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HWUC A Q. - Hadrrrea unpycTpuja Cpbvje, Hoan Can

Hepwonnny caxery punancujckn nisewrajm e,
{Cou uznocy ¢y uzpasxanu ¥ 000 PCH. ocust ako Huje Gpyaaulje hasHaueHo)

CANPMAY: Cropada

MepuogidH Cadiery SUNaHE CTama 3
Flepuoaudte camet BUHaHE yonexa 4
FleproguqHi CEEeTH KIBEWITE] O TOKOEBHUMA TOTOBUHE 5
MNEpUoIMYHY CaMeTH KaseilTal 0 AIDOMEHAMAE HA KanwvTany &
HanocmeHe ¥3 NEPUOIUYHE CaMETE QMHAHCKHCKS KIBSIUTAjS 7-27



HUC AL - HadrHa usaycTprja Cpbuje, Heoeu Cag

Tlepnoansnn caxern punancuicku n3eewrajm e
{Colr usnocu oy uzpawanu ¥ G008 PG, ocun aro Huje dpyaaule HAFHAYEHS]

BWNAHC CTAHA

AKTHEA

CTANHE MMOBKHA

HemarepnEanug ynaraHsa
HexpeTHMHE, NOCIPOjEARE M ONpPena
VIHBEETULDNE HEKDETHIHE
Yuewha y kanuTany

Cheranu Ayrapoqun CUHAHCHCKM NNacMaHK

QBprHa UMOBHHE

3anuxe

{loTpamkesiLa

KpaTkopouHn MHaHCU[CKLE ANSCAaHH
Flopes Ha gogary spepHact W ABP
FCOOREHEKY SRENBEEHTE K TOTOSMHA
OanaiiEHs NOReCKSE cpeJsTea

YuynHa akTuea
BanBwnaHcHa akTWER

MACWEA

Kanuwrarn

CCHOBHN K OSTANKM KaNWTan

Pesepee

Pesanupnidynone peEIepBe
Hepeankacsadu dolkle no osHosy XoR
Hepeanwzoeann ryGuum no acHosy XobB
HenokpueeHk rySuTax

Iyropouda pescpBncarks h obancs
HyropovHa peigpedtana

JIyropauRK FpeguTH

Ccrane gyropovHe obapeae

KpaTkopouHe oBageze
Kpatropoyre drHaHokicke obapeze
(Ofiasess v} NOCNoRathe

OeTane kpaTropodHe obapeze u N1BP

Hanomeqe

£

~I 3

10
11

12
13

Obapere o ozasey BB W aCTanng japmax npuxasa

baeeze N0 OCHOBY NOQE3E HE SCOMT

Canoxewe nopecke obapeas
¥xynHa nacuBea

BaHbunaHcHa nackea

30, jyy 3. aeuemBap
2011, 2010.
{repaaudupad)

4779504 4.835.7G1

106.014.384 98.014.381

1,428 518 1353170

2 E83.240 2 E7R.753
1382145 1304288

T 116.182.895 108.326.343

42180128 33469 957

21.865.835 $2.945.718

2 045570 2.513.830

3.389.020 3,040 358

13,230.463 10,565 830
4.804.904 L..4804.904
T sEa 68.800.658"

203.704.126 177,127,001

E4 567 244  BR.783.346

87 125.024 37.128.024
£89.424 859 424

12 30

45.690 48417
(581283 {49.236)
............ {19.585.110} _.140.947.954)
68.420.912 47 018714
18.422 144 18,501,540
23.243.814 26 B85 540
26,200, 584 22281614
TE7.866 547 B7.428.694
17,441,195 T1.805638
34,433,473 24 Ba4 B58
£.034.532 @294 456
7234375 7 456860
. BUBETD L Beany
65.552. 159 61.221.058
1.864 483 1,458.535
203.704.126  477.127.001
54 597 244 858.793.245

HanomeHe op cTparde 7 0o 27 ¢y CacTagHk A& OBMX (MHAHCK]CRUX M3BELITA)a.



HUC A[. - HathTha weaycTpuja Cpbuje, Hovn Cag

Mepuonuyki caxeTn HRHAHCUICKK H3BeLLTajY

(Cau vavocy ey wipmxeny ¥ 000 PCH, oot axo Hufe GRY2RULIE HaznaveHs)

BUAAHC YCINEXA

NocnoeHK NRRXCOK

tpuxoawn og npogdaje

pUxe W Of SKTHEMDEHE YYUHAKA ¥ pobe
flopehatbe BREAHOCTH SENMNES YHHEKS
CISTany ROCOOaH MRS

NocnoBHK pacxeiw

HaGaexa speddccT Npoaare pobe

Trotikoed Mareprjana

TRoER0BW 3apa0a. HaXHANA 3apaga 1
OCTANK NAYHK PaCKoak

TROWKORN aMORTHIALME ¥ DEISPBUCANE

QcTany NOCNoBHKW PacxXoak

HocnosHw asbuTak

DUHAHCH|CHY NP KXo
PUHAHCM|TKY PECXOAN
Dorand npuxoa s
CrsTainy pacxog

AcBwutax (rydbuTak) npe onopeivaatba
Mopes Aa gobuTak
Nopack pacxoa Nepnna

OONocHeH NOpEcK {DAcKo0k) NP
nNEpUaaa

Heto aoButak (ryGurar)

Sapapa (ryburar) no akumia
- K3 PRAUBHOF NOCNOBAHA

HanomMeHes

14

15
16

17

18
14

20

Mepuon 0o WECT MECELH KOJH ¢

zaspurie 30, jyqa

20114,

2010,

fHepeaUduDanL]

83.057.788
1.356.198
2983188

B7.529.708

(5.832.319}

{HepaguGUpaHLL

63 40472191
932.886
4.543.995
... 02835

68047 986

(1.037.333)

(44 592 864) {42.549.427}
(10.026.035) (11.454.063}
(3.757.377) (3.411.86%)
16446 749) (4,844 843
(70.756.204) (63.197.359)
16.773.365 5.745.607
7.995.288 2.797.797
{2.261.0%1) (19.650.421)

2.323 248 3.803.491
(1.994.762) (2.522.725)
22.840.126 {9.826.251)
k1427 282) 231915
(1.021.333) [73.648)
IO L= ) B 3.864
| 21.412.844 (9.594.336)
0,13 (0,06

Hanomene op cTpade 7 0o 27 oy CACT3BHU 480 OEMX IMHAHCH[CKIX MIBELLTA|a.



HWC AL - HadhTHa wuaycTpuja Cpbuje, Hosu Cag

DNeproan bk caneTs PUHEHCUICKN MIBEILTAIM

(Ceut varocy oy wipaweny y 000 PCI, ocuw awo e Opyeawiye vasnayens)

M3BELITA O TOKOBUMA TOTOBUHE

Nepuop oA WeET MEesoUW KDiW o
zagpumeo 3. jyna

..2011

fHOpESTUaHL)

TOKOBW rOTORUAHE M3 AOCAOIEHHE SKTHEHICTY

MNpoeaaja v RpUMAEEHY 2BAHSW 122 583168
TpMiEERS EaMaTe #13 NOCHOBHUX BRETHEHDCTH H15 956
Ocranun NpunKes W3 peacsHor Nocnoeawas 132.587

”jJUHUGU SNOBUNE U3 ASCASEHLUE SKITHMGHGCTIN

Micnnate gofaereavrma ¥ 48T aBascH

Japage, HEEMAAE 38Raga W GCTANW NVMHN pacxom
MNraheHs Kamare

Napes Ha aafinTak

Mnahatea no CCHOBY OCTANMX JABHWX HHKX0L

123.131.781

(62.958.234)
{10.740,273)
(1.557.824)
(1.132.130)
(33.788.706)

Odnuel! sDMOaBURE U3 MOCTOSHUNY AKMTEHOLIMT

HeTo NpMmMB U3 NOCNOBHME AKTHEHOCTH

(110,247 167}

A01e.,

{HepegUIOUDa )

107.513.134
547 601
.23 880

108,174,630

(B1.154.140)
(5443 544)
{1.485.970)

{197.807)

{105 540.288)

TOKOBW FOTOEHMHE M3 BETHEHOCTH HHBECTHPAH:S
Hpopaaia, HEKPETHUHA, NOCTLOjeHA |t ONpeMe
FlpLnUat 20MOSLHE [F SKITIBHOCITI IHEBCHTILDAHS

KynoBWHa BHUkiE W yAeNa { HETO ORAKEW §

KynnsvHS HEMSTEDWANHKK YRAMEHE, HEKPETHWHEA, NOSTH00H:S
¥ onpeme

Odnuey S0MOGUHE U3 SKMUEHOSMIY BHEECMIDaS

HeTo 04NME FOTOBWHG M2 GKTHBHOGTH HHBECTHAHS

TOKCEW TOTOBHHE W2 BKTHBHOCTH (IUHAHCHUEHE

Apuaven no SCHOBY AYTOPOWHIEY W KPETKOPOUHWY kpeanta (HeTo
FTEHATEAR

Fpvnnen no oCHOBY OCTaNWX AYTOPOYHUE I $DATROPOUHMY
ofaseaa

FIoUGY SOMOEURE L SRAMICHOCT (UHaNCUDaIL T

CHINWERN M0 DCHAOBY AYTORDYHWME W KPATEORSHHAK KREAMTE A
ocTanrvx ofiaeeia {HaTo OfNKEN)

Odnuean 2OMoaUHE LT SRMLEHOCTH AUHARCIEH

HeTo npunMe (0ARVE) TGTOEMHE U3 AKTUEHOCTH
M HAHCHPAHKS

Hirre npunye (OAAKE) FOTOEMHE

FOTCEMHA M EKEMBANEHTH FrOTOBUHE HA MOMETRY Nepunga
FIoeaTVBHE KYPCHE PRIMAKE N0 OCHOBY NPEPEYYHE MOTOBMHE
HerarmeHe kYpsie painves Ro QSHOBY NPepadyHa foToBkHE
FOTORMHA ¥ SEEHBANCHTA TOTOBMHE HA KPE]Y NEpHoga

e f2:914.584 2634361
B 20,744
7304 20,744
(19.011) (67.890)
____________ (10.723.029) . (4588162
(30,742 040} (4 576.052)
_____ {10.734.737) {4.655.308)
3.153.380 8.486.157
4412700 o 333070
7 .606.080 11819.227
(6,611 112} LA12.063.594)
BB11.1192} 12,083 554)
994 968 .. A244.367)
3.174.815 (2.265.314)
10.585.830 8.671.501
417.981 345.160
(958.183) (178.187)
. 13,230,462 8.573.160

Hanomane of cTpane 7 oo 27 cy CACTaBRY e 0EMx hUHARCKCKMY K3BRIUTA]a
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HWC AL - Hadsrea upycrpuja Cpduje, Hoew Cap

Hanomene y3 nepuoauyHe caxere (puHaHcHjcke Hasewraje e
{Ceur uznocu v uzpaseny v 000 PG, coun axo Hufe dpyeaviue kazHaygeHo)

1. OMNWTE YH®RSPMALIWJE

Fleprnoguyn caxeTy duHaHoujcku neeewtajn HAC a 4. ~ Hadvra vhpyctpuja Cpbuje, Hosas
Cag {y nareen Tekcty: lNpegyseha) oaobpedw cy 0 CTPAHE reHEepanHar HUPEKTORaE W HACY
Sunu tpeameT pesnanie.

2. OCHOBE 3A CACTABIbARKE W NPESEHTAUNWJIY BEPNOOWYHNX
CANKETUX GPUHARCWJCKUX M3BELUTAJA

{IpUNesKeHy NEPROAWEHIY CRKETH hUHAHCGH] CKE MIBELITAjW 38 NEPUCA O ILISCT MEeCeUM Ko ce
zappume gada 30, jyHa 2011, rogvHe cacTaeikeHw cy y cknagy ca MPC 34 "lMepuopuuito
EPUHAHCHCKD MIBSWTABaE", CameTy NepuoguuHl buHaHCUiCKKM wasewrtajn Tpegyseha He
caapwe cee  wHhopMmaumie W HanomeHe xoje je noTpebHD npwsazath Yy rogWllhsim
GHAHERCKHICKMM MIBSLLTAMMa ¥ TpeBa WX NUCMATDATW YNOPeRo Ca ToAWlELNM HUHIHCK]CKEM
WMaBelWTaMMa 38 roduHy Koja ce 2aspwrna 31, gegembpa 2010, roguHe, MCTK Cy CACTRBIDEHW ¥
CHNZAY CA 3aK0HOM 0 padyHOBOACTeY W peBusujiu PenyBnnke Cpbuje { Cnyxdenu rnackuk FC
Gp, 48720068 » 11172009}, koju aaxTesa Aa MHAHCKCKH WIBSWTSW Dydy NPUNPREMILeHN Yy
ckady ca cBum MOCDM kao ¥ nponvckma v3gaTm of cTpads MunncTaporsea uHanciuia
Penybnure Cpouje. Mmajyhu v auay paznvee uimehy oBe A8e PENYNATHEE, OBM (HUHAHCHCEN
WaBelWTap o0cTynaly oa MCS vy cnepehem:

. Npeayzehe je nepucavydHe  WHABHCKICKS WIBSWTaje casTasano vy HopMarty
NEOTMCEHOM 0f CcTpaHe MuencTapoTea dutHanowja Penyonuee Cpbuje, koW Huje v
cenagy oa saxteswma MPC 1 - Tipesentauuia MUHAHCW[CKHMX BIBSILTAE "

* LBanbBunascHa cpegocTea ¥ obaseds” oy npukaszada Ha obpacuy Bunasxca CcTamksa
Cae craske no gedmbvynjye MCOH He npeacTasnajy Hy cpaacTaa Hu obasese.

CacTdrhare MrHAHCKUICKMX MageWwTaja v crnady ca MO OM saxTesa NpUMEHy MIBSCHUY 1By HUK
pauyHOBCACTESHWX NpoueHa. OHo, Takohe, saxTesa 0a PyKOBOACTEO KOPUCTY CeOje npocyhinBare y
NPMER PaYYHOBOACTBSHWY NonkTrKa MNpegyaeha.

3. NPEMNEN 3HAHAJHAX FAMYHOBOLCTBEHWX NTONWUTHUEA A
PAYYHOBOOCTBEHUX NPOLEHA

(OCHORHE pPaYyHOBROACTBEHE NONWTVKE W 3HAYajHE padyHOBOACTBEHE APOUSHE Kopulhewme y
NPUMEHRM PaYyHOBOACTEBEHMUY MNOMNUTHKA CY AOCNEAHE OHUM KOj8 CY NpUMEHeHE ¥ (iHAHCH] CRita
WIBELUTAMME 38 MoAnHY KOja ce saspuivna 31. geusmbpa 2010, rogwrne.



HWUC AL, - Hadhrha wrpyerpuja Cpouwjie, Hasw Cag

Hanowmene y3 nepuoguyHe caxeTe toMHakcvicke wagemTaje
fCal uanocy oy uapament ¥ 000 PO, ocue avg wige Joveagufe raanguens)

4. WHDOPMALIAJE O CETMEHTUMA

MMOCNOBHU CETMEHTM Gy CRMABHTU “Wji NOCHOBHI DAsYNTAT pegoaHe Npary {Nasxn oHOoCHRaL
onnyka {FOC. Maspwe onbop Npenyseha ysnn [0,

Ha pan 30 jyqa 2011, rogwHe, nocnosdxe akTuessocTr [pegyseha oy opraMvsoBade y nev
TNABHUE NOCROBHMY CErMEHATa (MAMSkeHoM Buadre Srpyktypom Tokom 2010 rogwHe kao
FIOCNOBHN CEMEHT KINBOJWNW CY G& HAHTHW CEpBUCK):

KIcTpasneare ¥ Npen3Boiisa HadTe U NPUPCARCT Faca,
HaditHi cepancn

{Ipepaga gepreaTta HadTe,

TpciseT HadiTe ¥ HadiTHWY AspyBaTa

Qctano - HAC cTpyqHe ciysbe.

e e

Tpyvxog No MIBSLLUTAHMM CerMerRTUMa noTrde o cnegeher:

1. VcTpamnBarbe 1 NpoMIBoAgina HEdTe 1 IPUPOLHOT TECE TeHEDMWY NPUXoA Npoaajom Hadire 1
raca padrwsnepujama v Cplujaracy.

2. HadTHN CBpBUCH résepmily NpMxXoase Bplewen yonyra Oywera, rpafjesuHckuy pagosa,
reothManyKEuE Meperba U TRAHCTIOPTHUX YCRyra.

3. Tlpepadza reHepalle NpVxod Npofdajon HadtHux Aepusara cermenry {lponeTa HadhTe w
HadiTHUE gepreara.

4. NpomeT HahTe it HADTHWR ASPUBETE FEHSNNLE TRWXOL MBNONPOAS[OM WU BENSNDOLEOM.

Feayntart M3BSLUTajHIY CerMeHSTa 3a Nepuod Of LISCT MECEUW KojW ¢e 3aBpling Ha dad 30,

pyHa 2011, rogwHe 4aTth oy ¥ Npernety Koji chgg:
Hotpammearwe 1 HadimHM

NPOHIBOAHE  CEPEHCH Npepana fpamMer Cetane  ¥eynHo

MoCNoeHy SLEMXanM CeMveHTa £1.945 756 FAER.205 92 B40BSE 136033850 4083047 252459 580
MiHTepHM 0Spadyk namel)y

CarMeHaTa 41.385 162 JA20E4B  ¥HAE1.023 ¥R I3GE07 3 OHE 28T 204559837
Mewxonn YRyNHO 10559.504 458,827 13.518.618 62.B57V.163 84.756 87.529.749
TTozhcedn AoeEnrak!yGnrae) 20.909.63% (1.434.383) (9 141.205  (1.4688.092 (92 565 16773 365
A EHCKICRE SPMEOAN BL 823 10726 1 BE7. 3587 304077 2340548 A TIBEVH
DETAME NPMKGd (pacsom) 238 1N [V3 231} (108 313) G 56 227.303 325 465
AcBdrarsryBurar) npe

Ol OPEIMEALS 28224420 (1490 688) (7265 367 (11085100 34BH26F 22 840128
CARNOEN TIORECKY DACKON

Nep#oia . - - . (405 948 [405.949%
[Nepecan paciog Nepnogs - - - - 45021533y {1029 333
Hero qobie TaimydnTae) 29,224,428 (1.496 888 {7.263.167 (1106510} 2.057.280 21.412.844




HUC AL, - HadbTHa nuaycTpurja CpBuje, Hoew Can

Hanomehs ¥a I'IE})HD,EI,H‘-{HG CAaMeTE :Z*JHHHHEH]GHE HEBEI.I.ITEJE

(Ceu uzrnocy o wapareny ¥ 000 F‘Cﬂ ocur 3K0 HLfe dopeaulye Haarrcriéérruj
4. MHOOPMALWJIE O CETMEHTUMA (nactTaeak)

Peaynrary wisellTajHnx CErmeHaTa 3a Nepuod Of WeCT Meceun Koju ce 3aBpLIKo Ha gad 30,
jyHa 2010 roguse 0aTU Y v NRECREnY KO CNegu,

HoeTpamuBame 1

npouiscfima  {popaga Npomet Qerano YHYMHO

MotNoBsK NERGOLES CETMEHTE ALE2R.225  BRSDRF AT B8R 092 2080836 64 539 491
HMutepHn abpagys namel)y

CEIMEHATE 2608572 EY134.318 1045 402 2911050 95 566 5205
Tlprsose yeynio 4,542,599 £.8362.821 55.397.590 139.856  68.942.866
flocnoedn aoBuraeryOe vax) 12085558 {5407 58S [1.4537.003 £35S 7R S 745 807
@UHAHCK]CEY NRUXOON [RacKoEn) ETT.5ET AQZTES) 9% 16 [13.6814.754F (15 8532.5924)
CoTann npwxomwe 154 208 GG 722 580 A4 480 452 1 2B0 7EE
HobGurar{ryGurar) npe

CIOSEEHBaES 13717 788 (0.368.481) (634.481) (32541097 (5 B2 261
CANOHEHA RORECKE BRUROT

MesMoss . . - 205 G4 305 884
Flapeckn packon nepraoaa . - - (73 845 173848
HeTo pofurad!{rybnTar) 13.717.788  (9.368.481) {634.461)  (13.308.182)  10.584.336)

Fipogaja wamehy cermenara nocnosams ofaBrea ce y oxnafy ca nonutueom Tpyne o
TRascheEnHaM LeHawma.

Cpenctea v 00aBexe CerMeHaTa ca craksemM ka nar 30, jyda 2011, rogwHe y cknapy ca Buanue
CTRYKYTYPOM Bamehom Ha “oTi fgan, JaTh oy ¥ APerfSay Kojy cneau:

Hicipawrbgame ¥ HathTHM

HPOHIHOALA  CEPBHCH Npepaga ApoMer QOcrano  YeynHo
CpencTha 24357433 ?112.800 B5448.458  307454E2 35035803 ?Qg_fgijfwﬁ
Dhapede (LE00 81 (1317403 [S2.605.008) (983507 (81,208,657 (135 263 234}
erocpencrea LZR851252, . BI95TET, 0.8 382,, 0001065 (42067054 60420912
9



HWC AL, - HathTha nnaycTpuja Cpbuje, Hoeun Can

HanomeHe y2 nepuopnrune camere dmHancujcke wzaewraje S
{Cou uinoou oy Lzpaxeny v 000 FOA, acum axg nufe doveauuie Hagraqvens)

4. MHOOPMALUWJE O CEMMEHTAMA (HacTagsak)
Cpeactea W obapese GRIMEHATA C3 CTramem Ha aad 31, psdewBpa 2010 rogwHe gate oy ¥

NEerneny Koy chefw:
Horpawvgame n HathTthw

MPOHIE0AA  GEPEHCH [pepana Mpowmer Qorane YrynHo
Cpepsiea 304323 074 TFE0ERY T4BES T4 32.5BBET1 MMEBRIZI6 1V 137001
Obaeess (11.99799%) {3 345.771) (23.261 474) _(10.445 114) (83457 58G} (130 108 267)
Hevt cpedorsa 18 835,075 B419.980 51404275 22124957 (51784773 47 018724

Axanuaa npuxoga of npodaje Npeayseha No OCHoRY HajaHaqajHUx NPOWMIBOAA M YONyra Aata j@
Y FIPUROry:

Mepyog oR WECT Mecely Kaju ce
saepuwno 30, jyda

2011, 2010,
MNpuxos oA npeoaaje Hadime ¥ HAMTHWX GEPVEATE 81,497,829 51.826.654
{Ipwxoa of NREoAAaje Yohyea i OCTanNW APUXaL i 1.559.856 1.475.537

83.057.785  63.402.191

..... B T L aca

10
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HUC A . - HathTia wagyeTpuja Cpbuje, Hosw Can

Hanomere y3 nepuogndie caxere puHancujcke nisewTaje

[Ceu Ustiocu oy uspakenit v 000 PO 0cum ax0 Huje dpyeaudfe nasnaveno)

3. HEKPETHUHE, TOCCTPOJEHA W OMNPEMA (HacTasan}

MajzHadajHuia ynaramwa Npegyseha v 0eproy of WecT MeCceUM KofW ce 3aepuive 30. jyka 2011

[OAWHE DAHOCE C8 HE wispwewa ynarawa y MHC/OHT npojexar {yharawa y nocTpoans 33
Gnars xugporpeiir 1o xnapooBpany] ¥ vaHocy off  3.586.607 xwreaga PO CTame gamax
aBaHCa A0DABMbaYumMa no KCToM ocHosy #Ha fdaw 30, jywa 2011 rogvHe wanocy 8.744.442

kWeage FCI.

5. 3ANKXE
30.jyq 3. geuembap
2011 2010
CHUpPOoBUHE U MATESRW]AN 23.740.214 19.310.424
{OTOBW NROW3B0IH 10,450,133 69895 641
HegoepusHa NRoKIBogHA G.083.358 G.588 BEG
PeaepeHl AesoBy 3.083.589 3.089 881
Poba 2.856.165 1.925793
Anar i weeHTap 148,831 120241
46.360.300 38.037.836
flath aBarcy .1.098638  1.207.110.
Munye vcnpaexa GpacHOCHL!
- 3aMUXE (4. 750883 (4. 771037}
- paTwx asanca (527.930)  {563942)
(5.278.813) (5.334.979)
YHEYNHO 3anHXe — HeTo 42.180.126 33.999.947
FipoMEHE Ha pavyHiMa WCIPaBKE BRRAHOCTY CY npuxadaHe y rabeny:
2011 2010
Ha nar 1. janyapa (5.334 979} (5.348.930;
Wcnpaska speaMocTy Ha Teper pacxofa Tekyher nepuoaa (12.188} (54, 383)
Yiuaahe NCNPpasse BpegHorTH Y KOPUCT npuxoaa Texyher
Meproga - 60,548
OTnwe 48.201 27.970
Octano ....20154  (20.184)
Ha gan 30. jyn ! 31, aeuenbpa o f5.278.813) {5.334.979)
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HUC AR, - HadiTHa uapycTpuja Cpidije, Hoeu Cap

Hanomene y3 nepuonmuie cakete MHAHCHICKE MIBRILTA]E

{Leu URHGCL o Uapakets » Q00 PO, 0 350 Hilje dnyzavige HaEHaUEHGJ

7. NOTPAXKUBAHKA NO OCHOBY NMPOOAJE U APYIA NOTPAXKKBAHA
30, jyn 3. neuembap
2011 2010
MNoTpassbaws No oCHeBY NROAR]S
- ¥ 3EMFBM 23.873.340 16.054 686
- ¥ MROcTpancTey 1.471.785 1.281.755
- OBEIAHIK NPABHMK 1ML 2087343 1182453
27.432.478 18.538.594
FloTpamnearsa 13 CNeuuguyHIX Nocnoea L B.02455t 8037783
MoTpaxueaka 3a KamaTe 5.188.378 4,922.863
MoTpawwearkad oF 38N0CASHWK BOETS 112.6002
Qerana noTpakneaka  T.546.186 7437431
12.804.237 12.472 886
.A8.2681.266 39.049.563
Murys ueripass epedRacimi;
- NOTRAMWEALE NO CCHORY NPOGE)e (6.023.142) (6.022.505}
- NGTPEXMESHE M3 CASLMEIIHHNK ROCA0RE (7.282 389 (7.971.114}

[12.3BB.VGB)

_ {12.110.225)
(26.304 327

(26.103.844)

- NOTRIXVERHE 32 KaMaTe 1 OCTanky NoTRamMMEaHa

12.945, T1‘EI

YKYNHO HOTDANMBANE — HETO 21.066.933

PacT nOTPEHMBANE ¥ 30MTbK C3 CTaEM Ha aad 30, jyna 2011 roguHe y uanocy of 23.873.340
xureaga PCH {31, asuembap 2010 roguae: 16,054 886 xumags PCH) HajsHavajHujum aenom ce
OAHGCKH HA PACT yuellNa HeROCNERNX NOTRAMWESHE ¥ YKYMHWM NOTPANMBAH(MA.

TloTpasmsaa [0 ocHofly Mpogaje ca craskam Ha pad 300 jyHa 2011 roguHe vy wvsHocy of
6208421 wureana PCO uwja wannata wacHu omue og 90 gana 2a npegyseha y ADMABHO]
CROMHU ¥ Buwe of B0 gana 38 actana npedyzela cwmarpajy ce ofesspelesnm, wayies 33
NOTPEMKBAHE ¥ YXYNHOM W3HOCY of 327.995 xwrwapa PCH (31, peuembpa 2010, roguwe:
129.960 xvreana PCH), x0fa ¢o OfHOGCE HA NOTpamusand of jeaor Bpoja rynaua a koje vy
CKOPAUIM O] NPOLUNOCTH HICY YCTAHOBBEHW BPONYCTH ¥ nAahamsy.

CrapocHa crpyTypa caux noTpaxmeata Buna je cheaeha:
30 jyn 31, neuemBap

2011 2010
o 3 meceua 21.224.057 13.232.787
Mpeks 3 Meceua 6.208.421 5306107

BT 432478 18.538.894
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HUC A 1. - Hadhtea meaycTpuja Cpbnje, Hoewk Can,

Hanomere y2 nepuoaumyHe caxere (uHAHCHU]CKE MIBeWTajR S
{Cet uznoct oy Lapaweny y 000 PG, noum 8k Huje Gppaasie HaaHaveHs)

7. DOTPAMIMBAMA NO OCHOBY NPOJAJE W APYFA NOTPAXKABAHA
{HacTasan)

33 noTomeMBEara N OCHOBRY NPDAZ[E o8 cTakeM Ha gad 30, jyHa 2011, rogwne y MIHOCY o4
6023142 wurbane PCHO (31, peuembpa 2010, moguHe: 6022 505 xureaga PCOY je dopmsipana
MCHPaBKa BPEegHOCTH NOTRAKMWEIRS vy uenudn. [ojsanHadne obasepefeHa noTpaxveassa no
CCHOBY HPOME)S C& YIMABHOM OAHOCE Ha NOTPaxuEaka Of Npenyzeha 3a koje je npoleteH aa
CE& HEe MOME OUSKMBATY HannaTa noTpaxwaawa no gocnehy. CTapocHsa CTpykTypa HAaBsageHux
noTpaxWEasa Buna i cneneha:

30. jya 3. peuembap

2011 2014

Ao 3 meceys 142316 846,358
Mpexo 3 meceus 2880826 5176147
6.023.142 6.022.505

Fr T LAy

BanytHa cTpykTyDa AOTPANMBESHA Mo OCHOBY NROASIS 1 APRYrMx AOTPaXWBaE je cneaeha:
30.fyn 3. peuerbap

2011 2010
PCA 46.651.048 37 B22 691
EvP 505,257 228.573
YOI 1.104.751 1.197.914
B 135 a7
PYE 22 22
CEK 7 )
Lixa 4. 46,

43.261.265 _ 39.049,563

ettt ettt e R L

8. FTOTORWNHCKA EXKBUBAREETA KU FOTOBHHA
30§y 3. peusmbap
2014 2010
[oToBMHE ¥ DaHLm 13.007.795 10,485,780
{oTOBVUHE ¥ GnarajHn 173.185 33512
Ocrana HeBUaHA CReACTRa 49803 76,538

13.230.463 10.695.830

Kparkopouri pencaurtd xoq Badaka na gad 30, jyHa 2011, roguHe y waHocy op 7.257 288
xreaga PCH (31 pegemBpa 2010 roguda: 10205 106 xursana PCOY npeacTaereajy NNACMAHS
HOBMAHMXY CREOCTAES Kof NOCHOBHWY Bandxg ca gocnehewm ao 30 ASHE W KCHKasasn oy ¥ OFBIDY
NoHLUKMe ToToBHA ¥ Banul.
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HUC A.L. - Hatbtha mupycTpuja Cpouje, Hosk Cag

Hanomexe y3 nepuogndne camere conancnjcke nspewraje
{Cour uanocn oy uipaxeny vy 000 PCS. oouer axo wuje dpyeavife Haasauoo)

9. AKLIMJCKIA KATHATAN

CIoHoBHKY KanuTan MEeRcTae Ba EHLJ,HJCHH KANMWTEN OTe0REHDM JKUWMOCHADCKDT A0YUWITBA.

Facnpos edT @ ¥ cknady ¢a YIOBopoM 0 Npoadiv v kynoewHn akuwja lNpepyseha og aana
10. cebpyapa 2009 roguHe xojM je 2awbyqed vamehy PenyBnuke Cpbuje w womnanuje
Facnpom medit Op.OB. H 266/2009, 3akoHOM O npeysuMary SEUUOHADCKWX OPpYLITaBa,
3akreyyrom Bnage Penyinuie Cpbuje 05 Gpoi 023-0986/2010 cg pana 30 geuenstpa 2010
roAuHe 1 Felieren KOMMOHIE 38 Xaptje of 8peanocty o ofoiipetsy objaBensaka NoHyLe 33
npeysumaree Opo] 4/0-32-172/8-11 on gava 27.0% 2011, roawsHe, gada 31, jawyapa 2011
roauHe oBjasvo Monyny 32 npeysemare akdwia HAC an Hoew Cag o4 mMatUHCKKX
axuMoHapa, ofHocHa 31.180.256 xomana oBUYRMX aRUWiE LITO YRYMHO YRy 19,12% of yxynHor
fpoja obwuHuex akuwja. Nodyna je Tpajana 45 pada, ogHoco go 16032011, ropwHe W
npeyseTe je 5,405,087 xomaga obWdHKX aKuMja, ogHOCHD 5,15% of yrynHor Bpoja obuuHux
akluia No UeHk o S06.48 Aveapa no grguiv, WTo je npoTveBpeaHocT o 4,80986 EYF no
AKLWVEW 13 8K 13.01.2011. roavse.

CTRYKTYRE akuMickor KanwTana Ha gand 30, jyHa 2011, roavHe je cngasha:

AKuuoHap _.Bpojakumja  Crpyktypay %
Facnpom et 91 .565.687 56,15%
Penybnnka Cpouia 48.715.379 29,88%
Epcre GaHxa — £acTonm pauyH 697 856 0,43%
Sarpetaqrka Baxka 590.326 0, 36%
The Royal Bank of Scotiand 204 682 0,13%
Citigroup Global Market | td 152 750 0,08%
Jubius Baer Multipariner o7 086G 0,06%
Hypo kacTogw 4 76706 0,05%
Unicredit Bank Austria 75253 0,05%
East Capital Asset Manag. 54,357 0,04%
Ocrany akunoHapy 20817218 ... 1207%

163.060.400 100,00%
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HKC A - Hadimna vHayeTpuja Cpbuje, Horw Cap

Hanomene y3 nepuoguyunie caxerte PMHAHCH[CKe H3BEWTR]E

{CE‘U HAHOCH £V UFDANEHL ¥ G00 BCH, voum ako Hiilfe ﬂpyedwu,re HEZHANGHO)

10. O¥YTOPOYHW KPELZATA

AyroposHY KpEQUTY Y 38MIBH
IYTOROYHN KPEAUTH ¥ MHOCTREHCTRY

Texyhe gpocnehe AyropodHnx KpeguTa

YKYNHO AYIOPOYHH KPeauT#H

..Ei-.z.‘.m*ﬂ”

30, jyw  31. acuembap

2011 2010
19.027.890 22162 255
19517112 24,244 622
38.545.002 46.406.881

..419:767.341)

26.645.540

HocneRe AyropoqHAR KpeanTa:

Hamehy 1 v 2 rogure
Wamefy 2 n § roguxa
Hpexo 5 roavHa

3. jyn 31, peuemocap
2011 2010
9952118 $4.747.603
5.788.064 4758228
6503632 7.139.659
23.243, 814 26.645.540

............

BanyTHa cCTpyKkTypa Ayropoynux ofaeeza No CCHORY AYrOpOWHWX EpeawTa Yy Semibn W

MHOCTRAHCTRY j& cnepeha:

30.jys 31, aeunembap

2011 2010

Y 29704 554 36.008.703
EY{P B.397 357 9.500.082
JILS 444 330 494, 145
PCH 2741 2,941
38,645.002  46.406.881

Dep BpeAHOCT KRATKDPOYHIK KPEAWTE JEOHAKE JE hKXOBY] KHeWFOBOMCTESHD] BpeaHOCTI,

(peayzehe HaBefeHe ofaBese No KpeawTuma nnaha y cknagy ca yroBODEHOM JUHBEMWKOM,

OJHOCHO  CXOAHG  yTEPHEHNM  aHynTETHNM  NNEROBUME.

{Mpenyashe

jg  yioBOpUNO  ca

NagepuaoLAmMa q}MHCHE ¥ NpOMEeRTBUER EaMATHE CTONE, ﬂp@MEHJ‘bMHE ¥amaThe CTGTE ¢y BEEdaHe

sa Eypubon w NInbop,

PykosoacTed odekyje ga he MNpemysehe Butn vy moryfidocTy na oBe yrosopere oBasels no

KDEAWTUMA MCTIYHA ¥ CiNaay ca yTRPHEHUM DOKOBUMA.
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HUC ALL - HadhtHa weayctpuja Cpbuje, Hoew Cag

HanomeHe y3 REPHOAWYHE CaXeTe (HVHARCHJCKe N3BewWwTaje

{Cau UNOGU Cf U3PANEHY ¥ 600 BCA, ocum axo HLE ﬂ,}yecwu,re HAZHEHONO)

10. HYTOPOMHK KPELOQWTW {RacTrasai)

Mperney oBaES3a 1O OCHEBY AYFGDOMHNY KPEOUTE C8 CTakem ha fad 30, jyHa 2011, rojlHe b
31, feuewbpa 2010, rogunHe aaT je ¥ cneneho) rabenn,

30.jyHn 31, penembap
floaeparay Banyra 20N 2010
Hy2opount kpedumis y 3eMmsH

Aniba danka Cplurja, Beorpan Yoh £ 244 120 £.520.531
HJE Sankz, Moew Caa (MoracHokr snyd) ¥ 42 553 49.578
HIE Baneg, HMoew Cag (Mapacies k) Yo 450.423 513455
HMIE Bakrea, Moaw Cap (Mapucke kyd) JI 440,390 494 145
Epere Ganka, Moew Cag {fodgoHesn wnyd) Wi 4,054 4 725
Fpote baika, Hoen Cag {(Tapecn wyb) Evp 443729 463.078
Epcre Donka, Hosn Can {MNapuces kiyd) Jefil 255,800 290 997
Xuno Anoe Adnua Bank, Beorpag EYP 510608 Y58 378
Fupeys Danka, Beorpay K9l 4 B03. 506 5.3%1.054
Mpuepenka Ganea, TaHdyes (Hapuokn vnyd) EvF 2278499 238,395
Mpuepesta Gansa, Naddeno (Hapuckn knyd) Y1 1 466.614 18789 068
Bnaga P {IEED) EvE 4,540,514 4.789.6855
Brnaga PC, Areryija 2a Qourypare genoanTa v/l 494 475 S04 957
CocTany kpaauTy FCH 2041 2.841
19.027.890 22,162,259

LY2opouHy Kpedumy ¥ UHOCMpaHemay
Mogckoecka Gadea. Pyora fenepacwja Yo 70683 680 T.828.020
EPT HE® BB, Xonanagwja YL 3877 6BI & 522 248
EpcTe Bavxa, Xonanaujz EYP 2.305.420 31684 945
ByH (Banka MuTeca), Cnoeaukz YT 3.531.040 3.964.010
HEE Bauka, Npaka Y 1.504.114 2.248 855
HEBF Badka, Mpuaka EvP I68. 787 474 B39
CuHoxem | Benuxa Bputannja v o Bes13e 1.841.804
19.517.112 24.244.822

Mutiyc Tekyha qocneha fyropovHny KpeadTa

[16.301.188)

23.243.814

.........

A18.761,341)

26.645.540
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HUC A.L. - Hadtea sHaycTpuja Cpdvje, Hoeu Cag

HanomeHe y3 nepuognyHe caxere puHancHjcKke U3BEWTAje

(CEU (IHOGH Y UA0BREAHL ¥ 00 FLAT, DCUM aK0 HIje Opyaadije nazHavent)

0. AYTOPOYHW KPEONTW (HacTaBak)

Hyzopauny cpeouriie ¥ 20Mmu

Ancha Banca CpSwia, Bearpap

M5 Garka, Hoaw Cag (NonaoHced wnyi)
b Banka, Hoew Cap (Flapuces enyf)

HEfIG Gakka, Hoew Cag (Rapucka knyd)
Epcre GaHxa, Moew Cap (NoHooHcke k)
Epcte Garva, Hoew Cag (Taprcku knys)
Epcre Bakka, Mo Cag (MNaproku knyss
Kano Afee Agspea Bane, Reorpag

Mupeye Gavra, Beorpan

Npxopegqa Saded, Mangees (MTapucen xnys)
{pwepegya Ganka, MNanyeso {apuckn xnyd)
Bnaos PC IBRDY

Bnaga PC, AreHuja 2a ocarypake AencinTa
CiCTank KpeqgUT

dyzopoyny KpeOunNs ¥ UHOCMPaHGIMIGY
Mockoecka Gakka, Pycka ®regepaywja
Ealr HE® BB, Xonadawuja

Epcte Badka, Xonadguja

BYE {Badka MuTeca), Cnoeauka

HEI Badka, Fpuea

HEl Baqka, Fpaxa

Cusoren | Benuka Bpuranmja

11. QCTANE OY¥YTOPOYHE CBABE3E

QObasess npeMa MaTHYHOM npeaysehy

Teryha gocreha

CcTane dyropodde coasese - MHaHCWICKWY 3akyn

Qcrane pyropodnes obapese

30 jyn 31 gpoeucmBGap 3¢ jyu 3. pcuemiiap
Banyva 2011 . R010 e 2010
YC[ 1,644,345 1.845475 3.6B8.YVY 5.075.056G
il 3162 3.548 39521 46,130
amil 16.042 15.834 434 384 496 822
JET 12878 14.414 426,392 A78 T3
VCH 201 337 3.758 4 188
EYP 13.352 12,850 430 347 450 228
Yoo F.r14 BOVE 248 085 2828922
EYF 471,330 485 292 39,278 283.087
¥l - - A.803.504 5.3%1.054
EYF G.a72 9.7086 218027 229 680
bamE| g3125 £7.B44 1403 458 1.611.424
EYF 221.893 228465 4.319.021 4551180
Y 484 475 134,957
PCO . 40?.. e 3022334 2938
3 465491 2653044 FE5E2390  19.489.215

Yo 7 063 880 ¥aR6.020 - -
YO 2. 185.9449 340,508 1.691.740 4181 740
EYP 1.636. 947 §.5982 473 TEE 4T3 1.6582.473
YCI - 386400 3.931.990 -
YO 599 296 21 827 S04.838 1.127.328
(=4 184 393 108 855 184,294 284 783
VCA 865132 1941904 .-
12 B35.657 17068247 5881 4495 T.176.324
15201188 19761341 23.043814 26645539
30, jyn 31, peuembap

2011 2018

26.131.794 22183617

B¥.581 86,758

L1208 1.209

26. 200 534 22.281.614

(n)  Obageas Opema MamiHeh apedysely

Ayropoadd geo

Cbaseae npema MaTvyHOM npegysehy ca crareem Ha fan 30, jyHa 20711 roauHe ¥ na3Hocy of
26.131.794 xureana PC] (EYE 255.036.148) ogHoce ce +Ha obasesy npema Tasnpom MHedTy
N0 OCHOBY O0SMjEHOr KPEAWTA, A Ha ocHoBy 0DaBcsa w3 YIOBOPaE O KYNONpoLAaiM akuwa Gf 24,
AeemBpa 2008, kojuw ce Maznpow Hedr oBapezac ga pno 31.12.2012. roguHe opoBpu aajmose
33 (PUHAHCHPAHES NPpArpama PEKOHCTRVEUME WM MOSSPHUIAUME  TEXHCMOLWNKOT KOMNASKCY ¥
nanocy o 500,000,000 espa. HaseneHe ofiaeese ce nnahajy y KBapTanHnMm paTama NoYeaLIn
of neuendpa 2012, rogvHe, rde Aocnedwa pata Acenesa gada 15, maja 2023 roquHe.
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Hanomedne y3 nepuoasyne camere (PUHAHGH]GKe nagelTaje

HAC A L. - HachrHa ungyctpuja Cpouje, Hoeun Capn

(€l UaHOCU CY HARANKERU Y 000 PLE. OoUM AK0 HUfe Opyeayuie waanadens)

12. KPATKOPOUYHE ®UHAHCWJCKE OBABE3E

0. ivn 3. aeuembap
2014 2014
KpaTkopayry ket 2.004, 540 2.004 540
Heo fyropodHry KosauTa Kojik 40Cnessa 40 jeAHS robuHe
(ranomera 10) 156,301,188 19.761.341
Deo oyropoduune cfasesa No fH. NAIKMNY KO DOGHEBs 00 jghHe
FOMHE 35413 38716

Ocrane kpatiopoqe dusascyjcke cbasese o S

17.341.195 21.805.638
13. OBABE3E U3 NOCNOBAHA

M. iye 31 peuembap
2011 2019

MpUMibeHN ARZHCK, ASN0INTA 1 KayLivje 1.779.423 2.051 185
Obapeae Npema NocnosHMM AobaBadrma
-y BEMIBWY 1.777 006 2.129.440
- ¥ WHOCTpaRcTey 5 853,562 6547 824
Jofapreaur — MaTHYRE, 3ZERCHS 1 OLTANS NOBEEIHA NPEBHE
frYE 24 521.244 19.478.5490
Ocrasne ofiasese 1S NOCNORALA e A02.238 627669

34,433,473 24.944 688

Obagese npema 4obaBfea4iMa ¥ MHOCTREHCTEY 3 CTaben Ha daH 30, jyHa 20771, refiHe ¥ K3Hocy
o 5.953.582 xureans PCIO (31, peusmbpa 2010, 647 .824 xureane PCH) vajsHaqajHUM genom,
¥ WU3HOCY of 4.784 529 xursapa PC ce ognoce wa obasese npema Glencore Eraergy, JloHaoH
ne osHoey Habagke cupose HahTe,

O5aBeI MPEME METHYHUM, JBENCHUM 1N OCTANMM NOBS3AHUM NPARHUM NULUMS Ca CTatbemM Ha JaH
30 jyiz 2011 roguHe v vanocy on 24 521 244 xsane PCI (Ha gan 31, geusmopa 2010, ropuHe:
19.478.550 xwreana PO HajsHayajHvjum denon v vaHocy on 24.307 238 xuweana PCH {Ha gad
31. peuemBpa 2010, rogume: 10.376 889 wrmana PCH) ce opkoce Ha obasese npama aobasrsady
Faanpom Hathr Trading, AveTpwja no ocHoeyY Habasre crposs Hadre,
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HAC A1 - HacbrHa vHaycTpija Cpduje, Hosu Can

Hanomene yz nepuoguune cakere QuHancuicke nseewraje
{Cau banocu op wipaweny y 000 PCH. oou 88O e GOyeayufe Haziayena)

14.  IPKUXOOM OO NPOBAJE

flepuog of 1ECT MECELH KOjK Ce
zaspwuno 30, jyHa

2011, 2010.
Npuxogu of Npogaje NEoWIBsoaa pele U yoryra
- Ha gomahen TRMMLWTY 65 804 268 BE 084 464
- H3 MHOTYRAHOM TRMEALTY 8088716 5711565
77 552,084 B1.708.029
Flprxogn oF NRpOAEE 3aBMCHMM K OCTANMM FOBSIaHIKM
NPABHMM FH1LViM S ... 550480t 1686162
B3.087.785 63,402,191

EEE A

AHarmia Npuxcaa o Npogaie y cknagy ca saxresuma MCOM 8  Cermediu nocnosaka” aara
{8 Y HanomMmerK 4.

16, TPOLIKOBRK MATEPHUJATIA

Mepuog OA WeCT MECeLM KoK ce
zagpwue 30, jyna

2014, 2010,

TROWROER MATEPUIANG 38 K3paay 43.268.016 41.301.852
TpOWKOBK PEMRMICKDT W CCTANOr MaTepwjana 408.004 462 08%
CICTani TROWKORY ropnas 1 erepruje e 216844 885,680
44.592.864 42.649.421

P

16. TPOLIKOBWK 3APAGA, HAKHALA 3APALA A OCTANKU NUYHW PACXCOH

Mepvon oA WECT MECEUY KOjU B
sappuivo 3. jyHa

2011, 2010.

TROLWKOBK 3apata v Hakdaaa aapana {(Bpyro} 7045463 6.528 423
TpolwkoBK Ropesa ¥ GONBUHOCA Ha 3apafe v HakHage Ha

TRORT NOGAOLABLS 1.182.787 t.1581.985
TpROWKOBK HAKHAA NO YCBORY O ASny 148 824 151,119
TROWKOEK HEKHZAA ONAUMEKM FULMME N0 QCHOBY GCTANNX

YroBORA 7.180 33279
TrotlkosW HavHanE UNEAHoEMME YOREBHON 1 HEASOPHOT onfiopa 14.213 5444
OTNpemMHuHe 1.061.046 2.838.513
QcTani AnYHL pACKOAN N Harkagne 082002 444,330

10.026.035 11.154.093

TpoLKOBK OTNPeMHWHE WokazaHdKd y Wanocy on 1.061.046 xureagz PCH opHoce ce Ha
TPOLWKOBE HACTANS [0 OCHORY Nporpama aobpoBoreHor packuaa pagsor ogHosa, Yiynad Spoj
AANOCASHUK KDjKM Gy NPWXBSTUMM PACcKWA pagHor DAHOCA ¥ NOchosHe] 2011, rofudl je 417
pagHwkka (y 2010, rogudn 1,148 pagnnka).
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HWKC A1 - Hadhrua usaycrpuja Cpbuje, Hoen Cap

Hanomewe y2 nepuofuite camere HAHCH|CKe H3BelTAje S
{Oalr tanacy oy uapameny y 000 PO, ocun aro wufe dpyeagifs Ganadsens)

16, TRPOLUKOBW ZAPADA, HAKHAOA 3APADA U OCTANW NUYHKU PACXOLGW

(HacraBak)
Mepuog of WeeT MeCeUl KojM c&
zaspw#o 30, jyHa
2041, 2010.
(poceyvad Bpoj sanocneHux 9 899 $1.008

17. CCTANW NOCCHROBHKW PACXOLGN

Hepuos of WwecT Meceyn Koju ce
zaspwno 0. jyHa

2011. 2010.
HakHaga 32 ekcnnoaraupmjy cupose HadiTe 1 raca 298.529 590.383
{IpouseonHe yonyre 902 135 702,307
HenpoWIsogHe yoenyre B38.583 Bo8 508
TRIHCNOPTHE yenyre 797 841 740 407
TROLKGBM LARWRE, NOPE3E HA MMOBMHY W CCTANME NoOpesa A58 059 580134
CcTane yonyre 486,757 348 802
TROWRGBY HakHada 38 BaHpeaHe cUTyauuje 481,467 -
YCRyre OOPMXAEatha 455,542 351647
3akynHuHe 124.241 85,230
Mpemuje acurypau.a 114.697 167 861
TOOLWKOBL KCTPE¥UEAA 114.598 65,422
Feknama 1 nponaraHga 107.000 50057
PenpessHTaywWia 85518 27.851
AAMUHUCTRATHBHE 1 OPYre Takee 81.954 74.004
TPOLWKGRW NNATHOr NROMETA 70.901 117 335
TROWKGBW NPERHKYK, KAHCYNTAHTCKEAXY W OCTANMY YCNYra £59.711 48100
TpoluKoBY CajmoBa 2072 13
Oetano 154199 . BGET7.

5.446.799 4£.944.643

HaxHvana 3a sBaHpesHe cuTyauwie ¥y Wanacy of 481,467 xwneage PCH npeacrasica HavRagy
oDpaqyRaTy y CKNagy Ca 3axTesuma 3aKoHa O BarpeRRuM CUTYaLMjama.

18. PUHAHCKHJCKNW NPKUXOON

MNepnoa of WeCT MECeUW KOjU ce
zaepimno 30. jyHa

2011. 2010,
MoanTUBHE KypPCHE paznvKe TA3N3AEY 2194612
Fipuxofl Kamata 685.812 587.601
OcTann HrHaHCcHjCrLs NpUxoas 347 o, 2084
Wh_L;{iBQ.EBE 2.7%7.797
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HWC A.f. - HadrHa wHaycTpuja Cpbuje, Hosu Cap

Hanomene y2 riepHogryHe caxere MHAHCHjCKe MaBeLTaje
{Cau uanocy oy uapaxent! v 000 PCL, ooim axo muje dpyeavdje naskmavedn)

18, OUHAHCHUICKK PACXOAN

Mepyon oA WeeT MECceLM KoiM ce
zappwuo 30, jysa

2011, 2010.

Pacxont kamara 1.275.133 1.6807.727

HeratveHe gypoue pasnuke 9h5 163 15.040.846
DUHBHCUICHM PACKOAW M2 CHHOCE G2 MATUYHIAM 1 QUTANM

FIOBEIIHAM APEBHKM NKUWME 26054 -

OcTany hUHaHCHICKY pacxaals LAent 848

2.261.011 19.650.421

T T T LTI R LTI

20. 3ARPALA NO AKBAJK

fleprog of WecT MECEUM KOjU ce
zaEpwisn 30, jyHa

2001, 2010,

Heto gobuT (FybrTar) 21.472.844 (5. 504 336}
Mpoceyan novAeprcanK Bpoj axyuia . 183.080.400 163.060.400
0,13 (0,06)

CCHOBHE 3apafa No akumim
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HAC AL - Hathrra uHaycTpuja Cpduje, Hoeu Can

HanomMeHe ¥3 NepHOSHYHE CAReTE tHMHAHCH]CKe UiBeLWITAje

(Cats vanocy cy uspaxenu y 000 PG ocum axo rufe dpyesduje HagHauenn)

21. TPAHCAKLNJE CA NOBE3AHKM NMPABRHWM NNLIUMA,

Behunckw snacHuk Mpeayaeha je Masnpom Hedt, CT NeTepchypr, Pycka Pegepauunja y vujem
BHACHULITEY & Hanazw 56,15% awuwia MNpeayieha. Tpeocrannx 43,85% axUMia c2 KOTHRS Ha
Gepsn W HENA3W Ce ¥y BNacHULLTRY PA3HWX akUHCcHapa.

Npeaysehe je y neprogy of WeCT MecelUy ko ce saspwiko gana 30, jyna 2017, rofuHe |
2010, rogwHe CTYNano ¥ NOCAOBHE OAHOCE C3 CBOJMM MOBE3aHMM NPABHUM  RWUUNME.
HajatadajHuje TpaHcakyMe ca NoBeIaHUe MPIBEHUM MULEME ¥ HaBeHWM NEpUOAME HACTANE
Cy 16 OCHORY HADEBKS MCAOPYRE CMPOBE HathTe, BPWESthE YENYIE reGdusnykiy CNWTWE kA K
WHTERAPETALME Kad 1§ YCNYre TYPUCTUYKAX OpraHn3anija.

30. jyHu 31, peuembBap
20114 2010
famis agancy
O 3owue a p. Beorpag, Cpduja 17101 115
HC Oeepcws, Mocksa, Pyoia 1225
18.326 115
MNompawiesda
O 3oHe a.n. beorpag, Cpouja 217 .004 216.034
CeetnocTt 5.0.0., Byjanosay, Cpluja 77Vt 34.845
Fanwve, Mocrkoscka obnact, Pyowja 28,794 28,7598
Jaapar-Hadrarae 5.0.¢. bana fyka, BuX 18 958 -
HWC Osepcus, Mockea, Pycwia 22 ... 1031
342 487 280.709
YKYNHO NOTPAKHUBAHA: 060,813 280.824
CObaseae
FCasnpom Hedt. CF NeTepcbypr, Pycwja (26.221.228) (22.262.027)
lasnpom Hedor Trading, Aycrpuja (24 307.238) (19.376.884
} 3oHe 2.8. beorpaa, Cpouja {5.935) {5.125)
Ceernoct g.0.0., byjadosay, Cpbwa . A _14)

”Fl Lk fbeML aaaicly

(50.534.405)

(41.644.045)

Fasnpom Hedt HTLL, Mocksa, Pycnja {6.383) -
Csetsoct A.6.0., Byjanosay, Cpbija LABeQy A8
{7.203) {18)

fMlacusua aeMercla pDazasiaifiyetha
Q 3ome af. beorpag, Cphvja {958) {1.788)
Tasnpom Hedr, G Metepctypr, Pycnja et A1.288)
(956) (3.054}

Ykynxo obapese;

OBapeze, HETO:

LA _.{ 50 . 542 . 5 64}

(41.647.117)

(50.181.751)

(41.366.293)

23



HWKC A.A. - HadhTHa uHgycTpyja Cpouje, Hoeu Can

HanomMese y3 nepuoauune caxere uHaHcHjcHe U3BeWTaje

fCGH e Op UINAWEHT ¥ QoG F‘Gﬂ QUM 3K Hilfe doyaadule HaaHaquc}

21,  TPAHCAKUWJE CA NOBE3AHWUM NPABHUM NWLIUMA (HacraBak)

ptxodu o0 npodafe

CeeTnocy A.0.0., Byjakoeay, Cphuja
Jagpad-Hadiraras 0.0.0. baka Iyka, buX
zanponm Hedyr HTLY, Mockea, Pycuia

O 3oHe a.a. keorpan, Cpbnja

Comanu NoCAosHL ARUXoGU
C 3oHe a.4. Beorpag, Cpbuja

Tpowikoay Mamepuiana
(aznpom HedT Trading. AvcTprja

Tpouskoeu 2apada, HakHada 28pada i Oomantt AuvHY
fracxady
) 3oHe a.4. Bearpap, Cpbuja

Comanu nocaoedy pacxodu

Taanpom Hedr, CT MNeTepchypr, Pyouja
HHC Ceepcus, Mockea, Pyouja

O 3oHe a.R. beorpan, Cpbuja

dutrancufcky ApUxedLs
Q) 3oHe a.4. heorpag, Cpbuia

drinasctory pacxodi
{2 JoHe a.4. Beorpan, Cpivja
{asnpom Hedyr, Cr Nerepebypr, Pycwja

Neprog 04 LECT MECELH KOjH CE

aappuwive 30. jyHa

(32357065

2011, 2010.
349.064 262.607
18.956 -
4.981 -

B o< N, 4.517.
376.462 267.124
LBos 882
609 852

_{BE.90Y)

T

(18.233)
{11.206)
Sfaan

T

33361177}

(33.361.177)
(38.072)
(38.072)

(522)
(522)

(33.132.095)

. 163
163
- f213)
___________________ _26,054) __ (16.817)
(26.054] {17 030}
_(26.054) (16.867)
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HWUC AH. - Hadyrva napayerpuja Cpbkje, Hosw Can

_Iji__q_l_‘l_g_ﬂ-.f-;_ﬂe_ga_ NEPHOAHMHE CAXETE (HMHAHCHCHE NABSIWITAje _
(Caw wanooy oy uipaxedn ¥ 000 PG oGUM aK0 WS GRYEAMIE HAIHAYOHE)

21.  TPAHCAKUWJE CA NOBE3AHWUM NIPABHUM NULIMMA (nacTazak)

Mepuos o WECT MECELM KOjH Ce
sappne 30. jyHa

2011, 2014.

Ocmariy npuxody
{asnpom Hedt Trading, Ayerpuia 289.426 -
0 Joue a.4. heorpag. Cpbuja - 7B
NiS Ol Trading, Gpasidypr, Hemavxa R -4 .. 3
29,426 42822

Oeman packaoy
[asnpom Hedyt Trading, Aycrpvja (BB.527) -
{"aanpom Hedr, 1 NeTepobypr, Fycuia (21.250} -

CsetnocT g.0.0., Byjanosal, Cpbuja (8.187} -
(776} ... 12870}

) 3ore a4, beorpaa, Cpbuja N
{98.740) (2870
{ E g - 3 1-4‘} PRSI e :J.L:-\:r:ﬁ?;gr{s\:%u

Tparcakume ca nHCTUTYUMjaMa W npeayaehumd nog xonTponon Bnane PenyBnvke Cpbue:

NorpaxuBansa AaTh apaHcy
30 jyH 3. peuembap 30. iyn 31 peuembap
2011 2010 2011 2010
Aspoaponm Hukona Tecna §.988 13,470 . -
JAT Airways 208 6685 304 330 i -
XWMN MNeTtpoxemja 1.949.546 1.118.183 - -
ENC EnexrposojsognHa 16.243 21.336 17.804 4472
BYM Penybnuke Cpbuje 463 457 492,680 201 188
FTE BOP Mpyna 2.094 452 2.022.481 31.453 31453
Cpbwjarac 7.952 161 5, 278.026 - -
Tenzxom Cpbuja 105573 42133 312 47
Tonnaxe (36UpH} 203715 461,111 500 499
Myrama {(36psa) 1.300 4.518 £ 886 -
Bojoka Cpble 153818 203757 430 . -
13,155,738 9 957.006 56,685 32,639

LSRR R D D AL INI IR e S R S
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Hanomeune yz nepuoainune caxete quchmcﬁe W3BEWTaje
(Cat LIHOCU CY U3HARO ¥ 000 PCH. otust axo HLife épyeawue HAMEVEHD)

HIAC A L. - HadTra nnaycTpnja Cpbuje, Hoew Cag

21, TPAHCAKUMJE CA NOBESAHWM NPABHAM NALKWMA (HacTabak)

Aspodponm Hukona Tecna
JAT Airways

XA TleTpoxemyja

ENC EnexTposoieoguHa
YT PenyvBnuwie Cpbuje
PTG B0 Ipyna
Cpbujarac

Tenekom Cpija
Tonnade (3brpHol
MyTapn (38MpHo}

Bojcka Cpbuje

Aepoapom Hukona Tecna
JAT Alrways

XTI FleTpoxemuja

ENC EnekTpoeniB0auHa
M¥T1 PenyBnuke Cpbuje
PTG ROP Fpyna
Cpbujarac

Tenexom Cpbrja
Toanase (aBupHo)
MNyTams (38mpHo)

Bojcka Cpuje

Cdagese
30. jyn 3. peueméap

Mpvmieen aBaHCH
30, jyr 31, peuembap

2011 2010 20141 2010

72 3 . -

- - 137 Qg

208 238 BE.264 4.569 447
167 1.312 - -

- 17 250 72

- - 534 395

279.658 267.519 12,784 12 804
7924 3.684 442 56
1.875 2.616 5848 29.3295

71 3h 17 310

e 2,113 87 318
488,003 375.874 25.879 43 200

Mpuxonm Pacxoam
Repyopn of WesT MECELUW KOjK ce 3apwxo 30. jyHa

2011 2010 2011 208
A8.474 68.028 11.618 2.140

1 116.012 1.801.013 - 30
5.128.33% 8174852 B2 043 55,807
564972 09940 335,850 279470
711,194 1.130.710 241 660 354
7855 517 973434 - 81
2.079.384 8,402,753 108,501 128,758
163.259 167 Q67 03.044 86.852
876.318 3182925 41.353 32870
13.560 41713 £80.7656 HE8. 139
....1.081,903 1.284.038 e, 892 ABBE
15,031,974 25426473 977.527 689. 069

SR AT R
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HWUC A.0. - HachTtHa uHaycTpuja Cpbuje, Hoeu Capn

HanomeHe y3 nepuogntHe caxere hMHaHCHjCKe W3BewWTaje
(Ceu usHocu cy uspaxenu y 000 PCH, ocum axo Huje dpyzaduje Ha3HayeHo)

22, NMOTEHUWJAINHE OBABE3E
lperoc enacHuwmea Had umosuHom HMC-a

Penybnuka Cpbuja je y ceojcTey npogasua Ay:kHa ga, y cknagy ca Yroeopom o Kynonpoaaju
akumja HadptHe wegycTpuje Cpbwje a.g., obesbegn nucady carnacHocT 3a NPeHoC LenokynHe
HenokpeTHe umosuHe HUC-a pervctpoeaHe v Pernctpy ocHoBHux cpeactasa HWUC ca cTamem
Ha gaad 31. geuembpa 2007, rogumHe,

Ao aaxa 30. jyHa 2011. roguHe Penybnuka Cpbuja je aoHena ykynHo 16 sakrbyyaka Kojuma ce
fl03B0rbaBa npeHoc npaea ceojuHe y kopueT HAC a.g. Ha 1.780 objekta v 564 napuene Ha
KOjUMa ce TW OBjeKTW Hanase, OgHOCHO yKkynHo 2.354 HenokpeTHocTW, a WTo YnHKM 27% of
YEYMHe umoekHe HIAC.

23. AOrAHAJA HAKOH OATYMA BUNTAHCA CTAHA

Huje Buno ButHux aorafaja HakoH AaTyma BunaHca.

Y Hoeom Capy, 5.08.2011.

3aKOHCKW 3acTYNHUK

Nuue oaroBopHO 3a
cacTaBmake
dmnaucujcxuﬁusaemraja
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