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HUC A.[l. - HacpTHa unayctpuja Cpbuje
Hoesu Capg

MepuogunuHmn caxeTn KOHCONMAOBAHKU (DUHAHCUJCKU U3BeLITajn
ca crtaiem Ha faH 30. centembap 2011. u 31. neuembap 2010.
rogvHe, U 3a nepuopg of AeBeT MeceLu KOju ce 3aBpluno Ha OaH

30. centembpa 2011. w 2010. roguHe
(HepeBUAaUpPaHH)

Hoew Capn, 28. nosembap 2011, roguxe



HWC AL, - Hadrrha neayctpuja Cpbuje, Hosn Can

NepHoantHU CaXeT#t KOHCONWACBAHE PMBAHCHjCKN BaBelwTaju

{Ceu w3nocy oy uipawent y 000 PO, ocu axo muje Opyeaduje HasHaveHal

CARQFP¥XAJ: Cmpada
FEpOABYHK CEKETH KORCONWAOBAHK BUHAHE GTamba 3
NeproawqHK caxeT xoHCONUAoBEHK BUnane yonexa 4
{epuoAnUHY CEMETH XOHCONMOCBAHN N3BELITE] O TOKDBKMA FOTORMHE 5
TepUoAVYHI CEHETH KOHCOMMAOBAHW M3BELHTR] O NPOMEHAME Ha KanuTany 6

"
N

Hanomete y3 nepuouMHe cameTe KOHCOMMAoBAHE (UHEHCHCKE KIBewITaje 7



HWE AL - Hadhrea napycTpija Cpiuje, Hoewn Cap

flepuoavysn CaXeTn KOHCONEAoBaHN (BMAAHCH]CHN M3BELITAIN

(Cat u3HOCY o uspaweny ¥ 000 PG, ooun axt Huje Spyaauuie nasHavers )

KOHCONWOOBAHK BWNAHC CTAHA

AKTHRA

CranHa MMOBEUHA

HemarepuianHa ynarsba

HerpeTHnHe, NocTpojetsa 1 onpema
MIHBECTHLIMOHE HEKRETHNHE

Yuewha y kanurany

Oorany gyroposiy BnHEHCHICKY RTECMaHW

CHBpTHA HMOBUHA

3anuxe

CTanta cpegoTes HaMekeHa Rpoaain

NoTpaskiBakead No OCHOBY NPOAAJE ¥ GCTana
MOTPaNMBEa S

KparTkopouly PUHAHCHICKI DRACMEHK

Mopes ka pogary spegHotT u ABP

FOTOBNHCKN GRBMBIANENT 1 TOTOEMHA

Opnomend Nopacka CpeacTea

Yryn#a akTaRa

BanfisnancHa aktvaa

MACKUAaA

HanwuTan

OCHOBHM ¥ GCTAMW KanUTan

Fesepbe

HapeanuzosaHu 10504 No OCHOBY Xob
HepeanuzosaHi ryBuuw no ooHoey XobB
Henokpueenn ryButak

Hanomens

Karnuran #ojn APHAZGLA ARACHALRMA METHYHOT

NPAaHOr KA
MamuHoke uHTpeC
YrynHo xanuTan

OyropoyHz peiepencana W obaseie
Oyroposrs pesepaucatea

Hyropours kpegaty
Oorane gyronodne obapese

Kpatkopouno obaseso
Kpareoposte dmnancujcie cbasese
Ofianeae 1a NOCNORAH:S

Oorane kpatroposne obasese n NIBP

10
11

1z
13

OGapeas no oodoey MNAE v ocranyy japHey npxaa

OGaeess ND OCHOBY DoRess 1a Aot

Opnowane nopecss obaeese
YRYNHA NECHES

BaHblhakcHa nacuea

30. conremGap

31. geuemBap

2014. 2010,
{HepestALDa L)
4. 783503 4 841.418
117,934 157 100,924 6864
1. 45% 937 1393170
236, 498 26832249
1.315.9158 1.505.758
126735441 106.528.259
35 873,441 31 016868
16.238 262,431
20491 577 12 9897 854
25125343 251353
3,934,355 3.847.072
11.603.301 10.636.660
L. AB04046 4804904
...19.236.197  69.179,730
204,974,608 178.107.98%
T8.684, 286 88,785 345
87 128.073 87,128,073
BA5.043 BEB. S5B7
39102 48,417
(62,7089} {49 226)
{14.006.619} (41,009,048}
¥3.986.8%0 47.006.795
73.996.470 47.032.740
15 438905 18.574.652
26,343 4689 JB.845 540
. 33ABIAS5 22996705
78.263.864 68.216.897
11.483.506G 21 805638
24,915,597 24,964 034
5.5495. 212 6.552 062
7208467 F.457 45T
e 125, 260 s, 320826
50,920,042 Q'L,EBB.B‘I 7
1,782 282 1.458. 535
204.971.608 178107989
TH.684 285 BB 793345

HanomeHe of cTpaHe 7 4o 27 oy cacTtasHy feo oBux UHaHCHiCKM W3BELUTA[a.



HWC AL - Hadhtaa nupyctpuja Cpbuje, Hosn Cap

{Cau usHocy Oy vapasmeit y D00 PCLL acum R0 Huje dpyaguife nasnausin)

KOHCONMAOBAHW BNNAHC YCTNIEXA

MNocnoBHKY NEUXOAH

ApHKGaM O Rpodaje

Apyxo[u o akTuBMpaka yduHaka v pode
Flosehiarhe BRSAHOCTY SaRNXA yIHERa
OCTani RoSnoEHN NDMXEGHM

flocnoBxd pacxonM

Habaewxa speghocT npogate pobe

TpowkoBM MaTepijana

TPROWKOBK 3aPaLE, HEKHAAS SBPAGSR W DCTaNM
fIUMHI pECXOOK

TROWHKOBK aMOETHIZIWEE U DEISPENCALE

0Tany AoCACEHK DASKELH

MocnoEHK KoBHTAK

DUHAHCHICKA NPWXOSH
PUHAEHCUCKK DRCXOOK
OcTanu npuxea
Octann pacxoau

AoBHTaK Npe ONOPeIMB A

MNopeckn pacxoay nepuons
QEROMEHN NOpEckd (PAcKOM] BpruKog
nepuona

Hero pobuTex

Hera gofurar {ryGutar) kojw npunaga
MBHUHEKEM YNATEUNME

HeTo gabutak KoM Npunasa enacHisiumas
METHUHOr NPAEHOT RUL3

Sapana no arKumjwn
< W3 PEALDBHOT QGCACBAH.B

Hanomere

14

15

16

17

18
19

20

fleprog of DeBET MBCBLN KOjK Co

JaspKo 30. cantemBpa

(16107497

2011, 2010,
frepagudupani) fHepesUaUDanY)
133.145.852 114.100.046
2818740 1655258
2115628 5.941.123
203.181 BR.817
128.283.417 118,782,246
{9.783.676} (2,582 354}
(70.148.348} f74.843.870)

{15.268.582)

(5.674.063) (5.014.210)
(9.841.745) (8.732.258)
{111.655,320) {105.442 285)
26.728.088 13,339,961
6.512 465 6.066.211
(3.066.401) (17.831.704)
2.916.150 4.094.580
(4.298,382) {3.430.400)
28.791.910 2.238.648
(1.467 248) (42.756)
{323.654) 353808
27.001.007 2.549.701
(16.160) 325
27.017.167 2 549 376
017 0,02

Hanomere og cTpale 7 o0 27 ¢y CacTasHi 80 OBKX (HUHEHCHCRIX WIBeLITAjE.



HUC AL, - HathyHa vraycrpnja Cpbuje, Hoewn Cag

FlepuoarYREN CaMETH KOHCORMOGHARK PIMHAHCKICKY BIBewTaju

(et ushircu gy vapasedy v 000 PCH ocun ako nife dpyeavufe Hasnaveno)

HORCORNOOBAHW M3BELUTAJ © TOKOBUMA MOTOBUHE

TOKOHW FOTGEAHE K3 ROGROBHUY AKTHEHOCTHM
Fipoaaja v mpuaarsBrg SEEHCH

MM bEHE KAMETE U3 NOCROBHAK SKTUEHOCT W
COoTany NEARKEA W3 DEADEHOE NOCNOBEHE
FIQURLEL 2T OGLING LS ITOCHGaHUE SRITIHGOTTY

HVenmare gobaersaiima ¥ 08T apaHCH

3Epaﬂ,ﬂ, HRKHAAE 3apafa | OCTaly NYel Pacxagun
Nnabéene kamarte

Mopes Ha poBuTak

Mnabaes 1o OCHOBY CCTANMK [AEHUX NRHMROOE
OGS BOMOaUHE U3 TOCAOEHUY GRITHIGHOCTIHY

Hero nprnKE K3 NOCNOBHKY aKTHAHDCTH

TOXOBH rOTOBHMHE W3 AKTHBHOOTU HHEAOTHRALA
Mpogaja atyuja v yaena

Mpopaja, HEXNeTHRHA, NOSTROjRika ¥ CNPeMe
fIpuRwanL SOMOEUHE Y aKMUEHOGTTIY UHESCTUDaHLE

KyrnoBuHa HEMATEDWENHMX YNEFALE, HEKPETHMHA, ROCTRO{eHA
W ONpeMe
Odriuslt 2OMORUNG LS BIMUEHOGML UHEECTILDEMHS

Heto onnide roTOoEHHE U3 BKTHEHGCTH WHEOCTHREHE

TOKOBH FOTOBHHE K3 AKTMBEHGCTH (DMHARENPAHS

FMpHAWEN No OCHOBY AYTOROURMY ¥ KPETKOPOMHMY KpagrTa (HeTo
[pfaltfazi])

Flpunusn No OCHOBY GCTARRY SYFOROUHNY W KDATHODOMHIY
obanesa

(punUey 20MOBUHE U3 BRITGHOCINS (UHENCUIGHE

Ganuen No ocHOBY AYTORGUHIY K KRATHOPOYHAK KPEAUTE W
ocrasy obasesa (HeTo gnRVBHN)
Cdnuan SOMOBUHE U3 BRITUNEHOCTIY (BUHGHCUPDGHS

HeTe U [OGNHE] FOTOBHHE M3 AKTHEHOCTH
PHHAHCHPAH:E

Heto nprnuka roToavHe

FoTOBEHAA M DKEHBAROHTH MOTOBUHE HA NOUETRY Nepuoha
FIOsdTABHE ¥YRoHE DASIVKE NY OCHOBY NPERaMYHE roToBAHE
HeraTueHe KypCHe PAINMES ND GCHOBY APERAHYHE fOTOBKHE
FeTOBHHA M EKBHEEREHTH FOTOEMHER HA Kpajy NepHeaa

Mepuos on AEBET MECELM KOjK Co

aappuno 30, cenTemBGpa

Al 147 972}

2011. 2019,
[HeneauUdunary) fRepeaudupaniy
202 492 573 177,804,755
B28.582 421,193

203 181 85,817

M3 325 776 178,311,765
(111,255,000 {76 580.387)
{(16.115.543) {16.623.281)
(2415892 {2.268.478)
(1.362.122) {197.907)
A0 1y A R _166.611.536}
{186,104, 887 {164 282 548}
17,220,395 14.029.24 6_1
17103 -

582 338 S2.117

5959 442 30117
{i9.967.700) {8 265 985}
(19967 700) (B 260 985}
{19.368.258) (8.239.868)
15,004, 465 0.756.867
gbaeozse .2 816,568
28,414,497 15.373.6536

- A19.388.251)

(19.168.251)

3.666.525 (3.814.715)
1.518.662 1.974.633
10.636.669 2,723.278
B36.850 537.963
{1.168.850} (504.371)
...11.602.301 10.731.502

K AT

HanomMeHe off cTpade 7 Aa 27 cy cacTashy A80 OBux (DHHEHCHICKHX 13BSIUTaja
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HHAC A1, - HadhTHa muaycTpija Cpbuje, Hoeu Cag

HanoMeHe y3 NepuoaMvHE CaKETE KOHCONBADBaHE PHHAHCHjCKE U3BeWTaje

{Crat usHoCl oy pafasety ¥ GO0 PCO. scun ako tufe Soyeavile Hadkavend)

1. CNWTE UHPROPMALIAJE

MNMeproaryHrt CaMeTy ROHCONUACBAaHK thHaHCWMICKK naesumajy HIWC a0, — HadTha wkaycrpujs
Cpbuje, Hoen Cag {y gamem Terkcty: Ipyna) ofoBpeHn ¢y of CTPEHE MEHERAnHOr AUPEKTOpa W
HisCy BUnW NpenmeT peavauie.

KoHconuhorsaHn duHanchjck wapewrajn obyxeatajy ussewraje matuwynor npegyaseha MWUC
a.4., Hosut Can v cnegehix 3asMcRUK NReayIeRa ¥ 38MBY 1 MHOCTRaHCTEY,

Hazue Yuawhe %
2 3one a.4., Bearpan 100
HIC MeTpon g.0.0., Nlakrawm, Bux 100
HWC Natpon e.0.0.4., Coguja, Byrapcka 100
MNIS Petrol SRL., ByxypewT, Pymyrvja 100
Fannon nafiagas Kit, byaumnewTa, MaRhapoka 100
HWC Oeepove, Mocksa, Pycurja 00
Jaapan - Hadbrarac p.o.0. Baea Fiyia, By 66
Panug, Mockea, Pycwja 51
Jy&oc p.o.0., Bop 51
Ceetnoer oo, byawosay B

Ha ochoey Oonyee YnpasHor ofafopa fpyne op 23 aerycra 2011, roamHe MsspleHs e
ocrHuBame cnefehunx npegyseha;

- JHWUC Merpon” a.0.0., Aartaum, bocva n XepuerceuHa., YRYNH® KANUTan HOBOOCHOBAHOF
npenyaeha wa gau 30, cenremBpa 2011, rogwube ranock 20,000 KonpeprvBunHnx Mapaka, A0K je
yaeuwhe Fpyne y ganwrany wetor 100%.

- JHWC Netpon” enopn Cotbuja, Penybnuka byrapoka. YKynHM KaAWTan HOROOCHOBAHO!
npedyzeha Ha fas 30 cemrembpa 2011, roguee vanock 50,000 Nees, pok e yvewhe Tpyne v
kanurany weror 100%.

- NIS Petrol' SRL, Bykypewr, Penybrivka Pymysnja, YxynHn kanuran HOBOOCHOBaHOD
npegyseha wa Azd 30, centemBpa 2011, roauHe vaneon 41.000 Pola, pok e ywewhe Tpyne v
kanuTany ueror 100%.

- Jannon naftagas” K, Byaumnewra, Penybnuka Mahapcka. YKynHW KANUTan HO800CHOBAHOT
npeayaeha Ha gad 30, cenremOpa 2011, ropure nadocn 300.000 HUF, nok je yuetifie Mpyne vy
ganuTany wetor 100%.

Hana 14, jyna 2010, roauHe noHeTa je oahyka Aa ce wssput NofposorsHs NUKBUREUWE
aasucHor gpyiitea HMC Oun Tpaauwr, ©padxchypr, Hemauxa, Ha ocHoBy peleta
{IpsocteneHor cyna vy Gpaukdypry of 18, jyna 2011, roguue, npoues NEBUAELWE (& OKOHYaH
¥ 3aBUCHO npelyseRs & yraweHo.



HWE AR - Hadyria nnaycetpuja Cpéaje, Hoen Can

{Calt vanocy oy wapaweny y 000 PG ocum axo Hufe dpyeadufe naanadaro)

2. QCHORE 3A CACTABIBAHE W NMPE3EHTALUNJY NEPUOONMHKX
CAXETNX PUHAHCUJCKWUX N3BELITAJA

FiprnomeHy MepUoAMYRY KOHCONMAOBAHK CAMETI (DUHIHCHICKY WIBSLITAW 38 NEMMOH OF SeBeT
MECEL KOjJU ce aaBplmMe fada 30, centembpa 2011, roguHe CacTaBreHW CY ¥ cknagy ca MPC
34 "TlepuoamdHo  huHaHCHCKE  WIBSUITIRaRe", Copugri  NepuoiMuEiy KOHCOMWEDBREHMW
huHaHeHjCk MaBelITEM [pyre He cappwe cae wHBOPMELWME ¥ HanoMmede xoe je noTpebho
MPUKAZaTH ¥ roAWLIMM hiancuicKiM naseurragms » Tpeda ux nocmarpars ynopeao ca
FOOULELAM (DUHSHCMICKAM W3BELITAjWMAE 33 rOAWHY Koja ce 2aepumna 31, geuembpa 2010
FOQUHE. MICT CY CacTaemmeHW Y CKMagy ca 3axoHOM ¢ pauyHOBOACTRY ¥ peBuanjn PenyGnuke
CpbBuje {,Crnyxbenn rnacamx PC" Op. 46/2008 » 111/2009), koju 3axTeBa g2 uRaHCHiCKW
vasetlTajit Gyay NpUNpeMIsern ¥ CKNaay ca ceum MOOW ka0 ¥ nponucumMa “3aaTimM o CTpaKe
Musuctapersa duHakenja Penybnuxe Cpbuje. Vimajyhw y suay paanuke vamelly oee ane
PEMYNSTUBE, DBK KOHCOMWAGBaRY dHIHAHCK] S KIBSWITEIW 0acTyYNajy o MCD v cnepehen:

. Fpyna je nepHopudie XOHCONWAOBAHE GFIMHIHCMICKE KIBSWTale CacTaBunD ¥y
dopmaty nponicaHom og crpande Munuctapctea dwwarcuja Penybnuke Cpbuje,
KO Huie y cenady ca daxvesnma  MPC 1~ ‘Tipesentaumja WHEHCHJCKUX
KaBeLTaja."

. Banbunaucra cpepcrsa u obasese” ¢y npukasaHa Ha obipacly DunaHca crara.
OBe craste no Aehurniyn MCOY e npepcrasmajy v cpencTsa Hi obasese.

Cacraprbatoe GUHAHCHICHKY MZBBLUTER ¥ cknagy ca MCDW saxTesa npumeHy MaBECHWX KFbyuHMY
PAUYHOROACTEEHUK NPOLEHA. OHo, Takohe, saxTesa ga PyROBOACTEO KOPUCTW CBOjE NPOCYRMBAHE v
NPUMEHN PAVYHOBOACTREHNX NOANTIKE Fpyne,

3. NPEFIED 3HAYAJHUX PAYYHOROOCTBEHMX AOANNTUKA W
PAYYHORQCTBEHUX NPOLEHA

QOCHOBHE pEWYHOBOACTSEHE NONWTUEES W 3HauajHe DaYyHOBOACTEEHe fnpoueHe rkoputltheds y
APUMEIA PAUYHOBOACTREHMY NOANTUKE ¢y AOCNEAHE OHWM KOJ& CY NPUMEILEHE Y (BUHARCUICKM
W3BRLLTAJUME 33 FORUBY Koja ce s3aspuivna 31, geuemtpa 2010. roavke.



HAC AL - Hadprua nHaycTpuja Cpbuje, Hosw Cap

Hanomene y3 nepnoauyHe CAKETe KoHconMaceaHe UHAHCYICKe UaReLETaje

{Cat wadocy oy tapaweny ¥ 000 PO, ooum 8K Hufe Soyeauufe nasnaveno)

4, WHPOPMALWJE O CEMMEHTUMA

MochoBKn CermMesTi CyY CerMeHT YMji NOCNOBHIK PE2YSTaT PeaosHo Npat MNaeHK goHocunal
oarywa (L AO" Maspumn oabop MNpyne unnr FAO.

Ha gan 30. cenrembBpa 2011, rogude, nNocnosHe aKTKBHOCTW Tpyne cy OpraHKIcBaHe y ner
FHABHKMY NOCAOBHMY CEMMEHETE [(WIMEeHeHOM BU3IRUC cTpykTypOoM Tokom 2010 roavHe vao
fIOCAGBHY CEIMEHT WILBOWNY &Y C8 REQTHY CepBucK)

Merpaxusatbe M NPoMIBOatha HahTe Y NPHPOGHOr raca
Mpoussont-a aepusara vadre

Mpomet HadiTe W HAMTHWX JEPUBATA

Brox HadyTHL CepaMeK

Ccrano - HUC cTpyqre cnymbe u Exepretaka

Ur i L by =

Mpxog NO MIBSWTAJHUM CETMEHTMMAE nOTWYe of cnegeher:

1. MeTpasupaise 1 NPoUIBoARA HAMTE Y BPUPOLHOT FECA FEHSRULLY NPUXOS npofajom vathTe 1
raca pathveepwjama w Cplujaracy

2. MNpepaga reHepulle npuxol fpoazioM Hadireux pepesara cermedTy [Npomers HadTe W
HaITHYX gepueata

3. MNMpomeT Hahre K HaDTHUX LePUBATA FrEHEPULEE NPUXOA MANONPONA|OM ¥ BEMENPOAA] oM,

4. Bnok HathTHY ceparcH FEHeRMLY NPWXOLE BPIeHEM Yoenyra Bywerea, rpalesuHCruxX pagosa,
TEOPUBUYKMX MEPEHE 1 TRAHCTIOPTHWX YCITyra

FeayntaTy M3BELITHUX CEMMEeHaTa 32 nepuas of AeBeT Meceul Koju Co 3ampilus Ha par 30,
cenTemBpa 2011. roguKe AaT cy ¥ NRErNSeaY KW Creau.
Herpamupaee  Hadrnw

W NpoHIBofba  cepBuvc Tipepaga Npomet Cerano Yeynng

FAOCNosHE GRHE0GH CeIMEHTE T 644,430 12 957 850 7B 716064 245 7BB.B44  B265.2Y9 521.376.185
M#TepHy ofpadys Aameny

CArMEHaTa BO0E0.30R4 12.2¥5 1% 160177 068 144084 823 50934442 303002768
MU KO YRYNHSG 17584075 BEZ488 16540995 101.134.021 331837 135.282.417
MoonoEHM SoblanfrybuTar) 44.016.388 (17T A09) (139B5.7EE) (2 MREREN 31440y 26728088
HHAHCHICHR NIPMACLM [packosgs (167 0208 38499 TEYE 4065 265.0FT 1.¥Y1.549 3446054
CloTany npuxos {packosg 328 838 (155.558F (2 i00.851) £035.542 1401005 {1.382.232)
LoGurarf(ryBurar) npe

LNCEINATHE 44.178. 007 (1859368} (13.716184) (1.431651) 162044 28791.910
QD ANOMEH NOPECKKA PACKO

ReHOaa - - - - (323654 {32354
Flogeschie pdCxoy RGRACN S R T - - - (1467 245y 1,467 250)
HETE BOBNTaTyEr TaK) L_j_:_wgék.g’?“a\;ggg” A1.B59.266) (13.715.104) (1.431651)  (170.789) 27.001.007




HAC AL - HadstHa mHaycTpuja Cpbrje, Hoswu Cap

{Cair nadocu oy wapawery y 000 PCH, ocum sxo Higje dopzaulie ATHAYEH)
4, MHOOPMAUKWJE C CETMEHTMA (HacTaBak)

Pesynrati K3BEWTajHWX CErMEHATa 33 NepUo] OA NEEBST MECellt KOjU ce 3a8PLUUG Ha gan 30.
cenresmbpa 2010, rogude gatk oy ¥ Nperneny Koji cneny:

HoTpakKBame H

nporsBcnes  MNpepata Npowmer Qeranc YrynHo

FlacnaBum novsome CermeHTa 45 146 405 106,742 834 118,130,380 HO0B2 534 ZAN.0G2.325
Muraprn obpaqyk nanvely

CETMEHATA A0.267.706 97 HB3 437 17. 746,769 4 682 767 1BL.IBG7Y
MowxoaM YEYAHD B.A8¥E 695 8.160.394 104363 381 ITSTEY 1R TH2.246
MoonoeHU ZoBKTak(TyGrTaK) 23T A6 B 8118YE T8, 368 (823851 13330961
THAKSZHCMICKA NpUXoL: {pacxoal) BEEZ21T {33104 1781205 {I0.7E3.E74]  [11.765.403}
CHETaNW RpULonH 3¥0.Aa3 18. 464 146,405 128.656 554,180
Roburas/(ryBeTas) npe

CROPRINER H A 24.155.076  {13.124.240) 2EBEOVE  {11470087)  2.P3RA48
CAnoHeHd NOPEGHE NPMLOY

nEpMOLE - - . AR3a00 353 809
Flopecky pacxod nepsosa - . - 142, 7560 142 758)
Heto goburak/(ryfurar) 24155978  {13.124.249) 2685978 (11. 168,004} 2.549.701

Flpopaia vamely cermedstTa nocnoBarka obawrhd C& y cknady ca Oanyeom O yTepheHWM
TpaHoheprtM uEHaEMa WiMely NOCACBHKK CEerMeHaTa.

Cpencrea v obaBese cerMeHara ca cramemM Ha pad 30, centemBps 2011, ropwse y cxnaay ca
OHMIHWUC CTRYRYTYPOM BameNOM Ha MCTH AaH, AZTH CY y NPETrRSAY KoK CRnanu:

Motpaneare 1 Hadraun
APOHIAOHKE  CEpHHCH Npepana Apomer Cerann Yryrmio
Cpodonaa 382175 F57HA1S BRIET.VEY JBO9F.21E AT.F0R.B04 204971608
Cfagezo (11.055.570)  (1.405068) [23448.487) 18,831.300) (86.053.662) {130.975.138)
Hemao cpodentas 25161751 6044345 61918265 20.165.858 (48.343.750) 73.996.470
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HAC A.Q. - HadprHa mHaycTpuja Cpouje, Hosu Can

HanomeHe y3 nepuoguuHe CaXeTe KOHCONMACEANE (PUHAHCHICKE BaBeTaje

fCadr pantsy Cy tapawany y 008 PCH, oo axo Huje dppesailis MaFHESon0)
4, AHOCPMALUWMJIE O CETMEHTUMA (BacTaeak)
Cpepcetea v o05BEIE CEIMEHATE ©3 CTateem HA Aar 31. peuembpa 2010. roguHe gat oy v

nperneay £ojit chegu:
Herpawubame v Habraw

NpoUIBOAHRE  CepEMUcH Apepana MpamaT Dcrang ¥rynuo
Cpodcmaa 30.433.0V4 TYEGERT  FAEHST4R  3Z5BR2T1 3RET404  1FBI07.985
Chaeese {H1.597.589) (1346711 (232814740 (10.445 114) {B4.424,861) (1531075 245
Homo cpodemps o, 18835075 6.410.080 51404275 22124157 (51.750.747)  47.032.740

AHaNM3a npuxofa of npofdaje pyne No OCHOBY HAJIHAMAHMXY NROUIBOAS M YOWTa BaTa je y
TIPUAOTY.

Nepuop on heseT Mecen Koju
ce aaapivo 30. centembpa

20114, 2010,
Mpuxon of npeaaje Hadre 1 RANTHHY AEPVBATS 130.425,942 108,674 856
Tpuxon 0g npopaje yonyra » ocTamy npskwopr £.719.910 2425192

133.145.852  112.100,048
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HWC AL - HathbTra mnaycTpuia Spduje, Hoswk Can

HanomeHe Y3 HEFHOHM*-IHE CH}I{ETE HGHCﬂﬂHﬂQBaHB (II:)HHB.HGH]BHE HEBEI.IJTajE

{Cat uanoclt oy wapawatiu v 000 PCL, ocum axo Hiifg dpyaauu;e HazHavyeHo)

5. HEKPETHWHE, MOCTROJERA U ONPEMA (HacTagak)

Hajanauajsuia ynarawa pyne v nepuogy of AeBeT Mecedd x0j ce 3aspwuo 30, centembpa
2011, roAMHe OAHOCE C& Ha usBpwena ynaraka y MHC/DHT npojexat {ynarama y nocrpojehe
aa Bnarv xuapokpekuEr n xungpoobpagy) v wadocy og  10.198.330 xuneaga PCA. Crawe parux
apadca pobaereaduma no MCTOM OcHOBY Ha gad 30, centembpa 2011, roguHe uzHOoM
§.524.574 wwapa PClL

6. 3ANMUXE
30. centembap 31. peuembap
2011 2010
CupoenHe w marepwjan 21.019.710 18.323.918
Torosu npowseoan 10.086.272 6.995.641
HepoepleHa NROMIBOLHA 5.B17.429 5.592.425
FPelgpary [Encey 3.062.405 3.08%.851
Poba 1.498.537 1.928.657
ARaT 1 IHBEHTAD e 208426 121.226
41.490.779 38.051.75%1
Rarwasawen 1550202 1300118
My ucnipaska spedHocmu.
- 3gnuUxa (6.637.852) (4.771.037)
- faTix agaHca {(529.778) (563.963)
{7.167.630) {5.335.000)
YRYNHO 3anuxe — HeTo » 35.873.441 34.016.969
Mpomexe Ha pavyHMa MCHPEBKE BREHOCTY CY NpUKasade y Tabenn:
) 2011 2010
Ha pau 4. jauyapa {5 335, 000} (5. 296.196)
HMenpasga ppegHocTi Ha TepeT pacxoga Terkyher nepuoas {1.006.634} {54,383}
Yrpae UCrpaske BPeanocT Y KOpUCT npuxoka Tekyher
nEpnogA - 7793
Ornipe 53778 27.970
Ocrano e 20206 (20.184)
Ha gan 30. centemBap / 31. peuembipa {7.167.630) {5.335.000}

¥ neprogy of ASBET MECeUn Koju ce Iaapiitto fana 30, cenremBpa 2011 roguHe wIBplIsHs je vy
ACTAYHOCTH MCNPABKa BPEAHOCTY JaCTAPSMMX J8NUKE 1 3armXa ca cnoprm oBpTom ¥ WaHoCy 0f
1.887.041 xurwanas PCL Ha ocHoBY paqyHDBOMACTEEHS tomaTike Fpyre,
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HAC Al - Hadpbrra mngyeTpwia Cpbnje, Hoen Cap

(O Lanoc oy uspiwmed y 000 PG, ocun awo Huje dpyasuufe HasHayeato)

7. NOTPAXKBARKA MO OCHOBY NPOAAJE W OPYTA MOTPAXUBAH-A
30. centemBap 3. peuemBap
2011 2010

MNoTpasueatsa 110 OCHOBY MpoAaje

-y FEMITM 23.388.347 18.117.560
- ¥ UHOCTRAHCTEY 1.152.420 1.293.482
- ROBE3AHWX NPABHMX maLl2 i r}g?ﬂBEG ,11_2_5_1_?5‘_
26.038.083 18.536.225
NoTpaxusaea M3 cneuvdryRiy nocnosa 7.789.504 1826877
MNorpamusara 2a kamare 5.126.040 4.924 687
FIoTRamHBaka &8 3ar0CheHux 106.358 113217
Ocrana noTpaxusarsa 7.454 515 7.445 138

12.687.813 12483057

46.525.418 38.846.154

T

MuHyt ucnpaerd epedrocmi;

- MOTPARMBEHE N0 OCHOBY Npogaje {5.936.972) (5.977.088)
- NOTRAMVBAME W3 CReUVMHNY NoCnoss (7. 768 5300 {7.760.208)
- HOTRAXMBSHE 38 KAMETE K OCTANWY NOTPSHMMBEHE (32327331 (12.110.984)

(36.033.833) (35848 300)

Y4YAHE AOTPaKUBAHA — HETO 20.491.577 12.997.854

PacT noTpaxwBaiba ¥y 38MBY C8 CTawkenm Ha gad 30. centembpa 2011. rogune y M3Hooy 0f
23.388.347 wwreapa PCH (31, peuewmBap 2010 ropwHe: 18.117.569 xureapna PCLH)
HajsHauBfHWKMM AENOM CE OAHOCK Ha pacT yqelwha HEAOCHenux NOTPEMMBRME Y YKYOHNM
NOTRAKMBEHMMAE.,

FloTpasueatea No OCHOBY NpoASie ca cTamen Ha Aad 30, centemBpa 2011, roguHe ¥ MaHOCY o4
6.1238.450 xumbaga PCM wja vannava xacuu sumwe of 90 paxa 2a npegyseha y QpkaeHoj
cBojvHK W e op 60 pawa sa ocrana npepyseha cmavpajy ce obesspeReHdM, hayies 3a
NOTREMKBARE Y YEYNHOM WM3ROSY Of 237 119 wwreapa PCH {31, peuembBpa 2010 rogude:
129.960 xurnapa PCH), keja ce ofgHoCe Ha noTpaxWBama of jeAHOr Bpoja kyhiaua 3a Koje y
CROPAUIHG] NPOLINOCTA HUCY VOTAHOETBEHN NPONYCTY ¥ nnahamy.

CrapocHa CTpyKTYDa 08MX noTparveawa Huna je cnedehs;
30, centembap 31, geuembap

2011 210
Ao 3 wecels 19.885.643 13.230.118
{pexo 3 meceua G.138.450 5.306.107

26.038.093 18.536.225
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HWE AL - HadpTHa #teayeTprja Cpovje, Hoen Can

(O8N wapocy Sy wipawany ¥ 000 PCL ocum ako Hufe dpyaaduie RAIHATEHO)

7. NoTPAXKUBAHKA IO CCHROBY NPOLAJE W IPYIA NOTPAKUBAILA
{HacTagak}

Ja noTpanwsaca No OCHOBY NPoOaje Ca cTawem Ha pad 30. cerrembipa 2011, roauHe ¥ naHooy
op 5.936.872 xwreapa PCO (31, peyemBpa 2010, ropuke: 5877088 xwmaga PCID je
diopmrpasa vcnpaeka BpegHocTV nOTpamubawa y uerudy. [lojeautadHe  obeaspeRena
NOTPENKUBEEA N0 OCROBY NPOAS]E C& YIHABHOM OAHOTE Ha NOTRaKVBaa o4 npeayseha 3a xoje
je NPoLeweHD Ga Ce He MOME OHBKMBATH HANMETa noTpamvoawa no aocnehy, CTapocHa
CTRYKTYRE HABENEHWX NOTRAMWBAHa Alna @ cnepeha:

30. centem@Gap M. peusmBap

2011 2010

Ho 3 meceus 35641 800,851
fipero 3 meceua e 280133 5176147

__5.936.972 5.977.098

BanyrHa cTpykTypa NoTpasvBarka N0 OCHOBY NPoAEje K ADYrHX NoTpaxWEaka e cnefeha;
30. cenremBap 3. peuembap

20114 2010
PCA 45.190.719 37.410.282
yen 1.028.586 1.197 914
EYP 305.908 208,573
ren 123 317
X a5 46
PYE 22 22
CEK 7 -

46525410  38.846.154

8. MOTOBUMHCKW EKBUBAREHTH Y1 TOCTCBUHA
30. cenremBap 31, neyembap
2011 2010
lFoToBuHa ¥ Gadumw 11.048.358 10.525.037
loToBMH2 ¥ Bnarajun 321905 34.724
OCTana HOBYAHA CPeACTEa 233.038 76.808
el 1;802:301 | 30.636.669

Kparsopounn Aenodute ko 0asaka Ha pan 300 centembBpa 2011, ropmse y wiHocy of
5.992 117 xurvaga PCI (31, peuemGpa 2010, rogune: 10,205 106 xureana PCH) npegcrasrcajy
NECMEHE HOBYGHYY CRBOCTIRE KO NOGNoBHUX Danaka ca gocnehem o 30 gaHa W UCkasann oy
¥ ORBUPY NOIVLWE rOTOBYHE ¥ BaHUM.



HAC AL - HadprtHa wHpayeTpija Cpbuje, Hosu Can

Hanomene ya nepnofintiHe caXere KOHCONMAOBAHE huHanTHjcHe n3BewTaje
fCalr aHOGU Cy Uapament ¥y 000 PO, oot ako Kife Jpyeaviie hashavono)

9, AKUWJCKH KANAUTAN
OCHOBHM KaMiTan NPefCTAB b AKUUICKM KANWTAN OTROPEHOr AKLIMOHAPCKOr ARYLLTEA,

FacnpoM et j& ¥ ckhajy ca Yrosopom O Npoaam v kynosuBy akuwja [pyne og gana 10.
chebpyapa 2009, roguwHe Kojr je 3axbydeH uamely Penybnvke CpbBuje v vomnanuie Machpom
ket 6p.OB. I 266/2009, 3akoHOM © NpeyivmMatby SRUMOHERCKIX APYWITEBA, 3aKbY4KOM
shage Penybnuke Cpbuie 05 Gpoj 023-9886/2010 op aaHa 30. petembpa 2010, rogmee W
Pewerem Homucuje 3a xaptuje of epefHocTd o opobpewy ofjaBreuegama noHyge aa
npeysiMaree Bpo) 4/0-32-172/8-11 og gana 27.01.2011. rogwee, pana 31. janyapa 2011,
rogvHe objasuo [lowyay 3a npeyaumake akuvja HWC 2.4, Hoaw Cafl 0 mamkrHCHuX
akuloHapa, ogHocHe 31.180.256 komaga obranux akumja LWToe yrynHo “unK 19,12% og yrynHor
Opoja ofuuHux akuuja. lNoxypa je tpajana 45 pana, opHocHo go 18.03.2011. rogute
npeyieTo j@ 8.405.087 komaga obudHUx akuvja, oarocHo 5,15% on ykynHor Bpoja ofiaHNx
akumjia no yexun o 506 48 auvrapa No akuwjn, WTO je npotrespesHoct o4 4,80896 EYP no
akLvm Ha gad 13.01.2011. rogvne.

CrpykTypa aKuvickor kammTana Ha ga 30. centemBpa 2011, roguHe je cnegeha:

AxunoHapy Bpoj akuuja Cipykiypay %
Facnpom et 91.565.887 56,15
Penybnuka Cpbuja 48.714.029 29,87
Epore Gadka a.g. Hoeu Cag 644.541 0,40
{Unicredit Bank a.4. Cpbuja - kacTogw pauyH B805.634 0,37
The Royal Bank of Scotland 156.978 010
Unicredit Bank a.4. Cpbuja - kacTonw pauyH 152.750 0.08
Jutivs Baer Multipartner 133.686 0,08
Unicredit Bank a.g. CpBuja - kacTogw pavyk 100.000 0,06
Bojeochancka Danka a.8. Hoew Cag BO.247 0,05
Hypo Alpe-Adria Bank a.i. beorpan 68.173 0,04
Qcrann aKuoHapH o 20838ATS 12,78

. 1 EE.D&&\&A{?’EW _ 100,00
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HWC ALR. - HadtHa nHaycTpuja Cpanje, Hoew Can

Hanomeue Y3 NepUOZAMHE CaXETEe KOHCONWAOBAHE I:IJHHH:H{}HjBKE HEBEHJTH]E

{Cow usnocy oy uapasenu y 000 PLL, acun axo Hie pyaaviye HaaHaveno)

10. OYTOPOYHY KPELQTIA

30, cenremBap 31, geuemBap

2011 2014

Hyropovrn KpeduTi v 3emMe 15.481.249% 22.162.259
LyropouHi KpeanT y MROCTRaHCTBY 20.708.848 24 244 622
36180147 45.406 881
Tewyhe pocnehe AVFOPOYHUY KPSAWUTA {0.846.683) {19.761.341)
YEyAHO Q¥fOpOYHH KpeanTIH 26,343,464 26.645.540

Hocnehe ByropodRux Kpeaura:
3. cenTembap

3. geuembap

2011 2010
Hamehy 1 1 2 roguHe B622.814 14.747.653
Hamely 2 1 5 ropuHe 14.202. 355 4758228
FipeKo 5 roguka 5518295 7.130.659
26.343.464 26.645.540

BanytHa cTpyiTypa AyropodHux of2ameaa no OCHOBY MYTOPOYHKX KESHAWTA ¥ 3emibu U

WHOCTRancTey e cnegeha;
30. cenremBap

. penembap

2011 2010

PCA 405,256 2.941
EYP 8.922.962 9.900.002
YCi 26.381.025 36.009.703
JnJ 480.904 494.145
36.190.147 46.406.887

Pep BPEfHOCT KPaTROPOHHMY KPSAUTA JERHAKS [& lrXoBY] KIUIUBOACTBEHO] Bpey

HOCTE,

Fpyna Hagegeue obarese no kpeauivMa nnaha y Crighy €a yrosopeHom AUHEMUKOM, OQHOCHO
CXOAMO yTepReHuM aHyuTeTHUM NnaHoBkmMa. [pyna je yroeopyna ca nosepuotuma uKcHe v
NpoMeREER KamaTHe crone, NpoMeHFerBS KalWMaTHE CTONE Cy Beaade 32 Eypubop v Nubap.

PyvosopcTED ouekyje Aa he Mpyna Bwurk y moryhroCT pa cee yropopene obapbese no

KPEANTME MCNYHN Y CKNaAy Ca yTEPHEHWM pOKoBYIMA.
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HKC A.L. - HachTHa ungycrpyja Cpéuje, Hosun Can

Hanomene y2 NepuoauyHe GAXETe KOHCONWAOBaHE thuHanonjcke napewTaje

{Cau yaHOCy Cy tapaNery y 000 PG, OCUM &Ko HUG DOy2avwe Hasadono)

10. OYroOPOMHW KPEQWUTH (nacTasax)

Flpernen obaBe3da No OCHOBY AYTOPOYHMX KPDERWTA C3 CTatkem Ha gan 30, cenvembpa 2011,

ropuke 1t 31, getenmBpa 2010, rosuHe fat je y cheaeho) Tabenw;
30. cenTembap

31. peuembap

Norepunay BanyTa 2011 2010
Adyeopodny Kpeoumu y 3eMrey
Anda Ganka Cpbwia, beorpag YCH 1.815.412 §.920 831
HNE Sanxa, Hoaw Can (TongoHokre knyD) ¥ 45123 48678
HNE Ganka, Hoew Can (Mapwcen knyé) ¥Ch AG7 .97 513.656
HINE Banka, Hoow Cag (Mapuck knyd) JIHE A83.904 494,145
Epcve Ganka, Hosn Cap (Aoxnousci enyd) Yo 4242 4,725
Epcre Banka, Hown Cag (Flapicis snyb) EYP 431.770 463,078
Epcre Gakka, Hosw Cag (Mapucis xnyd) ¥CO 266498 290,997
suno Anne Apwa badk, Beorpay EvP 387.831 TEB8.378
Mepeys Banxka, Beorpan YCO 3.733. 880 5.391.054
Banka MowTadcka IlTeqronua, Berpap {Napuien knydl EYP 320272 238,385
Bavka Nowvancka reguonnua, berpan {Napuokn wyd} ¥YC4 1.517.873 1.678.068
Briapna PC, Arenumja 33 ccurypamwe penoauta (IBRD) EVP 4,483,744 4.780.6585
Briasia PC, Arenumja 33 oCUryparbe AenNoanTa YCI 522,738 854 957
Bojuchaucka Sanka, Hosn Cag FCA 402,618 -
UniCredit Sauka, Georpag Y 507,421 .
QCTanu kpaanri FPCA 38 2841
15.481.299 22162259
HY20p0YAU KPBDUMI ¥ HHOGIMPERGCITIEY
Mackoscka Banka, Pycra Penepauuja ¥CA 7.487.¥80 7928020
Edl HED BB, Xonanguiz ¥Co . 4 822248
Epcre Bauka, Xonanguja E¥P 3.035.196 3.164.948
BYE {Ganka Mureca), Crosaqka YCil 3.733.880 3.964.010
HEI Banxa, Moxgok YOI 1,458,404 2.248.855
HE Banza, Monaos EYF 54,144 A74 B36
Antha Garka, Nowgon YOI 3.733.880 -
CuHoxen |, Benuka Bputanuia Yo 14084 1.941.904
" 20.708.848 24,244,622
Muryc Taryhia gocneha JyroposHny KpeanTa (5.846.883) (19.761.341}
26.343.464 26.645.540
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HWG A.A. - Hachrya unpycrpuja Cpéuje, Hosn Cap

Hasromene y3 nepuoguuse camete KOHCONKMAOBAHE QMHAHCH]CKE u3BeTaje

(Cau wanoon oy uspawadl y 300 PC, oo aro Hufe dpyaavie RazHavern)

10. OYTOPOYHK KPEQWUTH (hacTasak)

Toryha gocnoha Dyropunu ago
A cenremap M. geuesfiap 34 centombap 31 petembap
Banyta 2014 2010 2014 2010

fyaopouny Kpedumu y 3oMu

Andha banka Cpowja, beorpag Yo - 1.845.475% 1.915. 7112 5075068
HNBE Banka, Hosu Cag (Flowgoncue ki) Yo 3.342 3.548 41,781 45,130
HINE Ganka, Hosw Cag (apworm knyl) ¥Ci 18,184 16.834 444 865 ABG 822
HNE Banka, Hoew Cag, (Napyoka knyd) JMd 16477 14.414 454 427 478 731
Epcre Ganka, Hosw Cag (Nosgodcks xnyfy  YOf 218 337 3.874 4,388
Epcre Ganka, Hosw Cag (Napucwt knyd) EYF 14150 12.850 417 620 450,228
EpcTe Lanks, Howl Cag (Mapuckd wnyd) Y[ 8724 BO7S ZRT 754 282922
Xieng Anneg Agpva badk, Beorpag EYF Ja7.aN 485252 - 283.087
NHpeys Banrg, Beoroan ¥ - - 3733880 533.054
Earea Nowrawcra Wraguonwna, Berpan
fNapntEn kryd) EYF 10,208 4708 210.064 220 BBY
Baura Flowrancka Wteauonwna, Berpag
(Hapuorn knyd) ¥ 69.008 67.6844 1447 985 T.E11.424
Braga PC, AreHUW]a 23 Qourypake
pencauta {IBRD) EYF 219.089 228 465 4 264 G50 4.561.190
Briaga PC, Arerlvja 38 acurypame

AEnousTS Y - - 522730 564,957
Bajstfantea Gans, Hotn Cag PCI - - 402618 -
LUniCredit Gamxa, Beorpan YR - “ 597 421 -
JoTany KpenuTu Pch 413 402 2.225 2535

748.594 2693.044 1473270 19.489.215
Hyzopovun kpedumu y UHOCMPEHGITIBY

Mockoscka Banka, Pycka Pegepaupja YC 467 60 7.628.020 - -
EQr HE® BB, Xonanauja ¥CR - 340,508 - 4. 181,740
Epcte Banka, Xonangwja E¥F - 1.582.473 2035198 1.582.473
BYH (Ratxa VikTeca), Cnonaquss ¥R - 3.964.010 IT33.880 -
HB! Banya, FlongoH Yo 533873 1.121.527 925721 1427328
HE Banxa, Ronaon EYP 182072 180.855 182072 284,784
Angha Gamra, Nowpos Y - . 3,733,880 -
Cunoxem |, Benuka Bpatannja Yo 414.564 1941804 000000 - -

9.085.085% 17.068.297 11.610. ?59 7.176. 325
9.846.683 19.761.341 26343464 26645540

11. OCTANE NYTOPOYHE OBARBEIE
30. cenTemBap  31. peusmbap

A0 2010

Ofasese npema marusHom npefyaehy 32 .667.266 22183617
Qcrane gyropodyne obaBese - PVRAHCHICKA J8KyN 58.198 87 644
Octane ayropovHe obasese e 498,031 715,444
33.481.485 22.996.705

L Ly R B et e A e L EE D

fa}  Obagese Apema MemugHom npedrsefiy

Dbape3e npemMa MaTUHHOM npeayiehy ca cTawew Ha gad 300 centemGpa 2011, roguHe vy
waHoCy o 32,667,266 xumaga PO (EYP 322.884.577) opHoce ¢e Ha obapesy npama [asnpom
Hedy no ocHoey qofvjeHor kpeAuTs, 8 Ha ocHoBy obape3a M2 YroBOpa O KYNONpOAdajk akumja
of 24, peclembBpa 2008, kojum ce Masnpom Hedir ofbasesas 48 40 31.12.2012, roaune oaobpm
agjMoee 33 OUHAHCHpALE NPOFpama pPerRoHCTPYHHWIE ¥ MOOepHM3auMe  TexHoRowWwHor
ROMPRERSS ¥y Wanocy og 500.000.000 eapa. Hasepewe obapeze ce mnahajy v ssapranHum
paTama noYeBlik oA gedembpa 2012, roawHe, roe nNocnehrma para Accnesa dada 15 maja
2023, roguHe,
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HUC AL - Hathraa wHayeTpria Cpbuje, Hosn Cag

{Caw vanocu cy apaxedt v 000 G ocum ako ne dnyeaule Hassavasat

12. KPATKOPOYHE PMHAHCWUJCKE OBABE3E
M. cenremBap 31, geuenbBap
2011 2010
Heo nyropodHux pefuTa KOjd HOoCheBa A0 jeaHE roguHe
{Haromena 10) 9.846.683 19.761.341
KpaTHopauHu KDegiuTy 1.601.945 2.004.540
Heo nyropodrmx obasesa no dive. MMaMHTY KOl AOCNeRa N0 jedHe
rOOUHE 33623 38.716
Ocrane kpaTkopouHe mHaHcujore obasess 125656 41
$1.483.506 21.805.638

13. OBABE3E M3 NOCNOBAKA
30. centemBap  31. geuembap
2091 2010

Mpumrsetn asaHcK, LENOIWTI K KayLrie 1.468.971 2.064 911
(baeeze npema gobapbavvMa
~ Y 3RMIBH 3.249.849 2138088
- ¥ KHOCTPAHCTRY 1639195 656,363
HoBasradn — ooTana AoBeIaHa NPABHE NKLA 18.110.182 18475 154
Octane obase3e M3 NOCNDBEKLA 103638 71.046
Ocrane offasese u3 cneundunux nocnesa 342782 o58.472

24.915.597 24,564,034

Obasese npema oCTanuM FOBEIAHKMM NPSBHENM NMLMME Ca CTamem Ha gad 30, cenrembpa 2011.
roguHe ¥y wadocy of 18.110.182 wreana PCH (Ha far 31 peuembipa 2010, ropwe; 19475154
¥reana PCR) HapHauajHujum genom v uadocy on 17.601.038 xurvaga PCL (Ha gad 31, peuembpa
2010, rogune 18,376,885 xwureana PCL) ce opHoce Ha offaesse npema aobaersady Fasnpos Hethr

Trading, AyeTpyia 1o ocHOBY HaBaeke cupose Hadite,

14,  NPUXOOM Of NPOOAJE

Nepuog of feBer Meceun Koju ce
sappuwro 30. centemiipa

2011. 2010,
Flpuxoau Of npogaje npouisoga
- Ha joMahen TpRTY 00795066 92.127.947
- HA MHOCTREHOM TRMULLTY 12.536.022 12.680.084
$13.331.088 104.818.031
[puxonw of npofaje pobe v yonyra
- Ha gomahRem TRHUWTY 11.222.435 3.430.5371
- H& UHOCTPAHOM TPHMLLTY 32026 4272
11.252.4G1 3434643
TIPUXGAN Of NPOAEIE 3ABUCHUM ¥ OCTaNMM NOBE3ZHUM
MPABHUM AALUMS 8.562.303 3.847 374
133.145.882 112.100.048

AHanwaa Npuxona of npogaje y cknady ca saxresuuma MOOK 8 Cermentd riocnosaka” narta

JB y HanoMeww 4,
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HWC A L. - HadbrHa unpycrphja Cpbuje, Hoeu Can

HanomeHe ya nepuoguuHe caxeTe KOHCOAWAORAHE PUHAHCHjCKE W3ReWTAjR
{Cau uaHocn Cy uapaxent y 000 PO, ocunt axo wije Spyeagufe HEIHEYOR)

15. TPOUIKOBI MATEPUJANA

Mepuop op geseT Meceluy Kojis ce
Faspune 30, cenTembpa

2011, 201%0.

TpowkaBy MaTEPMjENAa 38 W3paay 68,125 899 72.798.327
TPOLKOBW REXKWCKOT W OCTANDE MATSRWjaNE B812.885 T0B613
Ocranu Tpowwosy ropusa u eweprwe 1409564 . 1.336.930
70.148.348 74.843.870

16.  TPOLIKOBW 3APADA, HAKHAZA 3APALA W OCTANM NU4HK PACXOM

flepuop of AeBET MECEIY KOjU Ce
sagpuw#o M. centembpa

2011. 2018,
TpoLKOBKY 3apaja ¥ HakHaHA 3apaga (OpyTo) 11.200.190 9.609.471
TpowkosW nopesa U AoNEMHOCA ME 3apane ¥ HakHane Ha
TEPET NoCRoLaBla 1.911.402 1.675. 708
TPOLWKOBY HAKHAAA NO YroBORY O Ay 274197 251.076
TROLWKeSY HAKHEAS HUIALKIM FIULIMME MO OCHOBY GCTanux
YFOBOPA 13.043 48.459
TPDLLIKOBM HaRHaAd YA2HOBKMMA YOPABHOT W HAA3I0DDHOP
anbopa 21.258 14.210
Ornpemunne 1.816.321 2.676.540
QCTany AUYHKY DECKOAK W HaKksane 771.088 883.088
_16.107.497  15.268.592

TpolKoBM OTBPEMRWHA MCKAZaHKN ¥ u3HoCY off 1.816.321 xureana PCQ HajzHavajHujim genom
C& OAHOCE HA TPOHIKOBE HACTANS N OCHOBY Nporpama AoDPaROMLHOM packuaa panHOr ogHocA.
Yryrar 6poj 3anccneHux Tpyne Koji Gy npuxsaTny packuy pagHor 0AHoca ¥ Nocnoano 2011,
rofuen je 825 paguka (y 2010, roguan 1.076 pagHuka),

MNepuen of geReT MeCelM KOjM e
3agpuivo 30. centemibpa
2011, 2010,

Flpoceqad BROj 3aN0CHEHNK 9.956 10.818
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BWC A.L. - HacbTHa wraycTpuja Cpbuje, Hoea Cap

HanomeHe y3 nepuoanyHe CaxeTe KOHCOANAOBaHe IMHAHCHCKE U3BewTaje

{Cat tavocd oy uipawens v 000 PCH, oqum axd puje dpyeayuie naanaveqs)

17. OCTANRW NOCHOBHM PACXCIN

HGepuog of AeBeT MECEUM Koji ce
zagpusve 30. cenremtipa

2011. 2010.
HakHana aa exconoarayuy cupose sahve v raca 1.518.265 965.235
MenpoussoaHe yonyre 1.382.564 1.511.131
[ponzeofHe yonyre 1.215.475 1.485.932
TpaHonopTHe yonyre 1.151.710 1.174.948
THROLUKORK LaPKHA, NOPE3a Ha UMOBKHY ¥ OCTanux nopesa 1.076.636 B883.756
Yonyre ogpxasanka &672.150 862.397
Qcrang yenyre 653.020 508.082
TPOLWKOBA HAKHAOE 33 BEHpEIHE GUTYaLUW|E 481,482 -
JaKynHBHE 369,268 2068.254
TpOUIKOBN MCTPaEXMESHS 185.261 162.220
Pernama ¥ Nponaraqaa 184,272 132.368
TEolukKoaM HNATHOr NpomMeTa 181.878 175631
[Mpenvie oclrypaka 170.826 292 8970
AAMBHACTRATUBHE ¥ APYIE Takes 127 .640 108.752
PenpessHTauMja 104.060 B9 657
TROWKOBK NPABRWY, KOHCYNTARTCKUX 1 GCTAFMX YCNyra T02.928 90.330
TpOWKSEW cajMOBa 3.028 800
Qerano 260.292 148,786
9.841.745 8.733.259

LR

Haktana 3a eavpegHe cuTyauuje y uIdocy of 481,462 xuneane PCH npefcTapi=a HakHagy

ofpaqyHaTy ¥ CKNEAY Ca 3aXTEBMMa 3aK0HA 0 BEHPEZHUM CUTYaUWiaMa.

18. PUNHAHCHUICKA NPUXOON

MNepuon oa geBeT MECELM KOjU ce
aappuwwo 30. cenTembpa

2041, 2010,

Mo3uTUBHE KYPCHE paanuke 5.627.860 4.883.254
Flprxosai kamara BB3.543 1.104 557
Qcrany DUHEHCUICKN NPUXOLIL 1.252 78.400
_ 6.512.455 - 6.066.211
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HWAC A 0. - HadTHa wapyctpnja Cpbuje, Hoeu Cag

HanomeHne y3 nepuoguuHe caxeTe KOHCONMAOBaHe iIMHAHCHjCKe U3BEWTAje

{Cau wanocy oy uapaweny vy 000 PCA, oouM a0 Huje doyeadije Haanavenn]

19, PUHAHCHUJCKW PACXOON

Mepyes o AeBeT MeCaln RAjN ce
sagpiuro 30. centembpa

2011. 2010,
Facxonit kamaTa 1.839.342 2.329.604
HeratveHe kypcHe pasniwe 1.191.807 15.488.6824
OUHAHCHICKY PACXOAM M3 OHOCE Ca OCTANUM NOBE3aHUM
NPABHEM ITHLMMA 31.695 10.533
Ocrany thUHaHCHICKA pasckoam e DAY 2.743
3.066.401 17.831.704

20, SAPALA THO AKLIMIA

Nepuon oa AeBeET Meteuy Koju ce
sappuiro 30, cenTemopa

2011, 2010,

Heto nobutak xoju NpMRala snacHiUUMa MaTUIHOT NPaBHOE
miga 27017 167 2.548.376
Mpoceuan nonaepncari Bpoj arumja e dE3.060:400 163.060.400
OCcHOBHA aapafna No aKuMju 0,17 0,02

21, NTMKBUDALAJA 3ABUCHOT NPABHOI NMNULA - NIS OIL TRADING

Haua 14, jyHz 2010, roguHe podeTa je ofnyka ja ce M3Bpww A0BpoBORHE NVKBUAAELIM]A
sapucHOr apviurea HMWC Own Tpagudr, Spadkdypr, Hemauks, Ha ocHoBy pelerna
MNpaocreneHor cyha y GopadkdypTy of 19, iyna 2011, roauHe, NRoUET RUKBWASLME j& OKGHYEH
W 3a8WCHD npenyiehe j& yraweHo.

HeTo UMOBUHY 33BUCHOM NRABHOT NKLa Ha gad 30. centemBpa 2011, 1 Ha aad 31 geuembpa
2010 roguHe YHK

30, cenvembap . neyembap
2011, 2010,
CTanHa AMOEKHA frepeaudupaiit)
HekpaTHIHE, ROGTPOiEHE 11 Orpama - 128
Yuewha y anurany e 38
- 164
QEpTHa HMORUHA
NoTpasKieaks No OCHORY NROSR[E W OCTANG
NOTRANBAHE - 2847
[OTOBUHCKM EXEUBANSHTY ¥ rOTEBKHE = g 5691
.................................... i 29,338
Kpargopoune chatess
Otvane obanese na NoCNOBAA SR . <
- 1852)
Hero HMoR#MHA - 28.643
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HKUC AL, - HadTHa uHpycTeuja Cpbuje, Honu Cap

HanomeHe y3 NepUofMYHE CaxeTe HOHCONWAOBaKE (hURIHCKH]CHe 3BeIITR]E
{Co u3HOTU CY Uapaxeit v 000 PCH. 0CUM ko wie ApY2aNuje Haziiasons)

22, TPAHCAKUWJE CA NOBE3AHWM NPABHMM TTALIANMA

Behuucku Bnacuuk Tpyne je  [asnpom Hedr, Cr Merepcbypr, Pycka depepaumja vy unjem
BARCHMWETEY C& Hanmasw 556,15% awuvia Tpyne. Mpeoctanwy 43,85% akuwia c& KoTMpa Ha
Gep3n 1 HaNaak ¢ ¥ BNACHWUTRY DasHWX akinasapa,

Foyna je v nepuody 08 AEBeT MEeCeLM KojW ce 3aepiuvo aada 30. centembpa 2011, roguHe u
2010, ToavHK CTYNaRo ¥ AOCAOBHE OAHOCE G3 CEOjUM NOSE3IAHUM NPABHUM  NWtinma.
HajzHadaisuje THEHCEKUMIE Ca NOBEIaHUM NREBHUM DNLEMS ¥ HEBEAHWM NepVNDAMMA HacTane

cy No ocHoBy HaBaske/Menopyxke cupoee HadTe.

30, cenrembap

3. geuembap

2011 2010
MNompaxueama
FCasnpow Hedrr - Aepo JCLL Mooxea a7 -
g7 -
YKYNHO NOTpaaBatba: 97 5 -
Obasgese
Maanpom Hedr, Cr MNertepcbypr, Pycka Pegepaumia (32.779.922) (22.282.027)
Naznpom Hedt Trading, AycTpuja {17.601.039) {10 376853}
Gazprom Neft Lubricants, Wranuja (7.523) -
(50.388.484) {41.638.916)
Fiousmseny gaanoy
Faanpowm Hedyr HTL, Mockea, Pycka Genepauvja {5.364) -
(6.364) .

flacuaHa 8pemMeHCKa pasepanuyerha
Faznpom Hedw, Ot Netepchypr, Pycka Gegepaluia

¥YkynHo obagese:

OGapese, HeTa:

(50.304.848)

S 27:L:)

{1.268)

(41,640,182)

{50.394.751)

(41.640.182)
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HAC A.Ll. - Hachtha uHaycTpuja Cpbuje, Horn Cap

Hanomede ¥3 neprofduHe CaxeTe KoHConngoBsane PuHasCHjCKe napelTaje

{Cau uanocy cy uspaweny y 000 PCL, GGumM aKko HUjG GRYSAYUID HASHAYOHO)

22,  TPAHCAKUWMJE CA NMOBE3AHUM NPABHWM NUUNMA (hacrabak)

fIpuxodu od npodaje
aanpom Hedhr - Aepo JCL, Mockea
laznpom Hedyr HTL], Mockea, Pycka Oenepauvia

Tpotukoal Mamepufana
fasnpom HedT Trading, Ayctpuja

CJomany NoCosHU Packod
Faznpom Hedrr, Cr Merepchypr, Pycka Sepepailnia

QUHAHCUICKU fipuxody
lNasnpom Hedet Trading, Ayctpuja

QurancUfcKy pacxooir
Faznpom Hedor, C1 Netepchypr, Pycka Pegepayvja

Ocmanit npuxodu
lMaznpom HedT TpaguHr, AycTpuja

Qemanu packodu
Fasnpom Hedt Tpapuur, Ayctpuia
Fasnpom Hedor, Cr Nertepchypr, Pycka ®epepauma

Mepuoa 04 AEBET MECEL M KOju ce
saepuso 30. cenrembpa
201. 2014,

26.503 -
4.981 -

31484 -

e 441128979 (83,520,605

(47.128.979)  {63.520.605)

e A45.383) (103.444)
{45 385) (103.444)
(47.142.880) __ (63.524.049)
.Aeze6 -
18266 -

(31.695) {10.533}

(31.695) (10.533)
_(13.429)  (10.533)

Mepuon of peBeT Mecel Koju ce
sagpuwne 30, cenTembipa
2011. 2010.

e BO012 i D
30.012 -

{131.753) -
(21.250)
{(153.003) :

122.991) -

-.l.w«.x\.m-r:-w.rb-:-:-:!.&'.v:-h.uwv.:f,mu EIYREN S Ry s
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HIXC A.fl. - HadvrHa uHEYcTpHja Cpouje, Hoen Can

Hanomene y3 nepuoguyHe CaseTe XOHCONMAOBaHE hUHAHCH]CKe M3ReWITajR

{Cau usHorY oy uapawert y 000 PCH, OCUM 81O Hufe COY2aYLIE HAaIHaYens)

22, TPAHCAKLIWMJE CA NOBE3AHUM NPABHWM RMULUWMA (HacTasak)

Tpadcakumje ca MHCTUTYLMjama 1 npeaysehinma nop, konrpononm Bragne Penybnwke Cpbuje;

Aepogpom Hukona Tecnha
JAT Airways

AWM MeTtpoxemuja

ENC ErnekrposgBoiuHa
MY Penybnvke Cpduje
PTh BOP Fpyna
Cpbujarac

Tenckom Cpbuja
Tonnare (30upHo)
{yTapu {3bupHo)

Bojcka Cpbuje

Aepodpem Hukona Tecna
JAT Ainways

AWM MeTtpoxemuja

EMNC EnskrposojsopuHa
MY Penybnvee Cpbnje
FTE HOP Fpyria
CpBuarac

Tenekom Cponja
Tonrnane {3Buprao)
{ytapw (36npHo)

Bojcka CpBuje

florTpaxnBatsa Aata asaHon

30. cenTemBap 31. peuemBap 30 centemBap 1. geuembap
2011 2018 2019 2010
7.46% 13.470 2 -
374,852 301 .330 2 -
1.488 401 1.116.183 - -
11,2468 21.336 14,388 442
475814 492,680 202 198
2.414.1586 2.022.461 31.453 31.453
7.701.261 5.278.026 - -
101.748 42133 492 47
205,963 451111 BO0 489G
41 4 81% 11.430 -
89,843 203.757 430
12.861.795 9.957.006 56908 32638

D6apese MpUMMEEHE ABAHCH
30 centemBap 31, peuembap 30. centembap 31. peuembap
211 2010 2011 2010
26 304 - -
- - 1.283 8g
188,202 98.284 644 447
320 1.312 - -
14 17 171 72
- - 3614 395
316.0036 267 519 12.706 12,804
8837 3.694 231 56
T.364 2618 64 387 29,359
7.350 35 1.583 210
RN T 0.0 S 1Y 2.} 318
£23.149 375.874 g91.008 43,900
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HWC A.[. - HadytHa nuaycTpuja Cpbuje, Hoeu Cap

HanomeHe y3 nepuoguyHe camere KOHCONMAOBaHe (puHaHCH]CKe n3BewWwTaje
{Ceu usHocu cy uspaxedu y 000 PCH, ocum ako Hufe dpyeavuje HaanaveHo)

22. TPAHCAKUWJE CA NOBE3AHUM NPABHWM NULUMMA (HacTaBak)

Mpuxoau Pacxogmu

Mepuon on geset meceuu koju ce 3aspwmo 30, centembpa
2011 2010 2011 2010
Aepogpom Hukona Tecna 62.215 47757 25.058 3.551
JAT Airways 1.892 284 1.395.982 - 44
XM NeTpoxemuja 8.530.819 5.330.294 123.116 67.280
EMNC EnekrpoeojeoguHa 86.166 71.681 558.296 462.291
MY PenyGnuke Cpbuje 1.058.583 677.676 242 442 8O7
PTE BOP lMpyna 1.240.850 473.905 - 83
CpBuwjarac 5.567.5655 5.277.118 178.208 184.103
Tenekom Cpbuja 233.544 112.466 146.082 155.753
TonnaHe (36upHO) 2.276.592 2.745.689 48.141 44 979
Mytapu (3BupHo) 19.986 29.539 70.653 113.884
Bojcka Cpbuje 1.117.577 G62.804 781 5.881
22.086.171 16.824.911 1.392.777 1.038.756

23. NOTEHUWJANHE OGABE3E

(pexoc enacHulimeaa Had umosuHom HWIC-a

Penybnuka Cpbuja je y ceojcTey npogasua AyxHa fa, y cknagy ca Yrosopom o kynonpogaju
akuwja HadtHe wHaycTtpuje Cpbuje a.g., obesbengn nucany carnacHocT 3a NpeHoc LUenokynHe
HenokpeTHe umoenHe HWC-a peructpoBaHe y Pernctpy ocHoeHKMxX cpeacTasa HAC ca crarkem

Ha gad 31. geyemtpa 2007 . roguHe.

Ho pana 30. centembpa 2011. roguHe ynucaHo je npaBo CBOJMHE Ha ykynHo 2.987

HenokpeTHocTy (oBjexkT W napuene) y kopuct pyne,

HWC.

24. OOrAHAJU HAKOH OATYMA BUNAHCA CTAHA

Huje 6uno ButHux aorafaja HakoH gatyma BunawHca.

Y Hoeom Capy, 28.11.2011.

Nuue ogroeopHo 3a
CacTaBibake
q:uuaucujc){ﬁx naBewTaja

lll_.-’/" 7
:Illr _-"r;'g/;//»//' o

Saxumya

WwTo 4vHKM 36% og ykynHe WMOoBWHE
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