHA YIIA[AHbA Y [TPBOM I10J1YrognliTy 2011. rFOANHE

Y npsux wecm meceyu 2011. 2oduHe je peanusogaHo 8,62 munujapdu OuHapa 3a uHeecmuuyuje, wWmo
je 3a 90,55% suwe y oOHocy Ha ucmu repuod 2010. 2oduHe.
Haj3nayvajHuja ynasarba y npou3so0mu Haghme u 2aca y npsux wecm meceyu 2011. eoduHe buna cy
y npojekmuma:

e AHeona

o [eonowko ucmpaxueare Ha nodpyyjy BojeoduHe

o [Ipojekmu aymomamus3sayuje U peKoHcmpykuuje uHgpacmpykmype Ha HagpmHUM U 2aCHUM
nosrbuma
Xudpaynuyko ppakmypupare byuiomuHa
PekoHcmpykuyuja cucmema EOKA
Yepadmwa ECIT dybuHckux nymnu
U3deajarse CO2 u3 npupodHoe 2aca.

HajsHayajHuja kanumarHa ynaeara eesaHa 3a ekonoaujy cy peasnusoeaHa y pacuHepuju NaH4eso y
npsux wecm meceyu 2011. 200uHe Kpo3 criedehe npojekme:

e  U3zpadma nocmpojerba 3a peceHepayujy UCmMpOoWeHe CyMIOPHe KUCeTUHe

e PekoHcmpykuyuja u modepHu3sayuja npucmaHuwma PHI Ha [yHasy

o PekoHcmpyKyuja xene3Hu4koe nyHunuwma
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U3gopu chuHaHcupara uHeecmuuuja

CAPEX u3 I'TIH 3ajma (6e3 akpedumuea)

Ekonozauja 0,91 0,86
MHC/DHT 2,05 4,82
CAPEX u3 OCF (HAC-oea cpedcmea) 1,56 2,94
MHC/DHT 0,00 0,02
Ekonozuja 0,00 0,13
AHeona 0,26 0,17
[Tpojekmu ca QUPEKMHUM €KOHOMCKUM egheKmom 0,50 1,58
lMpojekmu 6e3 OupeKkmHo2 eKOHOMCKO2 eghekma 0,79 1,03
YKYIHO: 4,52 8,62

*Y mnpd PC/A 6e3 N4B-a

Ipaghuyku npuka3 peanusoeaHux ynazamsa us 'TIH 3ajma u OCF-a
(y mnpd PC/ 6e3 N[B-a u akpedumuea)

H1'10 H1'1l1

MpojekTn 6e3 AMpPEKTHOr eKOHOMCKOT edoekTa
MpojekTn ca AMPEKTHUM EKOHOMCKUM edheKTOM
= AHrona
= Exonoruja
m MHC/DHC
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HHesecmuuuje y rbydcke pecypce

HUC a.0. Hosu Cad je noceeheH KOHMUHyupaHOM pa380ojy 3arnocfieHuUX, kao jeOHo2 00 HajeaxKHujux
pecypca komnaHuje. Tokom 2010. 2o0uHe HUC a.d. Hosu Cad je usspwuo pauyuoHanusayujy
nocmojehux npoepama rnpoghecuoHanHoz passoja u u3deojuo oko 81,2 munuoHa PC/[] 3a oee HameHe.

Tpowkosu 0byke 3anocreHux
Tpowkoeu obyke

2008.

2009.

TpowkKosu cmpy4Ho2 obpasosar-a 130,1 44,6 71,8 254
TpowKosu cagemosaH-a 34,8 4.5 8,8 4.7
TpowKo8U YaHapUHE MOC/I08HUX YOPYXeH-a 1,1 10 0,6 0,3
YKyrHo 166 50,1 81,2 30,4

Tpowkoeu 0byke 3anocaeHuUx y munuoHuma PCl]

® TpoLLKOBM CTpy4HOr 06pa3oBatsa
® TpOLLKOBM CaBeTOBaka

u TpOLIJKOBI/I YrnaHapuHe NoCrnoBHUX yOopyXeHa

130,1

2008. 2009. 2010. 01.01.-30.06.2011.

2.2.5. 3anoxHa npaBa

2.2.5.1. OCHOBHM nopgauM 0 MMOBUHU M3faBaoLa Ha KOjOj je KOHCTUTYMCaHO npaBo 3arnore:
BpcTa 3arnore, BpeOHOCT 3afloXHOr Aobpa, M 3anoXHOr noTpaxuBaka, Tpajake 3arnore,
NOCNOBHO MMe 3aJlI0XHOr nosepuoua

BpedHocm 3arnoxHoza
Bpcma 3arnoee 0obpa u 3a5oxHo2 Tpajar-e 3anoze
rompaxuearba

3anoxHo npaeo Ha 3anoxHo 0obpo

lNocnosHo ume

3a/10KHO2
rosepuoua

HernokpemHocmu (napyenama | epedHocm 461.635,02 OnwmuHa
11178/1 u 11179/1 y nucmy PC/. . CpbobpaH,
Hernokpem+Hocmu 539 K.O. 3anoxHo S IR CpbobpaH,
CpbobpaH — Amap) OH.6p. rnompaxueare Tpe Cnoboode 2
323/70 00 08.04.1970. 200. 1.500,00 PC
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2.2.6. MapHWYHKM 1 Apyru NOCTynumn

2.2.6.1. Nopaumn ce pajy camo 3a 3HavajHuje NOCTYMNKe KOju ce BoAe npea CyAOM UMM OpraHom
ynpaBe: 6poj nocTynaka y Kojuma je uspasanay, TYXKeHM U YKynHa BpeAHOCTU CBUX CNOPOBa;
Opoj nocTynaka y Kojuma je nsgasanay Ty>Kunay v yKyrnHa BpegHOCT CBMX CNOPOBa; NOCTYnuu
y Be3u ca npaBOM UHAYCTPMjCKE CBOjUHE U 3N0ynoTpeboM MOHOMOMCKOr MorioXaja HeBoae ce
nocebHo

AHanu3om cyOdckux criopoea rnpumeheHa je meHOeHyuja pacma 6poja cydckux crioposa y riepuody y
rnocredux HEeKo/UKo eolOuHa rnocrogama HUC a.0. Hoeu Cad. Ha danw 30.06.2011. eoduHe
peaucmpoegaHo je 2.663 cydckux crioposa, 00 kKojux je HUC a.0. Hosu Cad myxunay y 1.688
criopoea, QoK je myxeHa cmpaHa y 975 crioposa. Hajeehum Oeniom npedmem crioposa je Harnnama
Oyea, HakHala wmeme u padHu crioposu.

HUC a.0. Hosu Cad pedosHo epuiu ripoueHy moayhHocmu HezamugHoe ucxoda U 8UCUHY U38ECHUX
unu pa3yMHO O4YeKUBaHUX MpOoWKosa Ccrioposa.

HUC Tyxkunauy;
1.688

Cmpykmypa cydckux criopoea Ha daH 30.06.2011. 2o0uHe

Crioposu sehe epedHocmu

TY)XXUIIAL TY)XKEHU \ BPEJHOCT
Uni Credit bank,
Copechim Trading HypoAlpeAdria Bank, Trizon, EUR 6.300.000
HUC a.0. Hosu Cad
Unipress HWC a.d. Hosu Cad EUR 3.000.000**
IBA UNITED HUC a.0. Hosu Caod USD 25.000.000***
Cmanbetia 3adpyea HUC a.8. Hoeu Cad EUR 630.000.000*
PagbuHepuja
EHepzonpojekm HUC a.d. Hosu Cag,
Bucokoepadr-a O 3one a.0. beozpad SR

*HATIOMEHA: Cnop no myx6u Cmam6eHe 3adpyze PaguHepuja npomue HUC a.0. Hoeu Cad, JasHoz npedy3eha
Cpb6ujazac, JagHoz npedy3eha TpaHcHagpma u Peny6nuke Cp6uje

lpedmem criopa je Heucrnyrwere obasesde HVIC a.d. Hosu Cad Ha ocHosy 11 yeogopa o npey3umary Oyaa, Koje Cy 3aKiby4unu
JIM HUC (Hosu OyxHuk) u MuHucmapcmeo yHympawrUux nocrosa (MpeobumHu OyxHuk). Lye je Hacmao u3 yeosopa O
paHwu3suHey uszpadre cmaHosa, 3aKkrby4eHux usmehy MYTl-a PC u CmambeHe 3adpyee PaguHepuja.

TpeosuHcku cyd y Hosom Cady je 2005. 2o0uHe 0oHeo nipecydy kojom ce JI1 HUC obasesyje Oa nnamu myxuouyy u3HOC 00
2.954.000.000 duHapa ca kamamom 00 0,2% OHesHo 00 1.03.2005. 2o0uHe na do ucnname. [NpumeHom ogoe obpayyHa
kamamse cmone HUC a.d0. Hosu Cad bu buo y obasesu 0a nnamu oko 630.000.000 espa. Buwu TpeosuHcKu cy0 je yKUHyo
npecydy u epamuo rpedmem Ha MOHO8HO cyhere. Y noHosrbeHom nocmyrky [MpuspedHu cyd y beoepady je daHa 29.04.2010.
200uHe OoHeo npsocmerieHy npecydy 6poj 7.P. 4996/2010 kojom je 006uo y uenocmu myxbeHu 3axmes CmambeHe 3adpyze
npema HNC a.0. Hosu Cad, JI Cpbujazac u JI1 TpaHcHagpma 3602 Herlocmojara rnacusHe rieeumumayuje Ha cmpaHu
myxeHux. [locmynak o xanbu je y moky.
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*Cnop no myx6u YHunpec npomue HUC a.d. Hoeu Cad je npasocHaxxHoMm cydckom odnykom 6p.4407/10 o0 03.12.2010.
200uHe oKoH4YaH y kopucm HUC a.d. Hosu Cad. Y moky je nocmynak no pesusuju.

**|BA UNITED [lpuspedHu AnenayuoHu cyd je npecydom IMx. 4427/10 o0 16.12.2010. eoduHe OoHeo Peuwerbe Kojum ce ykuda
npsocmerieHa npecyda Kojom je 00bujeH myxbeHu 3axmes IBA UNITED u npedmem epaha Ha NoOHOBHU rocmynax.

00 OaHa npey3umara KOHMPOJIHO2 nakema akyuja o0 cmpaHe KomnaHuje acripom egpm, jedaH 0d
OCHOBHUX yusbesa MeHaymeHma HUC a.d0. Hosu Cad jecme cmaremne 6poja cyOCKux crioposea,
ycrocmassbarbe KOHmMpOoJie U yrpasibarke pusuyuma.

2.2.7 YKynaH n3Hoc ob6aBe3a M3gaBaoLa Koje HUCY gocnerne OO0 AaHa nogHoweHa 3axTeBa (Ha
AaH 30.06.2011. roguHe)

2.2.7.1. U3HoC o6aBe3a usgaBaola N0 OCHOBY 6aHKapCKUX KpeauTa (y 000 PCL1)
Lly2opo4yHu 23.243.814
KpamkopoyHu 17.341.195
YKYIHO 40.585.009

2.2.7.2. U3HOC 06aBe3a n3gaBaola N0 OCHOBY M3aaTUX OY)XXHUYKUX XapTuja o4 BPeQHOCTH

L |

2.2.7.3. OcTtane o6aBe3e nsgasaoua (Ha gaH 30.06.2011. roguHe) (y 000 PCL1)
Obasese npema Oobaerbadyuma U ocmarie 31.550.256
obasese u3 rnocrosara ' '
Ocmarne dyzopoyHe obase3e — obasese rpema 26.131.794
Mamuy4Hom ripedy3ehy ’ ’

2.2.8. YKynaH nsHoc obaBe3a M3gaBaoLa KOje HUCY MCNYyHEHE O POKYy HsuxoBor gocneha go
haHa nogHouewa 3axTeBa (Ha gaH 30.06.2011. roguHe)
2.2.8.1.i3H0C 06aBe3a n3gaBaoLa No OCHOBY baHKapCKUX KpeauTa

L |

2.2.8.2.i3HOC 06aBe3a n3gaBaoula no OCHOBY M3AaTUX AYKHUYKUX XapTuja og BpeaHOCTU

L/ |

2.2.8.3.0cTane obaBe3e nsgasaoua (y 000 PCL1)
Obasese npema dobaerbayuma u ocmasne obaese3e U3 rocrosarba Ha OaH 30.06.2011. 200uHe
usHoce 1.111.171.
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2.2.9. 3anocneHun

>

2.2.9.1. YKynaH 6poj 3anocneHux nuua Kog nsgasaoua n 6poj 3anocneHux y oksupy ogpeheHor

cTerneHa CTpy4He cnpeme M npoce4vaH 6pPoj 3anocreHnX y NpeTxoaHe TPU roguHe:
31.12.2009.

31

.12.2008.

31.12.2010

30.06.2011.

CmeneH cmpy4yHocmu

Jokmop Hayka 18 14 12 14
Maaucmap 106 109 126 134
BCC 2.042 1.992 2.054 2.078
BC 886 765 710 692
CcC 4.826 4,322 3.990 3.849
BK 1.298 1.217 1.110 1.076
KB 2.460 2.244 1.881 1.750
HC 526 431 158 138

YKyrnHo* 12.162 11.094 10.041 9.731
lMpoceyaH bpoj 3anocrneHux 11.099

*HATMOMEHA: be3 3arnocrneHux npeko ycryxHux npedyseha.
Ha ocHosy Yzoeopa o kynonpodaju akyuja HAC a.d. Hosu Cad u 3akrby4yeHoe coyujanHoe npozpama, HUC a.0. Hosu Cad
moxe 0a npednoxu packud® padHoe odHoca, 1od ycro8omM 0a 3aroc/ieHoOM ucriaamu jedHOKpamHy OmpeMHUHY y U3HOCY 00
EYP 750 3a ceaky HasplweHy 200uUHy padHoe cmaxa Kao u Yemupu ripoceyHe 3apade kol locrodasya.
Peanusayuja npoepama dobposorbHoe odnacka ocmeapyje ce y3 cmpoeo nowmosare obasesa koje je H/AC a.0. Hosu Cad
npey3eo rocsie donacka Hogoe sehuHckoe akyuoHapa. Odrnyka o 0dnacky 3arnocseHoe y npoepamy moxe bumu doHema camo
u3 y3ajamHy 006p0o8osbHy 00/yKY 3arnocrieHo2 U KoMnaHuje.
YkynaH 6poj 3arocneHux Koju cy Harycmusu KOMAaHujy no rpozspamuma cmumynamueHux odnasaka y npeom rnosy2o00uwmy

2011. 20duHe usHocu 337.

2.2.9.2.YKynHa BpegHoCT o6aBe3a npema 3anocneHuma:

(y 000 PCl)

YkyrnHa epedHocm obaese3sa ripema 3anocreHuma Ha 0aH 30.06.2011.20duHe je 776.320.

2.3. ®uHaHcujckn nogaum

2.3.1. Nopauu n3 HekoHcoNMAaoBaHUX (PMHAHCUjCKMX U3BELUTaja n3gaBaoLa 3a npeTxoaHe Tpu

roguHe
2.3.1.1.BbunaHc ctawa

AKTUBA U ITACUBA

31.12.2008.

31.12.2009.

(kopuzoeaHo)

31.12.2010.

(y 000 PC1)
30.06.2011

YKYIHA AKTUBA

160.606.975

144.051.315

~ 177.127.001 |

203.704.126

CmasiHa uMo8UHa 112.752.770 95.734.160 108.326.343 116.188.695
HeynnaheHu ynucaHu kanumari - - - -
Goodwill - - - -
HemamepujanHa ynazasa 5.453.480 4.792.744 4.835.761 4.779.504
HekpemHuHe, nocmpojersa, 96.938.045 84.632.483 99.407.561 107.443.802

onpema u buonouika cpedcmea
Ly20poyHu cbuHaHcujcKu 10.361.245 6.308.933 4.083.021 3.965.389

riacmaHu
-Yyewhe y kanumarny 4.063.090 2.918.864 2.578.753 2.583.240
-Ocmarnu 0y20p0o4HU OUH. 6.298.155 3.390.069 1.504.268 1.382.149
rnacmMaHu

O6pmHa umoeuHa 47.854.205 48.317.155 63.995.754 82.710.527
3anuxe 24.525.882 23.056.296 33.999.967 42.180.126
CmarHa cpedcmea HameH-eHa - 135.649 - -

rnpodaju u cpedcmea rocroeara

Koje ce obycmaerba
KpamkopoyHa nompaxueatba, 23.328.323 25.125.210 29.995.787 40.530.401

rnaacMaHu U 20mosuHa
OdnoxeHa nopecka cpedcmea - - 4.804.904 4.804.904

[TocnosHa uMoguHa 160.606.975 144.051.315 177.127.001 203.704.126

l'ybumak usHad sucuHe - - - -

Kanumara

BaHbunaHcHa akmusa 106.528.611 151.211.899 88.793.346 84.597.244
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160.606.975

203.704.126

" YKYINHA MACHUBA

144.051.315 |

177.127.001 |

TpajHu kanuman 69.981.542 32.283.167 47.018.714 68.420.912
OcHosHU Kanumait* 87.128.024 87.128.024 87.128.024 87.128.024
HeynnaheHu yrnucaHu kanumari - - - -
Pe3epse 889.424 889.424 889.424 889.424
Peesarnopu3sayuoHe pesepse 60.783 39 39 12
HepeanuzoeaHu 0obuyu no 136.760 130.243 48.417 46.690

ocHoBYy xapmuja 00 epedHocmu
HepeanusoeaHu 2ybuuyu rno 33.169 28.172 49.236 58.128

ocHoBY xapmuja 00 epedHocmu
HepacnopeheHa 0obum - - 16.484.381 37.897.225
ybumak 18.200.280 55.836.391 57.482.335 57.482.335
OmkynrbeHe coricmeeHe - - - -
akyuje

JlyaopoyHa pe3epeucama u 86.810.052 109.836.132 128.649.752 133.418.731

obaeese
Jlyeopoy4Ha pesepsucarba 7.846.215 16.040.464 18.501.540 18.422.144
JyeopoyHe obasese 12.340.006 40.653.678 48.927.154 49.444.398
-[ly2opoyHu kpedumu 12.248.861 34.733.451 26.645.540 23.243.814

-Ocmarne dyeopoyHe obasese 91.145 5.920.227 22.281.614 26.200.584

KpamkopoyHe obasese 66.623.831 53.141.990 61.221.058 65.552.189

-KpamkopouHe ¢huHaHcujcke 47.407.595 18.566.832 21.805.638 17.341.195
obasese

-Obasese 1o ocHosy - - - -
cpedcmasa HameHeHUX rnpodaju

u cpedcmea rocriogara Koje ce

obycmasrba

-Obasese U3 rocrogama 11.655.148 23.367.446 24.944.688 34.433.473

-Ocmare Kpamkopo4yHe 4.031.732 3.884.567 6.394.456 6.034.532
obasese

-Obasese o ocHosy lNB u 3.369.927 7.323.145 7.456.869 7.234.379

ocmarnux jagHux npuxoda u

rnacusHa epemMeHcka

pasepaHuyerba

-Obasese o ocHosy ropesa 159.429 - 619.407 508.610

Ha dobumak
OdnoxeHe nopecke obasese 3.815.381 1.932.016 1.458.535 1.864.483

BaHbunaHcHa nacusa 106.528.611 151.211.899 88.793.346 84.597.244

*HAMOMEHA: OcHosHu karniuman y usHocy 00 87.128.024.000 PC/] cacmoju ce 00 akyujckoe u ocmarnoe Kanumarna.

BpedHocm akuyujckoe kanumarna pesucmposaHoa y AzeHuyuju 3a npuspedHe peaucmpe y usHocy od 81.530.220.000 PC/ je
3acHosaHa Ha MpoyeHU 8pedHOCMU HeHog4YaHoe ynoea Ha OaH 31.05.2005. eoduHe, paheHe 3a nompebe uspade 0eobHoe
bunaHca u ocHusarwa HUC a.d. Hosu Cad odnykom Bnade Penybnuke Cpbuje. Pesu3op guHaHcujckux ussewmaja 3a 2005.
200uHy je ymepouo Oa je y payyHogoOcmeeHUM esudeHyujama HNC a.d. Hosu Cad epedHocm ocHoeHoz Karlumarna eeha 3a
5.597.804.000 PC/] 00 usHoca peaucmposaHoz y A2eHyuju 3a npuspedHe peaucmpe. 1o Hanoey Pesu3opa osa passuka je

NnpuKas3aHa Kao ocmarsu Karumari.

Y 2009. eoduHu usHoc 00 20.000 PC/ je npebayeH Ha no3uyujy Ocmanu Kanuman Kako bu ce ycaznacuno cmarbe usmehy
8pedHOCMU aKyujckoe Kanumarna peaucmposaHoz y LlenmpanHom peaucmpy (81.530.200.000 PCH) u epedHocmu y
rnocnosHuUM Krbueama (81.530.220.000 PC/]) wmo ce sudu y uzsewmajy 3a 2009. 200uHy Kao Kpemarbe Ha Kanumarty.
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2.3.1.2. BunaHc ycnexa

>

(y 000 PCl)

2009. 01.01.-
A SO TR (o ] (kopuzoeaHo) 30.06.2011.

lMocnoeHu npuxodu 169.223.773 118.275.185 169.539.523 87.529.759

[Tpuxodu 00 npodaje 168.458.472 118.375.584 161.148.850 83.057.785

lNpuxodu 00 akmusupar-a 694.168 724.015 2.906.606 1.356.198
y4uHaka u pobe

lNoseharne epedHocmu 3anuxa - - 5.357.982 2.983.189
y4UHaka

Cmarber-e 8pedHocmu 3anuxa 225.751 1.195.209 - -
y4UHaka

Ocmarnu nocrnosHu rnpuxoou 296.884 370.795 126.085 132.587
QuHaHcujcKu npuxoou 8.524.544 11.121.612 6.311.641 7.999.286
Ocmanu npuxodu 8.525.742 5.858.173 5.204.757 2.323.248
IMocnoeHu pacxodu 164.244.154 120.375.891 143.349.664 70.756.394

HabasHa epedHocm rpodame 39.400.747 6.008.675 5.384.481 5.933.319
pobe

Tpowkosu mamepujana 93.188.785 68.609.999 95.345.034 44.592.864

Tpowkosu 3apada u ocmarnu 14.087.407 19.834.025 21.269.895 10.026.035
JIUYHU pacxodu

Tpowkosu amopmu3sauuje u 6.914.861 13.951.527 8.383.146 3.757.377
pesepsucara

Ocmarnu nocrnosHu pacxoou 10.652.354 11.971.665 12.967.108 6.446.799
®DuHaHcujcku pacxoou 18.927.262 15.878.008 19.112.780 2.261.011
Ocmarnu pacxodu 11.013.671 38.520.547 6.555.506 1.994.762
HOBUTAK (F'YBUTAK) us (7.911.028) (39.519.476) 12.037.971 22.840.126
pedosHOz rocsioeara rnpe
oropesusara
Hemo dobumak (2ybumak) - - - -
riocsi0o8ara Koje ce obycmasrba
HOBUTAK (F'YBUTAK) npe (7.911.028) (39.519.476) 12.037.971 22.840.126
oropesusara
lTope3 Ha 0obumak - - - 1.427.282
lTopecku pacxodu nepuoda 111.587 - 831.975 1.021.333
OdnoxeHu nopecku pacxoou - - - 405.949
nepuoda
O0mnoxxeHuU nopecku rnpuxoou - 1.883.365 5.278.385 -
nepuoda
UcnnaheHa nu4Ha npumar-a - - - -
riocrodasuy
HETO JOBUTAK (I'YBUTAK) (8.022.615) (37.636.111) 16.484.381 21.412.844
Hemo dobumak koju npunada - - - -
enacHuyuMa Mamu4Hoe rnpasHoe
uya
3apada no akyuju - - - -
OcHosHa 3apada o akyuju - - 0,1 0,13

Ymar-eHa (pa3eodr-eHa) 3apada
o akyuju
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2.3.1.3./3BewuTaj 0 HOBYaHUM TOKOBUMA:

>

(y 000 PCl)

2010 01.01.-
nPUIINB rOTOBUHE : 30.06.2011.
[punue u3 MoCRIOGHUX | 145 316 997 | 185.017.980 | 254.607.167 TS
akmusHocmu
lNpunue u3z akmusHocmMu 1104.131 6.953 45.850 7.303
uHeecmuparba
EVELE U8 ENAEREETID | o s 82.002.205 | 27.471.347 [
uHaHcupara
o4J/inB roTOBUHE
O0nue U3 nocrosHLx 187.007.944 | 167.399.487 | 236.816.567 |  10-217.167
akmusHocmu
O0nue us axmusrocmu 11.548.881 9.460.672 | 17.913.248 10.742.040
uHeecmupara
Odnue us axmusrocmu 858.918 |  85.522.238 | 25.529.860 6.611.112
uHaHcupara
CBETA lNPUIINBU TOTOBUHE 202.523.581 267.027.138 | 282.124.364 130.745.134
CBETA o4/inBU TOTOBUHE 199.505.743 262.391.397 | 280.259.675 127.570.319
HETO IPUJINB TOTOBUHE 3.017.838 4.635.741 1.864.689 3.174.815
HETO O4J/InB TOTOBUHE - - - -
| CIBIELTTE ) MERTIHy 1.784.304 3.989.794 8.671.501 LOSREHE
obpayyHckoe nepuoda
[Mo3umueHe KypcHe pa3snuke ro 1.173.780 143.915 880.359 417.981
OCHOBY rpepayyHa 20mosuHe
HeeamueHe KypcHe pa3snuke rno 1.986.128 97.949 820.719 958.163
OCHOBY rpepayyHa 20mosuHe
'omosuHa Ha Kpajy obpayyHcko2 3.989.794 8.671.501 10.595.830 13.230.463
repuoda
2.3.1.4.3BewiTaj 0 npoMeHama Ha KanuTtany: (y 000 PCL1)

 31.12.2010. |

30.06.2011.

31.12.2008.

31.12.2009.

OcHosHU Karumarn 81.530.220 81.530.200 81.530.200 81.530.200
Ocmanu kanumarn 5.597.804 | 5.597.824 5.597.824 5.597.824
HeynnaheHu yrnucaHu kanumari - - - -
EmucuoHa npemuja - - - -
Pesepee 889.424 889.424 889.424 889.424
PesariopusayuoHe pesepse 60.783 39 39 12
HepeanusosaHu dobuyu rno 136.760 130.243 48.417 46.690
OCHO8Y X08

HepeanusosaHu 2ybuuu no 33.169 28.172 49.236. 58.128
OCHO8Y X08

HepacnopeheHa dobum - - 16.484.381 37.897.225
'y6umak 0o sucuHe kanumarna 18.200.280 55.836.391 57.482.335 57.482.335
Omkyn/beHe coricmeeHe akuuje - - - -
YKyrHo 69.981.542 32.283.167 47.018.714 68.420.912

2.3.1.5. 3HavajHa obGjawHera NojeAMHUX no3uumja n3 hpMHaHCUjCKUX U3BeLITaja cagpKaHa cy y
HanomeHama y3 puHaHCHjcKe n3BeLuTaje:

Y HanomeHama y3 ¢buHaHcujcke useewmaje 3a nepuod Koju ce 3aspwasa Ha OaH 30.jyHa.2011.
200uHe, Dama cy cea 3HadajHa obenodarusara y cknady ca MeRyHapodHuUM pavyyHO800CMEEHUM

cmaHOapduma.
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2.3.1.6. 3ak/by4yHO MULIILEH-E PeBU30Opa (nocneaHe Tpyu roguHe)

Muwibene Peeusopa 3a 2010. 200uHry — lpedy3ehe 3a peeusujy, payyHoeodcmeeHe,
c¢huHaHcujcke u KoHcanmuHe ycnyze PricewaterhouseCoopers 0.0.0. beozpad:

AkuyuoHapuma u YnpaeHom od6opy Hagpmue uHdycmpuje Cpbuje a.0. Hoeu Cad

U3epwiunu cmo pesusujy npurnoxeHuUx ¢huHaHcujckux useewmaja Hagpmue uHdycmpuje Cpbuje a.o.
Hoeu Cad ( y darbem mekcmy ,[lpedy3ehe”) koju ykrby4yjy bunaHc cmara ca cmarem Ha OaH 31.
Oeuyembpa 2010. 2oduHe u bunaHc ycrnexa, useewmaj o npoMeHama Ha Kanumarny u usgewmaj o
HOB8YaHUM IMOKOBUMa 3a 200UHYy 3aspueHy Ha maj 0aH, Kao u rpeasned 3Ha4YajHuUx padyyHo800CMBEHUX
rnonumuka u 0pyae HaroMeHe y3 (huHaHCUjCcKe u3gewmaje u crmamucmuYku aHeKc.

OdzoeopHocm Pykoeodcmea 3a PuHaHcujcke N3eewmaje

Pykosodcmeo je 002080pHO 3a cacmassbarbe U peasiHo U 06jeKmueHO npuka3ueare 08UxX
¢uHaHcujckux uzeewmaja y cknady ca 3akoHOM o padyyHosodcmey u pesusuju Penybriuke Cpbuje.
Oesa 002080pHOCM yKIbYYyje OcMUWIbagare, ycriocmassbarbe U (hyHKUUOHUCAHE UHMEPHUX
KOHMpoJsia pefiegaHMHUX 3a cacmassbak-e U peasHo U 06jeKmueHO npuka3ueare (huUHaHCUjCKUX
usgelwmaja Koju He calpxxe MamepujasiHO 3Ha4yajHO MoepPeLWHO rpukasugare, Hacmarso ycneod
rpoHesepe unu epewke; u3bop u NpuMeHy adekgamHux padyyHO800CM8EeHUX noaumuKka u
caqyurbasar-e paqyyHo800CME8EHUX rpoyeHa npuxeamrbusux y 0amum OKOIHocmuma
OdzoeopHocm Pesu3opa

Hawa odzo80pHOCM je da Ha OCHOBY U3BPLUIEHE pesu3uje U3pa3uMo MULLIbLEHE O 08UM
guHaHcujckuM u3eewmajuma. Pegusujy ¢puHaHCUjCKUX u3eewmaja u3epuiusiu cMo y ckiady ca
MehyHapodHum cmaHdapduma pesusuje. Osu cmaHOapdu 3axmeaajy da nocmyrnamo y cknady ca
Hadyesiuma rpoghecuoHasiHe emuke u 0a naaHupamMo U U38pliUMO Pesu3ujy Ha Ha4yuH Koju Ham
omoeyhaesa 0a cmeKkHeMO pa3yMHO yseperbe 0a ¢huHaHCUjCKU u3gewmaju He cadpxe MamepujasiHo
3Ha4yajHoO noepewHo npukasusar-e.

Pesusuja nodpasymeesa npumeHy nocmynaka padu npubasrbarka pesu3opcKux 0okasa 0 udHocuma u
obenodamusaruma cadpxaHuM y ¢huHaHCUjCKUM u3eewmajuma. M36op nocmyrnaka 3asucu 00
peesusopckoe npocyhusama, ykiby4yjyhu npoyeHy pusuka 00 HacmaHka MamepujasiHo 3HaqyajHo2
roepewHoe npukasuearba y (huHaHCUjCKUM u3gewmajuma, Hacmarioz ycred rnpoHesepe unu epeLke.
lNpu npoueHu osux pusuka, Pesu3op UeHU UHMepHe KOHMpOorsie pefiegaHmHe 3a cacmaess/bame U
pearnHo u objekmugHo npukasusar-e huHaHCUjCcKuxX useewmaja npedyseha y yurby usbopa
adeKksamHUX pesu30pCKUX rocmynaka y 0amum OKO/IHOCmuMa, a He 3a nompebe uspakasar-a
Muwirbera 0 0erromeopHoOCMuU UHMepHUX KoHmporna npedyseha. Pesusuja makohe obyxeama ouyeHy
adekeamHOCMU MPUMeH-EHUX payyHO800CMBeHUX MOIUMUKa U fnpuxeamsbUusocmu
padyHo8o0cmeeHUX MPoUeHa Koje je u3spuiusio pykogoocmeo, Kao U OyeHy onuimee fpukasa
¢uHaHcujckux useewmaja.

Bepyjemo da cy pesusopcku dokasu Koje cmo rnpubasunu doeosbaH U adekeamaH OCHO8 3a
uspaxkagare MUl/berba.

Muwrsemse:

lNpema Hawem MuwIbery, NPUoXeHU huHaHCUjCKU u3gewmaju y ceuMm mMamepujasiHo 3HadyajHum
acriekmuma npukasyjy peasnHo u objekmugHo ¢huHaHcujcko cmarse Npedyseha ca cmarem Ha 0aH
31. deuembpa 2010. 20duHe, pe3ynmame He20802 Moc/io8ara U Hog4YaHe moKose, y cknady ca

3akoHoM o padyHosoOcmey u pesusuju Penybnuke Cpbuje.
*HATTOMEHA: U3sewmaj He3asucHoz2 pesu3opa je yceojeH Ha lll loduwr0j cedHuyu CKynwmuHe akyuoHapa HUC a.d.
Hoeu Cad koja je odpxaHa daHa 21.06.2011. 2o0uHe.

Muwibene Peeu3opa 3a 2009. 200ury — lpedy3ehe 3a peeu3sujy, paiyyHosodcmeeHe,
¢huHaHcujcke u kKOHcanmuHe ycsyee PricewaterhouseCoopers 0.0.0. Beoepad:
AkyuoHapuma u YnpaeHom od6opy Hagpmue uHdycmpuje Cp6buje a.0. Hoeu Cad

U3epwiuniu cMo pesusujy npuroxeHUx ¢huHaHcujckux useewmaja Hagpmre uHdycmpuje Cpbuje a.o.
Hoeu Cad ( y darbem mekcmy ,[lpedy3ehe”) koju ykrby4yjy bunaHc cmara ca cmarem Ha OaH 31.
Oeuembpa 2009. 2oduHe u bunaHc ycriexa, uzgewmaj o npoMeHama Ha Kanumarny u useewmaj o
HO8YaHUM MOKo8UMa, Kao U rpeaned 3Ha4YajHuUx padyHo800CMEeHUX Moaumuka u opyae HarloMeHe y3
¢uHaHcujcke useewmaje. Cmamucmu4yku aHekc rnpedcmassba cacmagHu 0eo 08UX hUHaHCUJCKUX
ussewmaja.

OdzoeopHocm Pykoeodcmea 3a PuHaHcujcke N3eewumaje

Pykosodcmeo je 002080pHO 3a cacmasibakse U peasHo U 06jeKmuU8HO rpukausaHe 08ux
uHaHcujckux uzeewmaja y cknady ca 3akoHOM 0 padyHoeodcmey u pesusuju Penybnuke Cpbuje.
Oga 002080pHOCM YKIbYyYyje OCMUWIbagare, ycriocmassbarbe U (hyHKUUOHUCAH-E UHMEPHUX
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KOHMpoJia pefieeaHMHUX 3a cacmassbarbe U peasiHo U 06jeKmueHO fpuka3ueare (hUHaHCUJCKUX
ussewmaja Koju He calpxxe MamepujasiHO 3Ha4yajHO roepewHo npuKkasueame, Hacmario ycred
rpoHesepe unu epewke; u3bop u NpuMeHy adekgamHux padyHo800CMEeHUX rnoaumuka u
caqyurbasar-e padyyHo800CMB8EHUX rpoyeHa npuxeamrbusux y 0amum OKosIHocmuma
OdzoeopHocm Pesusopa

Hawa odzo80pHoCm je Oa Ha 0CHO8Y U3BpUIEHE pesu3uje U3pasuMo MUlLIbEHE O 08UM
uHaHcujckum uzeewmajuma. Pegu3sujy puHaHCUjCKUX uzgewmaja usepwunu cmo y cknady ca
MehyHapodHum cmaHdapduma pesusuje. Ogu cmaHOapdu 3axmesajy 0a nocmynumo y cknady ca
Hayesiuma rpoghecuoHasiHe emuke u 0a niaHUpamMo U U38puiUMO Pesu3ujy Ha HaqyuH Koju Ham
omoeyhaea 0a cmekHeMO pa3yMHO ygeperbe 0a ¢huHaHCUjCKU u3gewmaju He cadpxe MamepujasiHo
3Ha4yajHO noepewHo npukasusame.

Peesu3suja nodpa3ymesa npumeHy riocmynaka padu rpubasrbara pesu3opckux dokasa 0 uU3Hocuma u
obernodamusaruma cadp)xaHUM y ¢huHaHCUJCKUM u3gewmajuma. M136op nocmyrnaka 3asucu 00
peesusopckoe npocyhusama, ykiby4yjyhu npoyeHy pusuka 00 HacmaHka MamepujasnHo 3HaqyajHo2
roepewHoe npukasueara y YUHaHCUCKUM u3eewmajuma, Hacmarsioa ycred npoHesepe unu 2peulxe.
lNpu npoueHu osux pusuKa, Pesu3op UeHU UHMEepHe KOHMpOosie periesaHmHe 3a cacmass/bame U
pearnHo u 0bjekmugHo npukasusar-e hUHaHCUjCcKux useewmaja npedyseha y yurby usbopa
adeKkeamHuUX pesu30pCKUX nocmynaka y 0amum OKo/lHocmuma, a He 3a nompebe uspaxasara
MuwIbera 0 0es10meopHOCMU UHMeEPHUX KoHmpora rnpedy3eha. Pesu3uja makohe obyxeama ouyeHy
adekeamHOCMU MPUMeH-EHUX pa4yyHO800CMBEHUX MOUMUKAa U npuxeamsbUueocmu
padyHo8o0cmeeHUX MPoUeHa Koje je u3spuiusio pykogoocmeo, Kao U OueHy onuimee fpukasa
¢uHaHcujckux useewmaja.

Bepyjemo 0a cy pesu3opcku dokasu Koje cmo rnipubasusiu dogosrbaH U adekeamaH OCHO8 3a
u3paxkagar-e MUlLI/bEetba.

Muwrbemse:

lMpema Hawem MuWIbery, NPUIOXeHU YUHAHCUCKU u3gewmaju y ceuM MamepujasiHo 3HaqyajHuUM
acriekmuma npukasyjy peasnHo u objekmugHo ¢huHaHcujcko cmarse Npedyseha ca cmarem Ha 0aH
31. deuembpa 2009. 2oduHe, pe3yrimame He20802 Moc/i08ara U Hog4aHe mokKoee y cknady ca
3akoHom o payyHosoOcmsy u pesusuju Pernybnuke Cpbuje u obenodarusaruma y HarnomeHu 2 y3
¢uHaHcujcke ussewmaje.

Ckpemanse naxHe:

be3 ksanugukosara Hawea MuWIbeHa CKpeheMo naxry Ha:

a. YurmeHuuy 0da je lNpedy3sehe uckasano eaybumak y usHocy od PC/[] 37.636.111 xurbade 3a 200uUHy
3aspuweHy Ha 0aH 31. deyembpa 2009. eoduHe (31. deuembap 2008. — PC/[] 8.022.615 xurpada), d0a
cy Ha maj daH Hemo cpedcmea [Npedyseha nosumueHa u usHoce 32.283.167 xurbada (Hemo
cpedcmea Ha OaH 31. deyembap 2008. eoduHe — PCL 69.981.542 xurbade), a OCHOBHU Kanumari
usHocu PC/] 87.128.024 xurbade (ocHo8HU Kanumaisi Ha 0aH 31. deyembap 2008.— PC/] 87.128.024
xurbaode). Y cknady ca 3akoHom o npuspedHuUm dpywmeuma Pernybrnuke Cpbuje, yKonuko je
lpedysehe nocnoesarno ca eybumkom eehum 00 50% He20802 peaucmpogaHO2 OCHOBHO2 Karumarna
obasewmasajy ce akyuoHapu lNpedyseha padu npedy3umarba Mepa nporucaHux 3akoHom. Takohe,
YKOsuKo cy Hemo cpedcmea lNpedyseha mara 00 UsHoCa MUHUMasHO2 UsHoca yderna Koju je y
cknady ca 3akoHoMm o npuspedHUM Opywmeuma nompebaH 3a maj obriuk opeaHu3osara rpedyseha,
y nepuody od 6 meceuye HakoH Wmo je ymepheHo, moayhe cy wmemHe riocrneduue ro Npedy3sehe.
Kpajibu ucxod osux YureHula ce y 080M MPEHYmMKy He Moxe ymepdumu me, CXo00HO mome,
uHaHcujcku useewmaju He cadpxe Kopekuuje, Humu obernodarusara Koja ux odpaxaeajy.

6. YummeHuuyy 0da je Penybnuka Cpbuja y ceojcmey npodasuya OyxHa 0a, y cknady ca Y2080pom O
KynonpoOlaju Hagpbm+e uHdycmpuje Cpbuje a.d., obeszbedu nucaHy caznacHocm 3a rnpeHoc
elacHUWmMea U rnpaeo Kopuwhera uesiokynHe HernokpemHe umosuHe Haghmue uHOycmpuje Cpbuje
a.0. cadpxxaHe y Peaucmpy ocHogHUX cpedcmasa ca cmarneM Ha daH 31. deuembpa 2007. 200uHe.
Ho 31. deuembpa 2009. 2oduHe, Penybnuka Cpbuja Huje 06e36eduna nomeHymy riucaHy
caasiacHocm, me cy NMPeHOC 8riacHUWMea u rpasa kopuwherma umoguHe HagbmHe uHdycmpuje
Cpbuje a.0. jow ygeK y moky.

8. HYumeHuuy 0a je Penybrniuka Cpbuja y ceojcmay ripodasuya OyxHa da y ckrady ca Y2080poM o
KynonpoOlaju Hagpm+e uHdycmpuje Cpbuje a.0. ocuaypa 0a, y cryvajy KpuweHa eKornowKux npornuca
Penybnuke Cpbuje 00 cmpaHe Hagpmue uHdycmpuje Cpbuje a.0. Koje npoucmekHe u3 yriompebe
ornpeme Koja je Ha OaH 3aKkrby4yera y2oeopa buna 3acmapesia 00HOCHO (hU3UYKU UCMPOLUEHa,
Hagpmna uHdycmpuja Cpbuje a.0. Hehe 6umu caHKyuoHucaHa 8o modepHu3ayuje 0OHOCHO 3aMeHe
riomeHyme orpeme. [lpedysehe je aHzaxoeasio He3agUcHoe casemHuka 0a u3epuwiu rMpoueHy
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usnoxeHocmu lNpedyseha 3axmesuma ekonowkux rnponuca Penybriuke Cpbuje Ha OaH 3aKibyderba
Yeoeopa o kynonpodaju. bydyhu da je Nzeewmaj He3agucHO2 cagemHuKa y rnpunpemu, rnpoyeHa
yKynHe usnoxeHocmu lNpedy3eha ekonowkum nponucuma jow yeek je y moky.

Muwibere pesu3opa 3a 2008. 200uHy (0 Kopu2oeaHUM ¢hUHaHcUjcKuM uszeewmajuma) — KPMG
d.0.0. beozpad:

Muwrbene o kopuzosaHuM huHaHCUjCKUM u3sewmajuma

U3epwuunu cmo pesusujy npusioxXeHUx nojeGUHaYHUX KopuaoeaHux huHaHcujcKkux useewmaja HAC
a.0.- HagpmHa uHdycmpuja Cpbuje, Hosu Cad( y darbem mekcmy: [pyuimeo®), koju ce cacmoje 00
rnojeGuHa4yHoe KopuzosaHoa bunaHca cmara Ha 0aH 31. Oeuembpa 2008. 200uHe u rnojeGUHa4yHoe2
KopueosaHoe bunaHca ycriexa, nojeduHayHo2 KopuaogaHo2 u3eewimaja 0 mokKkosumMa 20mosuHe U
rnojeduHa4yHO2 Kopu2o8aHoe2 u3eewmaja o npoMeHama Ha kanumary [pywmea 3a 200uHy Koja ce
3aspuwiasa Ha maj daH. Pesu3ujy puHaHcujckux uzeewmaja dpyuwmea 3a 2007. 200UHy U38pwWIUO je
Opyau pesu3op Koju je y ceom usgewmajy damupaHom 9. maja 2008. 200uHe u3dao KeanugukoeaHo
MUWIBbERE y 8e3U ca esudeHmupar-eM eghekama KopeKkyuja epewaka, Heripumerusara MPC 19 —
HakHade 3anocneHuma, HeMamepujaiHux ynazama, npupode u epedHogara 3auxa
UHeeCMuyuoHo2 Mamepujasna, 0y20p04YHUX GPUHAHCUJCKUX rnnacMaHa, 3acmapesiux 3anauxa u 3anuxa
ca ycriopeHumMm obpmom, pesepsucarba 3a pekynmusayujy 0egpadupaHe XueomHe cpeduHe,
HeycaenaweHux nompaxueara u obasesa, obpayyHa u npeseHmauuje rnopesa y cknady ca MPC 12
U ussewimaja 0 mokosuma 20mosuHe.

OdzoeopHocm pykosodcmea 3a ¢huHaHcUjcKke useewmaje

Pykosodcmeo [pywmea je 002080pHO 3a cacmassbarbe U 00jeKmUHO rpuKa3ugare 08ux
guHaHcujckux uzeewmaja y cknady ca 3akoHoM o padyHosodcmey u pesusuju Penybnuke Cpbuje
(,Criyx6eHu enacHuk PC* 46/2006). Osa o0zo80pHOoCcm 0byxeama: Kpeupare, uMrnieMeHmauyujy u
o0pxkaearbe UHMEPHUX KOHMpPOia Koje Cy perieeaHmHe 3a cacmassbarbe U 06jeKmugHo
rpukasugare YUHAHCUJCKUX u3eewmaja Koju He cadpxxe MamepujaiHo 3HaqyajHe epeuwke Hacmare
6urno 360z npoHesepe unu spewaka y pady, o0abup u npumeHy odzo8apajyhux pa4yHo80dCmMeeHuUX
rofiumuka u epuieH-e paqyyHo8o0CmMeeHUX NpoueHa Koje cy pasyMHe y 0amumM OKOSTHOCMuMa.
OdzoeopHocm pesu3opa

Hawa odeosopHocm je da Ha OCHO8Y u3BplEHe pesu3uje U3pasumMo MULIbEeHE O MPUIOKEeHUM
¢uHaHcujckum uszeewmajuma. Pegusujy cmo usepwiunu y cknady ca 3akoHoMm o padyHogodcmey u
pesusuju Penybniuke Cpbuje (,CnyxbeHu anacHuk PC* 46/2006) u MehyHapodHum cmaHdapouma
pesu3suje uzdamux od cmparHe MehyHapodHoe casesa padyyHoeoha. Osu cmaHOapdu 3axmesajy da ce
npudpxxagamo pesiegaHmMHUX emuUYKUX 3axmesa u 0a pesusujy rniaHupamo U 0b6agumMo Ha Ha4yuH Koju
Ham omoeyhyje 0a cmeKkHeMo pa3yMHU HUBO yeepagarba 0a (hUHaHCUjCKU usgewmaju He cadpxe
MamepujaniHo 3HadyajHe epelike.

Pesusuja obyxeama obasrbar-e npouedypa y uurby NpuKyrn/barka pesu3opckux 0okasa o usHocuma u
obenodamusaruma y huHaHcujckum uszsewmajuma. Odabup npouedypa 3asucu 00 Hawe NMpoyeHe,
YKiby4dyjyhu u npoueHy pusuka 00 MamepujasiHo 3HavyajHuUx epewaka y chuHaHCujcKuM usgewmajuma
Hacmarnux 6uno 36oe npoHesepe unu epewaka y pady. Y npoueHu pusuka yumamo y obsup
UHMepHe KOHMporse Koje Cy pefieeaHmHe 3a cacmassbarbe U 06JeKmuU8HO rpuKa3ugame
¢uHaHcujckux useewmaja [pywmea ca yurbem rnipojekmosara pesu3opckux npouedypa Koje
o0zoeapajy oKosiHocmuMa, anu He U 3a cepxe u3dpaxaearba Mullibera 0 eheKmueHOCmMuU UHMePHUX
KoHmporna npumereHux y [pywmaey. Pesusuja makofje obyxeama oueHy da nu cy
padyHoesodcmeeHa Hadera U 3HadajHa rpoyerusara Koja je npuMeHusio pykoeodcmeso
o0zoeapajyha, Kao U onwmy oueHy npeseHmauuje huHaHCUjcKUX u3selimaja.

Cmampamo Oa cy pesusopcku 0oka3su Koje cmo npubasunu 0o8orbHU U od2o8apajyhu u rnpyxajy
OCHOB8 3a uspa)kasar-e Haulee MUlIbema.

Muwrseme:

o Hawem Muwbery, nojeduHaYHU Kopuao8aHu (hUHaAHCUCKU u3gewmaju rnpukasyjy ucmuHuUmo u
objekmusHo puHaHcujcko cmarbe [pywmea Ha OaH 31. deyembpa 2008. eoduHe, pe3ynmame
riocrioearba U moKoge 20mosuHe 3a 200UHy Koja ce 3agplwiasa Ha maj 0aH U cacmaesbeHu cy y
cknady ca 3akoHoMm 0 padyyHoeodcmey u pesusuju Penybnuke Cpbuje (,CnyxbeHu nacHuk PC*
46/2006)

Ckpemanse naxHe:

be3s kesanugpukosarba Mulirbera, ckpehemo naxmy Ha crnedeha numarsa:

Hana 18. anpuna 2008. 2oduHe CkyrnwumuHa [pywmea je doHesna Odnyky o pacrnodesnu dobumu 3a
2007. 20duHy 4yume je hopmupaHa obasesa npema madaliHem ocHugauyy y usHocy od PC/[]
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4.048.227 xurbada. O0 HasedeHoz usHoca PC/] 2.347.514 xurbada je komneH308aHo ca JI1
Cpbujazacom u JI XKenesHuyama Cpbuje, dok je 3a uszHoc 0d PC/] 263.582 xurbada usspuweH
rnogpahaj [ipywmey mako 0a obase3sa [pywmea npema madawrem ocHugayy Ha 0aH 31. deyembpa
2008. eoduHe usHocu PC/L] 2.126.363 xurbade. C 063upom da Yao0e0p o npodaju u KyrnoguHU akyuja
Hpywmea cadpxu usjasy u eapaHyujy npodasya da HakoH 25. jaHyapa 2008. 2oduHe Huje buso
ucrnnama dusudeHdu Hucmo y moayhHocmu 0a ymepdumo rnyHogsaxxkHocm HagedeHe OOriyke O
pacnodenu OusudeHdu 3a 2007. 200UHy U KrbUXXeHsa Koja cy npoucmekrna u3 ucme. Takohe, Odnykom
0 NoKpuhy eybumaka rpeHeceHuXx U3 paHujux 2o0uHa u pacriopefusary ocmamaka HepacriopeheHe
0obumu u3 paHujux 200uHa y kopucm ocHugaya 00 29. jaHyapa 2009. 2oduHe ymepheHa je obases3a
rpema ocHugayy o OCHo8y ripeocmarie 0obumu HakoH rnokpuha aybumka y usHocy 00 PC/[]
7.171.908 xurbada. Osa Odnyka CKynwmuHe akyuoHapa Huje cripogsedeHa y padyyHo800CmMeeHUM
esudeHyujama [pywmea. YnpasHu 006op Lpywmea je y mapmy 2009. 200uHe roKpeHyo cyOcKu
criop 3a noHuwmaeare HagedeHe 00s1yKe o pacrodenu dobumu. Y cknady ca uHgopmayujama
0obujeHum 00 pykosodcmea Lpywimea nyHosaxHocm obe o0rnyke o pacrnodenu dobumu buhe
npedmem npeeogopa 3auHmMepecos8aHUX cmpaHa.

Hpywmeo je uckasarno ydyewhe y kanumarny y XUl lNempoxemuja a.d. lNaH4e80 y Hemo u3Hocy 00
PC/] 487.986 xurbada kao u OyeopoyHe ¢huHaHcujcke rnnacmaHe 0OHOCHO mekyha nompaxueara
npema XUI MNempoxemuja a.d. lNaH4yeso Ha daH 31. deyembap 2008. 2od0uHe y usHocy 00 PCL]
6.576.116 xurbady (2007. — PCL 2.107.655 xurbada). Umajyhu y eudy nowy gpuHaHCcUjcKy cumyauujy
XU Nempoxemuja a.o. NaHyeso u uckasaHe 2ybumke, pykoeodcmeo [pyuimea paamampa Ha4uHe
Harname u U3HOC NomMeHyujasiHUX Kopekuuja rninacmaHa u nompaxusarsa y XUI Nempoxemuju.
Hpywmeo He rocedyje cay dokymeHmauujy Kojom 6u y nomyHocmu GoKa3aso eacHUWmeo umnu
rpaso Kopuwhera Had ceum cpedcmeauma U UMOBUHOM, HUMU je y nomiyHOCmu U3epLiusio
pasepaHuderbe ca buswum YnaHuuama HUC-a. Pykoeodcmeo [pyuimea sepyje da he numare
enacHuUwmea Had UMOBUHOM, pa3zpaHu4yere ca buswum YnaHuyama HUC-a kao u peaynucame
00HOCca ca Op)xasHUM Op2aHuMa ycrnewHo peanu3ogamu, 00HOCHO 0a Hehe umamu 3Ha4YajHuUX
nomewkoha oko OeuHucara enacHuwmea. [pywmeo mpeHymHo Hema OOKyMeHmauujy (demarbaH
criucak UMogsuHe) eflacHUWMmea Had c80joM UMOBUHOM, asnu ce ocfiarba Ha obage3y Brniade
Penybnuke Cpbuje koja npoucmudye u3 KyrnonpodajHoe y2oeopa, da docmasu odzosapajyhy
OoKymeHmauujy.

O63upomM Ha 3acmaperiy oripeMy U Ha YukeHuyy 0a cy rnojeGuHu rpouseodHu npouecu [pywmea
3acmapernu, nocmoju moeyhHocm da je [pywmeo npekpwuso u da he npexkpwumu rporuce
Penybnuke Cpbuje y ee3u 3aealhjusarba xueomHe cpeduHe. 1o oeom ocHosy [pywmeo je
rnomeHyujanHu 3a2ahusay XuUsomHe OKOJ/IUHE U pa3yMHO je odekusamu Oa he ce nocmasrbamu
3axmesu y ge3u 3aealjusarba Kao u cydcku nocmynuyu npomus Lpywmea y 6ydyhHocmu. Jpyumeo
HeMa ucKa3saHa pe3epsucarba 3a mpowKose omkKararba rnocrneduya 3azahema xusomHe cpeduHe,
Koja cy ce Oecurna rpe u HakoH 3aspuiemka udpade hbuHaHcujckux usgsewmaja 3a 2008. 200uHy,
6ydyhu da ce pykoeodcmeo ocnarba Ha obase3y Bnade Penybnuke Cpbuje da 3awmumu [pywmeo
00 csux 3axmesa U myx6u rno 080M OCHO8Y OCUM M0 OCHO8Y UHOYCMPUJCKUX xagapuja cee Q0K ce He
usspwu moldepHuU3ayuja me orpeme y cknady ca lNpozpamom pekoHcmpyKyuje u MmodepHu3ayuje
cpedcmasa [pywmea y cknady ca KynornpodajHum y2080pOM.

O6pauyH 00roxeHuUX rnopeckux obasesa U3puUIEH je Ha OCHO8Y rMopecke 8pedHOCMU OCHO8HUX
cpedcmasa u HeMamepujaliHUX ynasar-a Koja cy npouer-eHa 00 cmpaHe Nopeckux opaaHa, o 4emy
ce 800u ynpasHu criop. 1o 0OKOHYaHy 0802 criopa, Yuju ucxod Huje Mmoayhe y 080M mpeHymky
npoyeHumu, obpadyHame gpedHoCcmu 00/I0KeHUX nopeckux obasesa mozy bumu KopuzosaHe.

*HAMOMEHA: Cea HasedeHa Muwrbera pesusopa (opuauHar) ce mo2y Hahu Ha cajmy HUC a.d. Hosu Cad www.nis.rs
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2.3.2. NMopaumn m3 KoHconupgoBaHuX ¢hbMHAHCUjCKUX M3BeLUTaja u3gaBaoua 3a nNpeTxogHe Tpu

roguHe

2.3.2.1. NpaBHa nuua o6yxBaheHa KOHCONMAOBAHUM U3BeLUTajeM

Ha3sue % y4ewha y kanumany
O 3one a.0. beoepad 100,00
NIS-OIL Trading GmbH, Frankfurt am Main 100,00
OO0 ,HNC OBEPCU3*“- Mocksa, Pycka
. 100,00
Qedepayuja

JadpaH-Haghmaeac 0.0.0. barma Jlyka 66,00
HUC - Ceemmnocm d.0.0. byjaHosay 51,32

000 ,,Cll PaHuc, Mockoscka obriacm,
; 51,00

YepHozonoska, Pycka ®edepayuja

Jyboc 0.0.0. bop 51,00

AKTUBA U ITACUBA

YKYIHA AKTUBA

2.3.2.2. KoHconuaoBaHn 6MnaHc cTtawa

31.12.2008 31'12'2009' 31.12.2010.  30.06.2011.
Kopu2oeaHo

(y 000 PC[l)

161.193.607 | 144.701.351 178.107.989 204.755.330

CmarnHa umMosuHa 113.524.879 96.356.741 | 108.928.259 | 116.847.158
HeynnaheHu ynucaHu kanumari - - - -
Goodwill - - - -
HemamepujanHa ynazama 5.462.308 4.800.245 4.841.418 4.883.128
HekpemHune, nocmpojerea, onpema | 144 ggy 366 87.798.991 | 102.317.854 | 110.331.686
u buonowka cpedcmesa

Lyeopo4Hu ¢buHaHcujcKu rnacmaHu 7.178.205 3.757.505 1.768.987 1.632.344
Yyewhe y kanumarny 880.049 366.114 263.229 248.705
Ocmarnu 0y20p0oYHU YUH. rnacmaHu 6.298.156 3.391.391 1.505.758 1.383.639
O6pmHa umosuHa 47.668.452 48.344.610 64.374.826 83.103.226
3anuxe 24.423.527 23.031.345 34.016.869 42.194.256
CmarnHa cpedcmea HaMeH-eHa

rnpodaju u cpedcmeaa roc108aHa - 135.649 262.431 16.238
Koje ce obycmaesba

e IO ) BT RS 23.244.925 25.177.616 | 30.095.526 | 40.892.732
rnacMaHu u 20moeuHa

OdrnoxeHa nopecka cpedcmea 276 - 4.804.904 4.804.946
lNocnosHa umosuHa 161.193.607 144.701.351 | 178.107.989 83.103.226

'ybumak usHad eucuHe Kanumarna

BaHbunaHcHa akmusa

106.528.611

151.211.899

88.793.346

84.597.244

YKYIHA TACUBA

161.193.607

| 144.701.351

' 178.107.989

204.755.330

TpajHu kanuman 69.633.845 32.019.877 47.032.740 68.399.986
OcHosHU Karumarn 87.151.650 87.148.593 87.148.630 87.148.630
HeynnaheHu ynucaHu kanumari - - - -
Pesepse 889.211 889.171 889.672 889.366
PeesariopusayuoHe pesepse 61.362 - - -
HepeanusoeaHu dobuuu no ocHosy 136.760 130.243 48.417 46.690
xapmuja 00 spedHocmu

FIESELE DS @Y D) BERTE) 33.169 28.172 49.236 58.128
xapmuja 00 spedHocmu

HepacnopeheHa dobum - - 16.735.903 38.117.281
'ybumak 18.571.969 56.119.958 57.740.646 57.743.853
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Omkyrn/beHe corncmeeHe akyuje

[LlyeopoyHa pesepsucarba u obasese 87.677.795 110.749.419 | 129.616.714 | 134.490.816

LlyeopoyHa pesepsucara 7.878.920 16.111.675 18.574.652 18.494.717

LyeopoyHe obasese 13.127.820 41.369.977 49.642.245 50.198.725

Lyeopoy4yHu Kkpedumu 12.245.150 34.733.451 26.645.540 23.243.814

Ocmarne dyeopo4yHe obasese 882.670 6.636.526 22.996.705 26.954.911

KpamkopoyHe obasese 66.671.055 53.267.767 61.399.817 65.797.374

NEETTHERERED LRI 47.409.746 18.567.835 | 21.805.638 | 17.341.774

obasese

Obasese o ocHogy cpedcmasa

Hamer-eHux rnpodaju u cpedcmea - = = >

rocrioeara Koje ce obycmassba

Obasese u3 riocrosama 11.508.677 23.336.687 24.964.034 34.510.915

Ocmarne kpamkopo4yHe obasese 4.217.632 4.047.008 6.552.062 6.197.249

Obasese no ocHosy N/IB u ocmanux

JasHux npuxoda u nacusHa 3.374.049 7.314.806 7.457.457 7.238.176

8peMeHcKa pasgpaHuyerba

o DESEEL T G MRS 160.951 1.431 620.626 509.260
obumak

OdnoxeHe nopecke obasese 3.881.967 1.932.055 1.458.535 1.864.528

BaHbunaHcHa nacusa 106.528.611 151.211.899 88.793.346 84.597.244

2.3.2.3. KoHconupgoBaHu bunaHc ycnexa (y 000 PCLI)

npuxongun n PAcxogu

2009.

01.01. -

(kopu2oeaHo) 30.06.2011.

IMocroeHu npuxodu 169.607.132 | 118.701.874 | 169.778.652 | 87.627.170

[Tpuxodu 0d npodaje 168.903.199 | 118.578.202 | 161.379.929 | 83.134.711

(230 B0 ERTEIENEEIEE 697.090 724.653 2.908.291 1.375.317
y4uHaka u pobe

lNosehare epedHOcmu 3anuxa ) i 5357 982 2 983.189
yyuHaka

Cmarer-e gpedHocmu 3anuxa 295 751 981 362 ) )
yyYuHaka

Ocmanu nocroeHuU npuxoou 232.594 380.381 132.450 133.953
®@uHaHcujcku npuxodou 8.505.247 11.124.507 6.320.537 8.000.132
Ocmanu npuxodu 8.552.811 5.880.260 5.177.533 2.381.180
IMocroeHu pacxodu 164.812.386 | 121.009.774 | 143.752.598 | 70.947.158
, OI-(I;CSaSHa CREERIEHI I EETHS 39.582.455 6.186.024 5.384.484 5.933.319

Tpowkoeu mamepujana 93.033.146 68.676.064 | 95.394.332 | 44.609.341

Vpeues S2pees U COrent 14.170.110 19.983.605 | 21.346.120 | 10.111.816
JIUYHU pacxodu

Tpouwikosy amopinu3auuje u 6.975.591 13.996.119 8.414.138 3.768.627
pesepsucarba

Ocmarnu nocrosHuU pacxodu 11.051.084 12.167.962 13.213.524 6.524.055
®uHaHcujcKU pacxodu 18.907.824 15.884.833 | 19.116.265 2.262.876
Ocmanu pacxodu 11.021.776 38.527.706 6.117.785 1.989.697
HOBUTAK (ITYBUTAK) us pedosHoz | g 176 706) | (39.715.672) | 12.290.074 | 22.808.751
riocsiogarba ripe oriope3usara
Hemo dobumak (2ybumak) ) i i i
riocriogar-a Koje ce obycmaerba
AN (T ALY 22 (8.076.796) | (39.715.672) | 12.290.074 | 22.808.751
oriope3usara
[Nope3 Ha dobumak - - - -
lMopecku pacxodu nepuoda (111.629) (212) (832.556) 1.021.424
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OO0rnoxeHu rnopecku pacxoou
nepuoda

(2.065)

405.949

OO0noxxeHuU nopecku rnpuxoou
nepuoda

1.949.912

5.278.385

UcnnaheHa nu4Ha npumar-a
riocrodasuy

HETO JOBUTAK (I'YBUTAK)

(8.190.490)

(37.765.972)

16.735.903

21.381.378

Hemo dobumak koju npunada

8n1acHUyUMa MarbUHCKUM
ynazaduma

> 268

574

Hemo dobumak koju npunada
e/lacHUUyUMa Mamu4Ho2 rpasHo2

nuya

- 16.735.635

21.380.804

3apada no akyuju

OcHoeHa 3apada o akyuju

Ymar-eHa (pa3sodr-eHa) 3apada rno

akyuju

2.3.2.4. KoHconupgoBaHu n3BeLlTaj 0 HOBY4aHMM TOKOBUMA

(y 000 PC[l)

01.01. —
[TPUIUB FOTOBUHE 2008. 2co0uHa | 2009. 200uHa 2010. 200uHa 30.06.2011.
IS ) (RS 174.873.512 | 185.401.228 254.422.420 123.228.517
akmusHocmu
IOV 2 SO 1.029.606 8.911 45.850 321.148
uHeecmupara
UGS (e e 26.102.453 82.002.205 27.471.384 7.606.080
uHaHcupara
OL/INB rOTOBUHE
Odiue us MoCro6HUX 186.979.539 |  167.901.422 236.816.567 110.331.840
akmusHocmu
Odnue us akmueHocmu 11.579.840 9.371.622 17.739.476 10.723.029
uHeecmupara
Odnue us akmusHocmu 435.703 85.522.238 25.529.860 6.611.112
uHaHcupara
CBETA [IPUITVBU
FOTOBMHE 202.005.571 | 267.412.344 281.939.654 131.155.745
CBETA OL/TVBU
FOTORNHE 198.995.082 | 262.795.282 280.085.903 127.665.981
HETO rPUNVB
P OTOBMHE 3.010.489 4.617.062 1.853.751 3.489.764
HETO O4/IVB ] ) ] ]
FOTOBUHE
e e ) O 1.862.109 4.060.250 8.723.278 10.636.669
obpayyHckoe nepuoda
R e e 1.173.780 143.915 880.359 417.982
pasrnuke
Al e 1.986.128 97.949 820.719 958.163
pasrnuke
e | 4.060.250 8.723.278 10.636.669 13.586.252
obpayyHckoe nepuoda
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2.3.2.5. KoHconunpgoBaHu n3BelUTaj 0 NpoMeHamMa Ha Kanutany
31.12.2009.

31.12.2008. 31.12.2010. | 30.06.2011.
(kopuzoeaHo)

OcHo8HU Kanumar 81.530.220 81.550.720 81.550.757 81.550.757
Ocmanu kanuman 5.621.430 5.597.873 5.597.873 5.597.873
HeynnaheHu ynucaHu kanumari - - - -
EmucuoHa npemuja - - - -
Pesepse 889.211 889.171 889.672 889.366
PeeariopusayuoHe pesepse 61.362 - - -
HepeanusosaHu dobuuyu rno ocHogy 136.760 130.243 48.417 46.690
X08
HepeanusosaHu 2ybuuyu rno ocHogy 33.169 28.172 49.236 58.128
X08
HepacnopeheHa dobum - - 16.735.903 38.117.281
'y6bumak 00 sucuHe Kanumarna 18.571.969 56.119.958 57.740.646 57.743.852
OmkKynrbeHe coricmeeHe akuuje - - - -
YKyrHo 69.633.845 32.019.877 47.032.740 68.399.986
'ybumak u3Had sucuHe Kanumarna - - -

2.3.2.6. 3HavajHa objawHeHa nojeguHUX nosvumja us hUHaAHCUjCKUX U3BeLUTaja cagpXKaHuUX y
HanoMmeHama y3 (puHaHCUjcKe nsBeluTaje

2.3.2.7. 3aKiby4YHO MULLITbEH-E PeBU3opa (noc